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7KLV %ULWLVK 6WDQGDUG ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\ RI 
WKH 6WDQGDUGV 3ROLF\ DQG
6WUDWHJ\ &RPPLWWHH RQ
� 0DUFK ����

� %6, � 0DUFK ����

)LUVW SXEOLVKHG 6HSWHPEHU ����
6HFRQG HGLWLRQ 6HSWHPEHU ����
7KLUG HGLWLRQ 0DUFK ����

7KH IROORZLQJ %6, UHIHUHQFHV
UHODWH WR WKH ZRUN RQ WKLV 
%ULWLVK 6WDQGDUG�
&RPPLWWHH UHIHUHQFH %����
'UDIW IRU FRPPHQW ��������� '&

,6%1 � ��� ����� ;

&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
%ULWLVK 6WDQGDUG

7KH SUHSDUDWLRQ RI WKLV %ULWLVK 6WDQGDUG ZDV HQWUXVWHG WR 7HFKQLFDO
&RPPLWWHH %����� $JJUHJDWHV� XSRQ ZKLFK WKH IROORZLQJ ERGLHV ZHUH
UHSUHVHQWHG�

$VVRFLDWLRQ RI &RQVXOWLQJ (QJLQHHUV

$VVRFLDWLRQ RI /LJKWZHLJKW $JJUHJDWH 0DQXIDFWXUHUV

%ULWLVK *HRORJLFDO 6XUYH\

%ULWLVK 3UHFDVW &RQFUHWH )HGHUDWLRQ /WG

&RXQW\ 6XUYH\RUVª 6RFLHW\

'HSDUWPHQW IRU 7UDQVSRUW ¥ +LJKZD\V $JHQF\

'HSDUWPHQW RI 7UDGH DQG ,QGXVWU\ ¥ UHSUHVHQWHG E\ WKH %XLOGLQJ 5HVHDUFK 
(VWDEOLVKPHQW

(OHFWULFLW\ $VVRFLDWLRQ

,QVWLWXWLRQ RI &LYLO (QJLQHHUV

,QVWLWXWLRQ RI 6WUXFWXUDO (QJLQHHUV

4XDUU\ 3URGXFWV $VVRFLDWLRQ

6RFLHW\ RI &KHPLFDO ,QGXVWU\

8. 6WHHO $VVRFLDWLRQ

&R�RSWHG PHPEHUV

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG 1R� 'DWH &RPPHQWV
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� %6, � 0DUFK ���� L

&RQWHQWV
3DJH

&RPPLWWHHV UHVSRQVLEOH ,QVLGH IURQW FRYHU
)RUHZRUG LL

� 6FRSH �
� 1RUPDWLYH UHIHUHQFHV �
� 7HUPV DQG GHILQLWLRQV �
� *HRPHWULFDO UHTXLUHPHQWV �
� ,PSXULWLHV �
� 'XUDELOLW\ �
� 'HVLJQDWLRQ DQG GHVFULSWLRQ �
� 0DUNLQJ DQG ODEHOOLQJ �

$QQH[ $ �QRUPDWLYH� 0HWKRG IRU WKH GHWHUPLQDWLRQ RI VRXQGQHVV �VRGLXP 
VXOIDWH VRXQGQHVV WHVW� �

%LEOLRJUDSK\ �

7DEOH � ¦ 3DUWLFOH VL]H GLVWULEXWLRQ DQG DJJUHJDWH VL]H �
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LL � %6, � 0DUFK ����

)RUHZRUG

7KLV %ULWLVK 6WDQGDUG KDV EHHQ SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH %����� 
,W VXSHUVHGHV %6 ���������� ZKLFK LV ZLWKGUDZQ�

7KLV QHZ HGLWLRQ UHSUHVHQWV D IXOO UHYLVLRQ RI WKH VWDQGDUG� DQG LQWURGXFHV WKH
IROORZLQJ SULQFLSDO FKDQJHV�

D� LPSOHPHQWDWLRQ RI QHZ VWDQGDUGV IRU DJJUHJDWHV� LQFOXGLQJ WKH DJJUHJDWH
VL]H UHTXLUHPHQWV LQ %6 (1 ������ WKH UHYLVHG VLHYLQJ WHVW LQ %6 (1 ����� DQG
D QHZ PHWKRG WR GHWHUPLQH DJJUHJDWH VKDSH LQ %6 (1 ������

E� GHOHWLRQ RI D QXPEHU RI DVSHFWV RI WKH ROG HGLWLRQ WKDW DUH RXWVLGH WKH VFRSH
RI FXUUHQW %ULWLVK 6WDQGDUGV� LQFOXGLQJ EDFNJURXQG LQIRUPDWLRQ DERXW WKH XVH
RI ELRORJLFDO SHUFRODWLQJ ILOWHUV� QRWHV RQ WKH XVH RI WKH VWDQGDUG DQG UHIHUHQFHV
WR LQGHSHQGHQW WHVWLQJ�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\
IURP OHJDO REOLJDWLRQV�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L DQG LL� 
SDJHV � WR � DQG D EDFN FRYHU�
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