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7KLV %ULWLVK 6WDQGDUG ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\ 
RI WKH 6WDQGDUGV 3ROLF\ DQG 
6WUDWHJ\ &RPPLWWHH
 RQ �� 1RYHPEHU ����

� %6, �� 1RYHPEHU ����

,6%1 � ��� ����� �

1DWLRQDO IRUHZRUG

7KLV %ULWLVK 6WDQGDUG UHSURGXFHV YHUEDWLP ,3 �������� DQG LPSOHPHQWV LW DV
WKH 8. QDWLRQDO VWDQGDUG� ,W VXSHUVHGHV %6 ������������� ZKLFK LV
ZLWKGUDZQ�

7KH 8. SDUWLFLSDWLRQ LQ LWV SUHSDUDWLRQ ZDV HQWUXVWHG WR 7HFKQLFDO &RPPLWWHH 
37,���� 3HWUROHXP WHVWLQJ DQG WHUPLQRORJ\� ZKLFK KDV WKH UHVSRQVLELOLW\ WR�

¦ DLG HQTXLUHUV WR XQGHUVWDQG WKH WH[W�

¦ SUHVHQW WR WKH UHVSRQVLEOH LQWHUQDWLRQDO�(XURSHDQ FRPPLWWHH DQ\
HQTXLULHV RQ WKH LQWHUSUHWDWLRQ� RU SURSRVDOV IRU FKDQJH� DQG NHHS
8. LQWHUHVWV LQIRUPHG�

¦ PRQLWRU UHODWHG LQWHUQDWLRQDO DQG (XURSHDQ GHYHORSPHQWV DQG
SURPXOJDWH WKHP LQ WKH 8.�

$ OLVW RI RUJDQL]DWLRQV UHSUHVHQWHG RQ WKLV FRPPLWWHH FDQ EH REWDLQHG RQ 
UHTXHVW WR LWV VHFUHWDU\�

(QHUJ\ ,QVWLWXWH� XQGHU WKH EUDQG RI ,3 SXEOLVKHV DQG VHOOV DOO SDUWV RI 
%6 ����� DQG DOO %6 (1 SHWUROHXP WHVW PHWKRGV WKDW ZRXOG EH SDUW RI
%6 ����� ERWK LQ LWV DQQXDO SXEOLFDWLRQ §6WDQGDUG PHWKRGV IRU 
DQDO\VLV DQG WHVWLQJ RI SHWUROHXP DQG UHODWHG SURGXFWV DQG %ULWLVK 
6WDQGDUG ���� SDUWV¨ DQG LQGLYLGXDOO\�

)XUWKHU LQIRUPDWLRQ LV DYDLODEOH IURP�

(QHUJ\ ,QVWLWXWH� �� 1HZ &DYHQGLVK 6WUHHW� /RQGRQ :�* �$5�
7HO� ��� ���� ����� )D[� ��� ���� �����

&URVV�UHIHUHQFHV
7KH %ULWLVK 6WDQGDUGV ZKLFK LPSOHPHQW LQWHUQDWLRQDO RU (XURSHDQ
SXEOLFDWLRQV UHIHUUHG WR LQ WKLV GRFXPHQW PD\ EH IRXQG LQ WKH %6, &DWDORJXH
XQGHU WKH VHFWLRQ HQWLWOHG §,QWHUQDWLRQDO 6WDQGDUGV &RUUHVSRQGHQFH ,QGH[¨� RU
E\ XVLQJ WKH §6HDUFK¨ IDFLOLW\ RI WKH %6, (OHFWURQLF &DWDORJXH RU RI %ULWLVK 
6WDQGDUGV 2QOLQH�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D 
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\ 
IURP OHJDO REOLJDWLRQV�

6XPPDU\ RI SDJHV
7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV � WR ��� 
DQ LQVLGH EDFN FRYHU DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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6JKU UVCPFCTF FQGU PQV RWTRQTV VQ CFFTGUU CNN QH VJG UCHGV[ RTQDNGOU CUUQEKCVGF YKVJ KVU WUG� +V KU VJG TGURQPUKDKNKV[
QH VJG WUGT QH VJKU UVCPFCTF VQ GUVCDNKUJ CRRTQRTKCVG UCHGV[ CPF JGCNVJ RTCEVKEGU CPF FGVGTOKPG VJG CRRNKECDKNKV[

QH TGIWNCVQT[ NKOKVCVKQPU RTKQT VQ WUG�

+2 �������� #56/ & ������ $5 ���� � 2CTV ��� � ����

&GVGTOKPCVKQP QH QZKFCVKQP UVCDKNKV[ QH CXKCVKQP HWGN
2QVGPVKCN TGUKFWG OGVJQF

� 5EQRG

6JKU UVCPFCTF URGEKHKGU C OGVJQF HQT VJG
FGVGTOKPCVKQP QH VJG UVCDKNKV[ QH CXKCVKQP HWGNU KP
VJGKT HKPKUJGF HQTO QPN[ HQT TGEKRTQECVKPI� VWTDKPG�
CPF LGV GPIKPGU� WPFGT CEEGNGTCVGF QZKFCVKQP
EQPFKVKQPU�

6JKU OGVJQF KU PQV KPVGPFGF HQT VJG FGVGTOKPCVKQP
QH VJG UVCDKNKV[ QH CXKCVKQP ICUQNKPG EQORQPGPVU
KPFKXKFWCNN[� RCTVKEWNCTN[ VJQUG YKVJ C JKIJ
RGTEGPVCIG QH NQY�DQKNKPI WPUCVWTCVGF EQORQWPFU�
CU VJG[ OC[ ECWUG GZRNQUKXG EQPFKVKQPU YKVJKP VJG
CRRCTCVWU� *QYGXGT� DGECWUG QH VJG WPMPQYP
PCVWTG QH EGTVCKP UCORNGU� VJG URGEKHKGF RTGUUWTG
XGUUGN CUUGODN[ KPENWFGU C UCHGV[ DWTUV�FKUE KP
QTFGT VQ UCHGIWCTF VJG QRGTCVQT�

6JG TGUWNVU OC[ DG WUGF CU CP KPFKECVKQP QH VJG
VGPFGPE[ QH VJGUG HWGNU VQ HQTO IWO CPF FGRQUKVU
KP UVQTCIG� +V UJQWNF DG TGEQIPK\GF� JQYGXGT� VJCV
VJKU EQTTGNCVKQP OC[ XCT[ OCTMGFN[ WPFGT FKHHGTGPV
UVQTCIG EQPFKVKQPU CPF YKVJ FKHHGTGPV CXKCVKQP
HWGNU�

016' � 2TGEKUKQP HQT VJKU UVCPFCTF JCU QPN[ DGGP FGVGT�
OKPGF HQT CP CIKPI RGTKQF QH �� J�

016' � (QT VJG OGCUWTGOGPV QH VJG QZKFCVKQP UVCDKNKV[

KPFWEVKQP RGTKQF� QH OQVQT ICUQNKPG� +2 �� UJQWNF DG
WUGF�

� 0QTOCVKXG TGHGTGPEGU

6JG HQNNQYKPI PQTOCVKXG FQEWOGPVU EQPVCKP RTQXK�
UKQPU YJKEJ� VJTQWIJ TGHGTGPEG KP VJKU VGZV�
EQPUVKVWVG RTQXKUKQPU QH VJKU UVCPFCTF� (QT FCVGF
TGHGTGPEGU� UWDUGSWGPV COGPFOGPVU VQ� QT
TGXKUKQPU QH� CP[ QH VJGUG RWDNKECVKQPU FQ PQV
CRRN[� *QYGXGT� RCTVKGU VQ CITGGOGPVU DCUGF QP

VJKU UVCPFCTF CTG GPEQWTCIGF VQ KPXGUVKICVG VJG
RQUUKDKNKV[ QH CRRN[KPI VJG OQUV TGEGPV GFKVKQPU QH
VJG PQTOCVKXG FQEWOGPVU KPFKECVGF DGNQY� (QT
WPFCVGF TGHGTGPEGU� VJG NCVGUV GFKVKQP QH VJG
PQTOCVKXG FQEWOGPV TGHGTTGF VQ CRRNKGU�

+51 ����� /CPWCN UCORNKPI�

+2 ���� 2GVTQNGWO RTQFWEVU ō )WO EQPVGPV QH
NKIJV CPF OKFFNG FKUVKNNCVG HWGNU ō ,GV GXCRQTCVKQP
OGVJQF 
 '0 +51 ������

� &GHKPKVKQPU

(QT VJG RWTRQUGU QH VJKU UVCPFCTF� VJG HQNNQYKPI
FGHKPKVKQPU� CNN GZRTGUUGF KP VGTOU QH OKNNKITCOU RGT
��� ON QH UCORNG� CHVGT C URGEKHKGF CIGKPI RGTKQF
CV ��� u%� CRRN[�

���
RTGEKRKVCVG
UGFKOGPV CPF UWURGPFGF OCVGTKCN KP VJG CIGF HWGN�
QDVCKPGF D[ HKNVGTKPI VJG CIGF HWGN CPF YCUJKPIU
HTQO VJG VGUV RQTVKQP EQPVCKPGT

���
KPUQNWDNG IWO
FGRQUKV CFJGTKPI VQ VJG VGUV RQTVKQP EQPVCKPGT CHVGT
TGOQXCN QH VJG CIGF HWGN� RTGEKRKVCVG� CPF UQNWDNG
IWO

016' � +PUQNWDNG IWO KU QDVCKPGF D[ OGCUWTKPI VJG
KPETGCUG KP OCUU QH VJG VGUV RQTVKQP EQPVCKPGT�

���
UQNWDNG IWO
FGVGTKQTCVKQP RTQFWEVU RTGUGPV CV VJG GPF QH C
URGEKHKE CIGKPI RGTKQF� 6JGUG FGVGTKQTCVKQP
RTQFWEVU GZKUV KP UQNWVKQP KP VJG CIGF HWGN CPF CU
VJG VQNWGPG�CEGVQPG UQNWDNG RQTVKQP QH VJG FGRQUKV
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QP VJG VGUV RQTVKQP EQPVCKPGT� 6JG UQNWDNG IWO KU
QDVCKPGF CU C PQP�XQNCVKNG TGUKFWG D[ GXCRQTCVKPI
VJG CIGF HWGN CNQPI YKVJ VJG YCUJKPIU HTQO VJG
VGUV RQTVKQP EQPVCKPGT

���
RQVGPVKCN IWO
UWO QH VJG UQNWDNG CPF KPUQNWDNG IWO

���
VQVCN RQVGPVKCN TGUKFWG
UWO QH VJG RQVGPVKCN IWO CPF VJG RTGEKRKVCVG

� 2TKPEKRNG

6JG UCORNG KU QZKFK\GF WPFGT URGEKHKGF EQPFKVKQPU
KP C RTGUUWTG XGUUGN HKNNGF YKVJ QZ[IGP� 6JG
COQWPVU QH UQNWDNG IWO� KPUQNWDNG IWO CPF
RTGEKRKVCVG HQTOGF CTG YGKIJGF CPF VJG VQVCN
RQVGPVKCN TGUKFWG ECNEWNCVGF�

9#40+0) � 6Q RTQXKFG RTQVGEVKQP CICKPUV VJG
RQUUKDNG GZRNQUKXG TWRVWTG QH VJG RTGUUWTG XGUUGN�
VJG RTGUUWTG XGUUGN UJQWNF DG QRGTCVGF DGJKPF CP
CRRTQRTKCVG UCHGV[ UJKGNF�

� 4GCIGPVU CPF OCVGTKCNU

��� 6QNWGPG� %�*�%*�� �� �OKPKOWO RWTKV[�

��� #EGVQPG� %*�%1%*�� �� � OKPKOWO
RWTKV[�

��� )WO UQNXGPV� OKZVWTG QH GSWCN XQNWOGU QH
VQNWGPG 
���� CPF CEGVQPG 
�����

��� 1Z[IGP� EQOOGTEKCNN[ CXCKNCDNG GZVTC�FT[�
QH PQV NGUU VJCP �� � RWTKV[�

9#40+0) � 7UG QPN[ YKVJ GSWKROGPV EQPFKVKQPGF
HQT QZ[IGP UGTXKEG D[ ECTGHWN ENGCPKPI VQ TGOQXG
QKN� ITGCUG CPF QVJGT EQODWUVKDNGU� &Q PQV WUG QKNU
QT ITGCUG QP TGIWNCVQTU� ICWIGU QT EQPVTQN
GSWKROGPV� +H C NGCM KP VJG QZ[IGP UWRRN[
RKRGYQTM KU UWURGEVGF� VWTP QHH KOOGFKCVGN[ CPF
UGGM SWCNKHKGF CUUKUVCPEG� &GRTGUUWTK\G VJG
RKRGYQTM RTKQT VQ KPXGUVKICVKPI C NGCM� 6JG QZ[IGP
UWRRN[ UJQWNF DG EJGEMGF TGIWNCTN[�

��� %NGCPKPI UQNWVKQP� CDNG VQ ENGCP WUGF VGUV
RQTVKQP EQPVCKPGTU CPF EQXGTU VQ OCVEJ VJG SWCNKV[
YKVJ TGICTF VQ XKUWCN CRRGCTCPEG CPF OCUU NQUU QP
JGCVKPI WPFGT VGUV EQPFKVKQPU QDVCKPGF D[
KOOGTUKPI UKOKNCT WUGF VGUV RQTVKQP EQPVCKPGTU CPF

EQXGTU KP HTGUJ EJTQOKE CEKF ENGCPKPI UQNWVKQP HQT
� J HQNNQYGF D[ TKPUKPI YKVJ YCVGT CU URGEKHKGF KP
����

016' � 6JG V[RG QH ENGCPKPI UQNWVKQP CPF EQPFKVKQP QH
WUG PGGF VQ DG GUVCDNKUJGF KP GCEJ NCDQTCVQT[ QP VJG
DCUKU QH ENGCPKPI WUGF VGUV RQTVKQP EQPVCKPGTU CPF
EQXGTU�

9#40+0) � %JTQOKE CEKF KU RQVGPVKCNN[ JC\CTFQWU
KP EQPVCEV YKVJ QTICPKE OCVGTKCNU CPF KU VQZKE CPF
JKIJN[ EQTTQUKXG� +H WUGF� YGCT HWNN HCEG�UJKGNF CPF
HWNN�NGPIVJ RTQVGEVKXG ENQVJKPI KPENWFKPI INQXGU�

� #RRCTCVWU

��� 2TGUUWTG XGUUGN� QH EQTTQUKQP�TGUKUVCPV
UVGGN� YKVJ KPUKFG FKOGPUKQPU QH VJG RQTVKQP VJCV
GPENQUGU VJG TGCEVKPI HWGN�QZ[IGP OKZVWTG
EQPHQTOKPI VQ VJQUG IKXGP KP HKIWTG ��

%#76+10 � 2TGUUWTG XGUUGN CUUGODN[ EQORQPGPVU
QDVCKPGF HTQO FKHHGTGPV UWRRNKGTU�OCPWHCEVWTGTU
OC[ PQV DG EQORCVKDNG�

6JG KPVGTKQT UWTHCEGU QH VJG RTGUUWTG XGUUGN CPF NKF
UJCNN DG JKIJN[ RQNKUJGF VQ HCEKNKVCVG ENGCPKPI CPF
VQ RTGXGPV EQTTQUKQP�

1VJGT UVTWEVWTCN FGVCKNU� UWEJ CU OGVJQF QH
ENQUWTG 
RQN[IQPCN QT MPWTNGF�� ICUMGV OCVGTKCN�
CPF QWVUKFG FKOGPUKQPU� CTG QRVKQPCN RTQXKFGF VJG
NKOKVCVKQPU IKXGP KP ����� CPF ����� CTG QDUGTXGF�

����� 6JG RTGUUWTG XGUUGN UJCNN DG EQPUVTWEVGF
VQ YKVJUVCPF C YQTMKPI RTGUUWTG QH ���� M2C CV
��� %� YKVJ CP WNVKOCVG UVTGPIVJ CV NGCUV GSWCN
VQ VJCV QH C RTGUUWTG XGUUGN EQPUVTWEVGF QH �� �
OCUU HTCEVKQP EJTQOKWO� CPF � � OCUU HTCEVKQP
PKEMGN�CNNQ[ UVGGN� # UWKVCDNG OCVGTKCN KU CP CNNQ[
UVGGN EQPHQTOKPI VQ VJG URGEKHKECVKQP KP CPPGZ #�

����� 6JG ENQUWTG UJCNN DG ECRCDNG QH OCMKPI C
UGCN VJCV YKNN PQV NGCM YJGP VJG RTGUUWTG XGUUGN KU
HKNNGF YKVJ QZ[IGP VQ ��� M2C CV �� % VQ �� %
CPF RNCEGF KP C DCVJ CV ��� %� +V KU RTGHGTCDNG
VJCV VJG ENQUWTG TKPI DG EQPUVTWEVGF HTQO CP CNNQ[
FKHHGTGPV HTQO VJCV QH VJG DQF[ KH VJG OCVKPI
VJTGCFU QH VJG VYQ RCTVU CTG VQ OQXG YKVJ TGURGEV
VQ GCEJ QVJGT YJGP VJG VKIJVGPKPI NQCF KU CRRNKGF�
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(KIWTG � � 1ZKFCVKQP DQOD CPF DWTUV�FKUE CUUGODN[
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