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3XEOLVKLQJ DQG FRS\ULJKW LQIRUPDWLRQ

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�

� %6, ����

,6%1 � ��� ����� �

7KH IROORZLQJ %6, UHIHUHQFHV UHODWH WR WKH ZRUN RQ WKLV VWDQGDUG�
&RPPLWWHH UHIHUHQFH 7&,���
'UDIW IRU FRPPHQW ����������� &'

3XEOLFDWLRQ KLVWRU\

)LUVW SXEOLVKHG -DQXDU\ ����
6HFRQG HGLWLRQ $SULO ����
7KLUG HGLWLRQ $SULO ����
)RXUWK HGLWLRQ $SULO ����
)LIWK HGLWLRQ $SULO ����

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� QR� 'DWH 7H[W DIIHFWHG
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&RQWHQWV
)RUHZRUG LLL

� 6FRSH �
� 1RUPDWLYH UHIHUHQFHV �
� 7HUPV DQG GHILQLWLRQV �
� 3HUIRUPDQFH UHTXLUHPHQWV IRU IDVWHQHUV �
� &RQGLWLRQLQJ DQG WHVWLQJ �
� :DVKLQJ DQG GU\ FOHDQLQJ WHVW �
� 7HVW UHSRUW �
� 0DUNLQJ �

$QQH[HV
$QQH[ $ �LQIRUPDWLYH� *XLGDQFH RQ IDFWRUV WR EH WDNHQ LQWR 
FRQVLGHUDWLRQ ZKHQ VSHFLI\LQJ IDVWHQHUV ��
$QQH[ % �QRUPDWLYH� 7HVW IRU VWUHQJWK RI SXOOHU DWWDFKPHQW ��
$QQH[ & �QRUPDWLYH� 7HVW IRU VWUHQJWK RI FORVHG�HQG ��
$QQH[ ' �QRUPDWLYH� 7HVW IRU VWUHQJWK RI WRS VWRS ��
$QQH[ ( �QRUPDWLYH� 7HVW IRU VWUHQJWK RI RSHQ�HQG IDVWHQHU ER[ ��
$QQH[ ) �QRUPDWLYH� 7HVW IRU UHVLVWDQFH WR UHFLSURFDWLRQ ��
$QQH[ * �QRUPDWLYH� 7HVW IRU ODWHUDO VWUHQJWK RI IDVWHQHU ��
$QQH[ + �QRUPDWLYH� 7HVW IRU ODWHUDO VWUHQJWK RI RSHQ�HQG
DWWDFKPHQW ��
$QQH[ , �QRUPDWLYH� 7HVW IRU VWUHQJWK RI VOLGHU ORFNLQJ
GHYLFH ��
$QQH[ - �QRUPDWLYH� 7HVW IRU RSHQ�HQG IDVWHQHU VLQJOH VWULQJHU VOLGHU 
UHWHQWLRQ ��
$QQH[ . �LQIRUPDWLYH� 6DPSOLQJ SURFHGXUHV IRU EXON TXDQWLWLHV RI
IDVWHQHUV ��

%LEOLRJUDSK\ ��

/LVW RI ILJXUHV
)LJXUH � ² )DVWHQHU FKDLQ W\SHV �
)LJXUH � ² )DVWHQHU FKDLQ W\SHV �FRQWLQXHG� ��
)LJXUH � ² )DVWHQHUV� EDVLF FRPSRQHQWV DQG GLPHQVLRQV ��
)LJXUH � ² 2QH�ZD\ IDVWHQHUV ��
)LJXUH � ² 7ZR�ZD\ IDVWHQHUV ��
)LJXUH %�� ² 3XOOHU DWWDFKPHQW WHVW ��
)LJXUH &�� ² &ORVHG�HQG WHVW ��
)LJXUH '�� ² 7RS VWRS WHVW ��
)LJXUH (�� ² 2SHQ�HQGHG IDVWHQHU ER[ WHVW ��
)LJXUH )�� ² 5HVLVWDQFH WR UHFLSURFDWLRQ WHVW ��
)LJXUH *�� ² /DWHUDO VWUHQJWK WHVW ��
)LJXUH +�� ² /DWHUDO VWUHQJWK RI RSHQ�HQG DWWDFKPHQW WHVW ��
)LJXUH ,�� ² 6OLGHU ORFNLQJ WHVW ��
)LJXUH -�� ² 2SHQ�HQG IDVWHQHU VLQJOH VWULQJHU VOLGHU UHWHQWLRQ 
WHVW ��
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/LVW RI WDEOHV
7DEOH � ² 3HUIRUPDQFH UHTXLUHPHQWV RI IDVWHQHUV DFFRUGLQJ WR HQG 
XVH �
7DEOH � ² $GGLWLRQDO UHTXLUHPHQWV RI IDVWHQHUV �
7DEOH � ² (QG XVHV DQG SHUIRUPDQFH FRGHV IRU ODEHOOLQJ SXUSRVHV �
7DEOH )�� ² /DWHUDO DQG ORQJLWXGLQDO DSSOLHG IRUFHV IRU UHFLSURFDWLQJ 
WHVW ��
7DEOH .�� ² %DWFK VL]HV DQG WHVW UDWHV ��

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� 
SDJHV L WR LLL� D EODQN SDJH� SDJHV � WR �� DQG D EDFN FRYHU�
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)RUHZRUG
7KLV %ULWLVK 6WDQGDUG KDV EHHQ SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH 
7&,���� $SSDUHO DQG LQWHULRU WH[WLOHV� ,W VXSHUVHGHV %6 ���������� 
ZKLFK LV ZLWKGUDZQ� 

$ OLVW RI RUJDQL]DWLRQV UHSUHVHQWHG RQ 7&,��� FDQ EH REWDLQHG RQ UHTXHVW
WR LWV VHFUHWDU\�

7KH ILUVW HGLWLRQ RI WKLV %ULWLVK 6WDQGDUG ZDV SXEOLVKHG LQ -DQXDU\ ����� 
,W ZDV QRW SRVVLEOH DW WKDW WLPH WR LQFOXGH WHVWV IRU WKH SLQ DQG VRFNHW
ILWWLQJ RI RSHQ�HQG IDVWHQHUV� DQG WKH PDLQ SXUSRVH RI WKH ���� UHYLVLRQ 
ZDV WR FRYHU WKDW W\SH RI ILWWLQJ� 

,Q WKH ���� HGLWLRQ� IDVWHQHUV ZHUH FRGHG QRW DFFRUGLQJ WR WKHLU VL]H� DV 
WKH\ ZHUH LQ SUHYLRXV HGLWLRQV� EXW WR WKHLU SHUIRUPDQFH OHYHOV� VR WKDW 
IDVWHQHUV FRXOG EH VHOHFWHG WDNLQJ LQWR DFFRXQW WKHLU HQG XVH� QRW WKHLU 
VL]H� 7KLV DSSURDFK KDV EHHQ IROORZHG LQ VXEVHTXHQW HGLWLRQV� 

%6 ��������� LQFRUSRUDWHG $PHQGPHQW � WR %6 ��������� DQG 
LQWURGXFHG WHFKQLFDO FKDQJHV DQG FRUUHFWLRQV WR FRQIRUP WR FXUUHQW
SUDFWLFH� 

7KH ���� HGLWLRQ UHSUHVHQWV D IXOO UHYLHZ RI WKH VWDQGDUG WR PHHW WKH 
QHHGV RI FXUUHQW XVHUV� 7KH WHVW PHWKRGV KDYH EHHQ H[WHQGHG WR 
DFFRPPRGDWH WKH SUDFWLFH RI WHVWLQJ WR IDLOXUH� UDWKHU WKDQ PHUHO\
WHUPLQDWLQJ HDFK WHVW ZKHQ WKH VSHFLILHG SHUIRUPDQFH OHYHO KDV EHHQ
PHW� DV LQ HDUOLHU HGLWLRQV� 7HVWLQJ WR IDLOXUH LV WKH PRUH FRPPRQ 
PHWKRG FXUUHQWO\ DV� FRPELQHG ZLWK WKH DSSOLFDWLRQ RI VWDWLVWLFDO
WHFKQLTXHV� LW JHQHUDWHV PRUH PHDQLQJIXO LQIRUPDWLRQ DERXW WKH 
FDSDELOLWLHV RI SURGXFWV DQG SURFHVVHV� FRPSDUHG ZLWK WKH DOWHUQDWLYH 
SDVV RU IDLO UHVXOWV� 1RWKLQJ LQ WKLV VWDQGDUG SUHFOXGHV WKLV SUDFWLFH�

6LPLODUO\� SUHYLRXV YHUVLRQV UHFRPPHQGHG D VDPSOLQJ SURFHGXUH EDVHG 
RQ EDWFK VL]HV� EXW LQVSHFWLRQ E\ YDULDEOHV LV FRQVLGHUHG WR EH PRUH 
DSSURSULDWH WKDQ LQVSHFWLRQ E\ DWWULEXWHV� VR WKH DQQH[ WKDW IRUPHUO\
GHDOW ZLWK WKLV KDV EHHQ UHWDLQHG RQO\ DV DQ LQIRUPDWLYH DQQH[� 8VHUV 
ZLVKLQJ WR FRQWLQXH XVLQJ VXFK VDPSOLQJ SODQV DUH UHFRPPHQGHG WR 
FRQVXOW %6 ���� IRU VDPSOLQJ SURFHGXUHV IRU LQVSHFWLRQ E\ DWWULEXWHV� 

3UHYLRXV HGLWLRQV VSHFLILHG DGGLWLRQDO FRORXU IDVWQHVV DQG GLPHQVLRQDO 
VWDELOLW\ UHTXLUHPHQWV IRU IDVWHQHUV WR EH VROG GLUHFW WR WKH SXEOLF� 7KHVH
UHTXLUHPHQWV KDYH QRZ EHHQ LQFRUSRUDWHG DV PLQLPXP UHTXLUHPHQWV 
IRU DOO IDVWHQHUV� WR UHIOHFW WKH QHHGV RI FXUUHQW XVHUV�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV 
RI D FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG FDQQRW FRQIHU LPPXQLW\
IURP OHJDO REOLJDWLRQV�
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,QWURGXFWLRQ
7KH GLIIHUHQW W\SHV RI VOLGH IDVWHQHUV DUH GHILQHG E\ WKH PDWHULDO RI WKH 
HOHPHQWV �WHHWK�� ZKLFK IRUP WKHLU IDVWHQHU FKDLQV� 7KH\ FDQ EH RI 
PHWDOOLF� PRXOGHG SODVWLF RU PRQRILODPHQW SODVWLF FRQVWUXFWLRQ�

0HWDOOLF HOHPHQWV FDQ EH SURGXFHG IURP IODW RU SURILOHG ZLUH DQG DUH 
XVXDOO\ FODPSHG DURXQG WKH HGJH RI D EHDGHG WH[WLOH WDSH� $Q DOWHUQDWLYH 
DSSURDFK LV WR FDVW PHWDOOLF HOHPHQWV GLUHFWO\ RQWR VXFK D WDSH� 
6LPLODUO\� SODVWLF HOHPHQWV FDQ EH PRXOGHG RQWR D EHDGHG WH[WLOH WDSH� 
6XFK FDVW RU PRXOGHG HOHPHQWV PLJKW KDYH SURMHFWLRQV RQ ZKLFK WKH 
VOLGHU RSHUDWHV WR UHGXFH DEUDVLRQ RI WKH WH[WLOH WDSH�

3ODVWLF FRLO IDVWHQHUV KDYH Q\ORQ RU SRO\HVWHU PRQRILODPHQWV WKDW DUH 
ZRXQG LQWR FRLOV WR IRUP HQJDJLQJ HOHPHQWV� 7KH FRLOV FDQ EH DWWDFKHG 
WR WKH IDFH RI IODW WH[WLOH WDSHV E\ VHZLQJ� $OWHUQDWLYHO\� WKH FRLOV FDQ EH 
ZRYHQ RU NQLWWHG LQWR WKH WH[WLOH WDSHV DV WKH\ DUH FRQVWUXFWHG� 
0RQRILODPHQW SODVWLF HOHPHQWV FDQ DOVR EH RI WKH PHDQGHU W\SH� ZKLFK 
VWUDGGOH WKH WDSH HGJH�

7\SLFDO IDVWHQHU FKDLQ W\SHV DUH VKRZQ LQ )LJXUH ��

� 6FRSH
7KLV %ULWLVK 6WDQGDUG VSHFLILHV SHUIRUPDQFH OHYHOV DQG WHVW PHWKRGV IRU 
WKH IROORZLQJ FKDUDFWHULVWLFV RI VOLGH IDVWHQHUV PDGH IURP LQWHUORFNLQJ 
FRPSRQHQWV PRXQWHG RQ WH[WLOH WDSHV� VWUHQJWKV RI SXOOHU DWWDFKPHQW� 
FORVHG�HQG� WRS VWRS� RSHQ�HQG IDVWHQHU ER[� UHFLSURFDWLQJ PHFKDQLVP� 
FORVHG IDVWHQHU ZKHQ H[WHQGHG ODWHUDOO\� RSHQ�HQG DWWDFKPHQW ZKHQ 
H[WHQGHG ODWHUDOO\� VOLGHU ORFN� DQG RSHQ�HQG IDVWHQHU VLQJOH VWULQJHU
VOLGHU UHWHQWLRQ� 

127(   7KH WHVWV VSHFLILHG LQ $QQH[HV % WR - KDYH EHHQ VSHFLILFDOO\ GHYLVHG 
WR SHUPLW WKHLU GLUHFW DSSOLFDWLRQ WR ILQLVKHG IDVWHQHUV ZLWK D YLHZ WR 
JLYLQJ WKH XVHU UHDVRQDEOH DVVXUDQFH WKDW D IDVWHQHU FRQIRUPLQJ WR WKH 
UHTXLUHPHQWV RI WKLV %ULWLVK 6WDQGDUG FDQ VDWLVIDFWRULO\ IXOILO LWV LQWHQGHG 
SXUSRVH� $QQH[ . JLYHV LQIRUPDWLRQ DERXW VDPSOLQJ SURFHGXUHV IRU EXON 
TXDQWLWLHV RI IDVWHQHUV�

,Q DGGLWLRQ� SHUIRUPDQFH OHYHOV DUH DOVR VSHFLILHG IRU FRORXU IDVWQHVV WR 
ZDVKLQJ� GU\ FOHDQLQJ DQG ZDWHU� DQG IRU GLPHQVLRQDO VWDELOLW\ WR 
ZDVKLQJ DQG GU\ FOHDQLQJ� 

7KLV %ULWLVK 6WDQGDUG LV DSSOLFDEOH WR VOLGH IDVWHQHUV IRU JHQHUDO XVH DQG 
LV QRW DSSOLFDEOH WR VOLGH IDVWHQHUV IRU DHURQDXWLFDO RU RWKHU VSHFLDOLVW 
SXUSRVHV �VOLGH IDVWHQHUV IRU DHURQDXWLFDO SXUSRVHV DUH FRYHUHG E\
%6 �) �����
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� 1RUPDWLYH UHIHUHQFHV
7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQVDEOH IRU WKH 
DSSOLFDWLRQ RI WKLV GRFXPHQW� )RU GDWHG UHIHUHQFHV� RQO\ WKH HGLWLRQ 
FLWHG DSSOLHV� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH 
UHIHUHQFHG GRFXPHQW �LQFOXGLQJ DQ\ DPHQGPHQWV� DSSOLHV�

%6 (1 ������ 7H[WLOHV ¥ 'HWHUPLQDWLRQ RI GLPHQVLRQDO FKDQJH LQ 
ZDVKLQJ DQG GU\LQJ�

%6 (1 ,62 ���� 7H[WLOHV ¥ 6WDQGDUG DWPRVSKHUHV IRU FRQGLWLRQLQJ 
DQG WHVWLQJ�

%6 (1 ,62 ����&�������� 7H[WLOHV ¥ 7HVWV IRU FRORXU IDVWQHVV ¥
3DUW &��� &RORXU IDVWQHVV WR GRPHVWLF DQG FRPPHUFLDO ODXQGHULQJ�

%6 (1 ,62 ����'��� 7H[WLOHV ¥ 7HVWV IRU FRORXU IDVWQHVV ¥ 3DUW '���
&RORXU IDVWQHVV WR GU\ FOHDQLQJ�

%6 (1 ,62 ����(��� 7H[WLOHV ¥ 7HVWV IRU FRORXU IDVWQHVV ¥ 3DUW (���
&RORXU IDVWQHVV WR ZDWHU�

%6 (1 ,62 ������� 7H[WLOHV ¥ 'U\ FOHDQLQJ DQG ILQLVKLQJ ¥ 3DUW �� 
3URFHGXUHV IRU WHWUDFKORURHWKHQH�

%6 (1 ,62 ����� 7H[WLOHV ¥ 'RPHVWLF ZDVKLQJ DQG GU\LQJ 
SURFHGXUHV IRU WH[WLOH WHVWLQJ�

� 7HUPV DQG GHILQLWLRQV
)RU WKH SXUSRVHV RI WKLV VWDQGDUG WKH IROORZLQJ WHUPV DQG GHILQLWLRQV
DSSO\�

��� VOLGH IDVWHQHU �]LS�
IDVWHQLQJ GHYLFH FRQVLVWLQJ RI WZR IOH[LEOH� LQWHUORFNLQJ VWULQJHUV� ZLWK 
RU ZLWKRXW HQG VWRSV� DQG D VOLGHU VR DUUDQJHG WKDW E\ PRYLQJ WKH VOLGHU 
DORQJ WKH VWULQJHUV LQ RQH GLUHFWLRQ DQ RSHQLQJ LV IRUPHG� DQG E\
PRYLQJ LW LQ WKH RWKHU WKH RSHQLQJ LV FORVHG 

127( � +HUHLQDIWHU UHIHUUHG WR DV ´IDVWHQHUµ�

127( �   7KH HQG ZKLFK LV DGMDFHQW WR WKH VOLGHU ZKHQ WKH GHYLFH LV IXOO\
RSHQ LV GHVLJQDWHG WKH ERWWRP HQG� 7KH RWKHU HQG LV GHVLJQDWHG WKH WRS HQG�

��� EDWFK 
TXDQWLW\ RI IDVWHQHUV KDYLQJ RQH GHVLJQ� RQH SHUIRUPDQFH FRGH DQG RQH 
VL]H

��� ERWWRP VWRS
VWRS DW WKH ERWWRP HQG RI WKH FKDLQ WKDW FKHFNV WKH RSHQLQJ PRYHPHQW 
RI WKH VOLGHU 

127(   6HH )LJXUH �D��

��� FKDLQ
FRQWLQXRXV FORVXUH IRUPHG E\ WZR LQWHUORFNLQJ FRPSDWLEOH VWULQJHUV

��� FKDLQ ZLGWK
ZLGWK DFURVV WKH LQWHUORFNHG HOHPHQWV RU VKRXOGHU RQ ZKLFK WKH VOLGHU
UXQV� ZKLFKHYHU LV WKH JUHDWHU 

127(   6HH )LJXUH �E��
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��� HOHPHQWV
PHWDO RU SODVWLF WHHWK IL[HG WR WKH HGJH RI WDSHV ZKLFK HQJDJH RU 
VHSDUDWH IURP HDFK RWKHU XQGHU WKH DFWLRQ RI WKH VOLGHU

��� IDVWHQHU OHQJWK
GLVWDQFH IURP WKH WRS RI WKH VOLGHU WR WKH ERWWRP RI WKH ERWWRP VWRS� RU
ER[ LQ WKH FDVH RI DQ RSHQ�HQG IDVWHQHU� PHDVXUHG ZLWK WKH VOLGHU LQ WKH
WRS SRVLWLRQ DQG ZLWK WKH SXOOHU LQ WKH GRZQZDUG SRVLWLRQ

127( 6HH )LJXUH �E� DQG F��

��� ORFNLQJ GHYLFH
GHYLFH LQFRUSRUDWHG LQ WKH VOLGHU XQLW UHVWULFWLQJ LWV IUHH PRYHPHQW 
DORQJ WKH IDVWHQHU OHQJWK LQ DQ RSHQLQJ GLUHFWLRQ 

127(  7KH ORFNLQJ GHYLFH PLJKW RSHUDWH HLWKHU DXWRPDWLFDOO\ RQ UHOHDVH
RI WKH SXOOHU RU E\ PDQXDO SUHVVXUH RQ WKH SXOOHU�

��� SXOOHU 
ILWWLQJ DWWDFKHG WR WKH VOLGHU WR IDFLOLWDWH PDQLSXODWLRQ

���� VOLGHU
PRYLQJ FRPSRQHQW FRQVLVWLQJ HVVHQWLDOO\ RI D VOLGHU ERG\ DQG� QRUPDOO\� 
D SXOOHU ZKLFK RSHQV RU FORVHV WKH IDVWHQHU E\ VHSDUDWLQJ RU HQJDJLQJ
WKH LQWHUORFNLQJ PHPEHUV

127(  7KH VOLGHU PLJKW LQFRUSRUDWH D ORFNLQJ GHYLFH� $OWHUQDWLYH VOLGHU
W\SHV DUH DYDLODEOH ZLWK D IOLS�RYHU SXOOHU RU GRXEOH SXOOHUV� WR IDFLOLWDWH 
RSHUDWLRQ IURP ERWK IURQW DQG EDFN VLGHV�

���� VWULQJHU
WH[WLOH WDSH ZLWK DQ DWWDFKHG URZ RI HOHPHQWV GHVLJQHG WR LQWHUORFN ZLWK 
D URZ VLPLODUO\ DWWDFKHG WR DQRWKHU WDSH

���� WDSH
QDUURZ IDEULF WR ZKLFK HOHPHQWV DUH ILWWHG

���� WRS VWRS
VWRS�V� DW WKH WRS HQG RI WKH FKDLQ WKDW FKHFN�V� WKH FORVLQJ PRYHPHQW 
RI WKH VOLGHU

���� FORVHG�HQG IDVWHQHU
IDVWHQHU ZKLFK GRHV QRW SHUPLW WKH FRPSOHWH VHSDUDWLRQ RI WKH WZR 
VWULQJHUV

127(  1RUPDOO\ WKH WRS HQG RI WKH IDVWHQHU VHSDUDWHV DV WKH VOLGHU LV 
ORZHUHG� DOWKRXJK WKHUH LV RQH W\SH ZKRVH WRS HQGV DUH SHUPDQHQWO\ MRLQHG 
WRJHWKHU E\ PHDQV RI D EULGJH VWRS >VHH )LJXUH �D� DQG )LJXUH �E�@�

���� FRQFHDOHG IDVWHQHU
IDVWHQHU ZLWK WKH WDSHV IROGHG VR WKDW RQ FORVXUH QHLWKHU WKH VOLGHU ERG\
QRU WKH IDVWHQHU DUH YLVLEOH IURP WKH RXWVLGH RI WKH DUWLFOH 

127( 6HH )LJXUH �J��
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���� RSHQ�HQG IDVWHQHU
IDVWHQHU KDYLQJ D VSHFLDO ILWPHQW DW WKH ERWWRP HQG RI HDFK VWULQJHU LQ 
SODFH RI WKH ERWWRP VWRS� VR DV WR SHUPLW WKH WZR VWULQJHUV WR EH 
FRPSOHWHO\ VHSDUDWHG DQG UH�DVVHPEOHG DW ZLOO ZKHQ WKH VOLGHU LV LQ WKH 
IXOO\ RSHQ SRVLWLRQ >VHH )LJXUH �F�@

127(  7KH VSHFLDO ILWPHQW QRUPDOO\ FRQVLVWV RI D SLQ SHUPDQHQWO\ IL[HG 
WR WKH ERWWRP HQG RI RQH VWULQJHU� ZKLFK ILWV LQWR D ER[ SHUPDQHQWO\ IL[HG 
WR WKH ERWWRP HQG RI WKH RWKHU VWULQJHU�

���� WZR�ZD\ IDVWHQHU
IDVWHQHU ILWWHG ZLWK WZR VOLGHUV WKDW RSHUDWH ZLWK HTXDO IDFLOLW\ LQ HLWKHU 
GLUHFWLRQ 

127(   7KLV W\SH LV DYDLODEOH LQ D YDULHW\ RI IRUPV� DV LOOXVWUDWHG LQ 
)LJXUH ��

� 3HUIRUPDQFH UHTXLUHPHQWV IRU 
IDVWHQHUV
:KHQ VXEMHFWHG WR WKH WHVWV VSHFLILHG LQ &ODXVH �� RWKHU WKDQ WKH 
IDVWHQHU OHQJWK PHDVXUHPHQWV �VHH ����� VDPSOHV RI QHZ DQG XQXVHG 
IDVWHQHUV VKDOO FRQIRUP WR 7DEOH �� 

127( � ,W LV SHUPLVVLEOH WR SHUIRUP PRUH WKDQ RQH WHVW RQ WKH VDPH 
IDVWHQHU EXW FDUH VKRXOG EH WDNHQ WR HQVXUH WKDW GDPDJH VXVWDLQHG LQ 
WHVWLQJ GRHV QRW FRPSURPLVH VXEVHTXHQW WHVW UHVXOWV�

$QQH[ . JLYHV LQIRUPDWLRQ DERXW DQ DSSURSULDWH VDPSOLQJ SURFHGXUH 
IRU EXON TXDQWLWLHV RI IDVWHQHUV� )DLOXUH RI DQ\ SDUW RI D IDVWHQHU EHIRUH 
WKH VSHFLILHG IRUFH RU QXPEHU RI F\FOHV LV UHDFKHG LQ DQ\ RI WKHVH WHVWV 
VKDOO EH GHHPHG D IDLOXUH IRU EDWFK DFFHSWDQFH RU UHMHFWLRQ SXUSRVHV�

7DEOH � 3HUIRUPDQFH UHTXLUHPHQWV RI IDVWHQHUV DFFRUGLQJ WR HQG XVH 

127( �   %6 ���� JLYHV SDUWLFXODU UHFRPPHQGDWLRQV IRU WKH PHFKDQLFDO 
VDIHW\ RI FKLOGUHQ·V FORWKLQJ�

 $QQH[ 7HVW GHVFULSWLRQ 8QLWV 3HUIRUPDQFH FRGH$�

$ % & ' (

% 6WUHQJWK RI SXOOHU DWWDFKPHQW �PLQ�� 1 �� �� ��� ��� ���

& 6WUHQJWK RI FORVHG�HQG �PLQ�� 1 �� �� �� ��� ���

' 6WUHQJWK RI WRS VWRS �PLQ�� 1 �� �� �� ��� ���

( 6WUHQJWK RI RSHQ�HQG IDVWHQHU ER[ �PLQ�� 1 �� �� �� ��� ���

) 5HVLVWDQFH WR UHFLSURFDWLRQ� 

PLQLPXP F\FOHV ZLWKRXW IDLOXUH F\FOHV ��� ��� ��� ��� ���

* /DWHUDO VWUHQJWK RI IDVWHQHU �PLQ�� 1 ��� ��� ��� ��� ���

+ /DWHUDO VWUHQJWK RI RSHQ�HQG

DWWDFKPHQW �PLQ�� 1 �� �� �� ��� ���

, 6WUHQJWK RI VOLGHU ORFNLQJ GHYLFH �PLQ�� 1 �� �� �� �� ��

- 2SHQ�HQG IDVWHQHU VLQJOH VWULQJHU VOLGHU

UHWHQWLRQ �PLQ�� 1 1�$%� �� �� �� ���
$� 7KHVH SHUIRUPDQFH FRGHV FRUUHVSRQG WR WKH GHVFULSWLRQV RI IDVWHQHU W\SH XVHG LQ %6 ��������� DV IROORZV� 

$ �XOWUD�OLJKW�� % �OLJKW�� & �PHGLXP�� ' �PHGLXP�KHDY\� DQG ( �KHDY\��
%� 1RW $SSOLFDEOH�
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