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7KLV %ULWLVK 6WDQGDUG� KDYLQJ
EHHQ SUHSDUHG XQGHU WKH
GLUHFWLRQ RI WKH 0DWHULDOV DQG
&KHPLFDOV 6HFWRU &RPPLWWHH�
ZDV SXEOLVKHG XQGHU WKH
DXWKRULW\ RI WKH 6WDQGDUGV
&RPPLWWHH DQG FRPHV LQ HIIHFW
RQ �� $XJXVW ����

� %6, �������

7KH IROORZLQJ %6, UHIHUHQFHV
UHODWH WR WKH ZRUN RQ WKLV 
VWDQGDUG�
&RPPLWWHH UHIHUHQFH 7&,���
'UDIW IRU FRPPHQW ��������� '&

,6%1 � ��� ����� �

&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
%ULWLVK 6WDQGDUG

7KH SUHSDUDWLRQ RI WKLV %ULWLVK 6WDQGDUG ZDV HQWUXVWHG WR 7HFKQLFDO
&RPPLWWHH 7&,���� &RDWHG IDEULFV� XSRQ ZKLFK WKH IROORZLQJ ERGLHV ZHUH 
UHSUHVHQWHG�

$VVRFLDWLRQ RI &RQVXOWLQJ 6FLHQWLVWV
%ULWLVK 3ODVWLFV )HGHUDWLRQ
%ULWLVK 5XEEHU 0DQXIDFWXUHUVª $VVRFLDWLRQ /WG�
%ULWLVK 7H[WLOH 7HFKQRORJ\ *URXS
),5$ ,QWHUQDWLRQDO
0DGH�XS 7H[WLOHV $VVRFLDWLRQ
0LQLVWU\ RI 'HIHQFH
0DULWLPH DQG &RDVWJXDUG $JHQF\
5$35$ 7HFKQRORJ\ /WG�
6$75$ 7HFKQRORJ\ &HQWUH
7H[WLOH ,QVWLWXWH

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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&RQWHQWV

3DJH
&RPPLWWHHV UHVSRQVLEOH ,QVLGH IURQW FRYHU
)RUHZRUG LL

� 6FRSH �
� 1RUPDWLYH UHIHUHQFHV �
� 7HUPV DQG GHILQLWLRQV �
� 0DUNLQJ DQG LQIRUPDWLRQ �
� 6DPSOLQJ �
� 7HVWLQJ DQG FRPSOLDQFH �
� 3HUIRUPDQFH �

$QQH[ $ �QRUPDWLYH� 0HWKRG RI VDPSOLQJ DQG VHOHFWLQJ WHVW VSHFLPHQV �
$QQH[ % �QRUPDWLYH� 'HWHUPLQDWLRQ RI WKH VWDQGDUG GHYLDWLRQ DQG 
FRQILGHQFH LQWHUYDO RI WKH PHDQ �
$QQH[ & �QRUPDWLYH� 'HWHUPLQDWLRQ RI ZDWHU SHQHWUDWLRQ UHVLVWDQFH �:35�
DIWHU IOH[LQJ �
$QQH[ ' �QRUPDWLYH� 'HWHUPLQDWLRQ RI ZDWHU SHQHWUDWLRQ UHVLVWDQFH �:35�
DIWHU DJHLQJ DQG IOH[LQJ �
$QQH[ ( �QRUPDWLYH� 'HWHUPLQDWLRQ RI :35 DIWHU DEUDVLRQ �
$QQH[ ) �QRUPDWLYH� 'HWHUPLQDWLRQ RI ZDWHU SHQHWUDWLRQ UHVLVWDQFH �:35�
DIWHU GU\ FOHDQLQJ �
$QQH[ * �QRUPDWLYH� $VVHVVPHQW RI ORZ WHPSHUDWXUH RI IOH[LELOLW\ �
$QQH[ + �QRUPDWLYH� 'HWHUPLQDWLRQ RI FRDWLQJ DGKHVLRQ �ZHW� �
$QQH[ , �LQIRUPDWLYH� $ JXLGH WR FOHDQLQJ VRLOHG JDUPHQWV ��

%LEOLRJUDSK\ ��

)LJXUH +�� ¦ 0RXQWLQJ RI IDEULFV ZLWK WKLFN FRDWLQJV ��
)LJXUH +�� ¦ 0RXQWLQJ RI IDEULFV ZLWK WKLQ FRDWLQJV ��

7DEOH � ¦ 'HVLJQDWLRQ RI FRGLQJ IRU VSHFLILF FRDWLQJ SRO\PHUV� DQG
DFFHODUDWHG DJHLQJ WHVWV UHTXLUHG �
7DEOH � ¦ 3URGXFW LGHQWLILFDWLRQ FRGLQJ �
7DEOH � ¦ 0LQLPXP UHTXLUHPHQWV IRU ZDWHU SHQHWUDWLRQ UHVLVWDQFH �:35� �
7DEOH � ¦ 2WKHU SK\VLFDO UHTXLUHPHQWV DQG FRORXU IDVWQHVV �
7DEOH (�� ¦ 6LHYH DQDO\VLV UHTXLUHPHQWV �
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)RUHZRUG

7KLV %ULWLVK 6WDQGDUG KDV EHHQ SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH 7&,���� ,W 
VXSHUVHGHV %6 ������������ %6 ����������� DQG %6 ������������ ZKLFK DUH
ZLWKGUDZQ�
$QQH[ $� $QQH[ %� $QQH[ &� $QQH[ '� $QQH[ (� $QQH[ )� $QQH[ * DQG $QQH[ +
DUH QRUPDWLYH� $QQH[ , LV LQIRUPDWLYH�
$ %ULWLVK 6WDQGDUG GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D 
FRQWUDFW� 8VHUV RI %ULWLVK 6WDQGDUGV DUH UHVSRQVLEOH IRU WKHLU FRUUHFW DSSOLFDWLRQ�
&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\
IURP OHJDO REOLJDWLRQV�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L DQG LL� 
SDJHV � WR ��� DQ LQVLGH EDFN FRYHU DQG D EDFN FRYHU�
7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�
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� 6FRSH

7KLV %ULWLVK 6WDQGDUG VSHFLILHV WKH UHTXLUHPHQWV IRU ZDWHU YDSRXU SHUPHDEOH� DQG QRQ�ZDWHU YDSRXU 
SHUPHDEOH FRDWHG IDEULFV� VXLWDEOH IRU XVH LQ WKH FRQVWUXFWLRQ RI ZDWHU SHQHWUDWLRQ UHVLVWDQW FORWKLQJ� 7KLV
VWDQGDUG GRHV QRW DGGUHVV WKH PHWKRG RI IDEULFDWLRQ RI WKH JDUPHQW� +RZHYHU� WKH SK\VLFDO UHTXLUHPHQWV
DWWULEXWHG WR ZDWHU SHQHWUDWLRQ UHVLVWDQFH RI WKH ILQDO JDUPHQW VKRXOG LQ QR ZD\ EH LQIHULRU WR WKRVH OLVWHG
IRU WKH FRDWHG IDEULF�
$ JXLGH WR WKH FOHDQLQJ RI VRLOHG JDUPHQWV LV LQFOXGHG LQ $QQH[ , DV LW LV IHOW WKDW WKLV LV PRUH RI D SURSHUW\
RI WKH FRDWHG IDEULF WKDQ WKDW RI WKH JDUPHQWV�
127(  7KH FRGLQJ V\VWHP DSSOLFDEOH WR WKH FRDWLQJ SRO\PHU�V� HPSOR\HG LQ WKH PDQXIDFWXUH RI WKHVH FRDWHG IDEULFV LV JLYHQ LQ 7DEOH ��

7DEOH � JLYHV FRGHV WR GLVWLQJXLVK WKH SRVVLEOH DSSOLFDWLRQ RI WKH PDWHULDOV EXW GRHV QRW LQGLFDWH D SHUIRUPDQFH UDWLQJ�

� 1RUPDWLYH UHIHUHQFHV

7KH IROORZLQJ QRUPDWLYH GRFXPHQWV FRQWDLQ SURYLVLRQV ZKLFK� WKURXJK UHIHUHQFH LQ WKLV WH[W� FRQVWLWXWH
SURYLVLRQV RI WKLV %ULWLVK 6WDQGDUG� )RU GDWHG UHIHUHQFHV� VXEVHTXHQW DPHQGPHQWV WR� RU UHYLVLRQV RI� DQ\ 
RI WKHVH SXEOLFDWLRQV GR QRW DSSO\� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH SXEOLFDWLRQ UHIHUUHG WR
DSSOLHV�

%6 ������ 6SHFLILFDWLRQ IRU DUWLILFLDO GD\OLJKW IRU WKH DVVHVVPHQW RI FRORXU ¦ 3DUW �� 9LHZLQJ FRQGLWLRQV IRU 
WKH JUDSKLF DUWV LQGXVWU\�
%6 ������� *XLGH WR VWDWLVWLFDO LQWHUSUHWDWLRQ RI GDWD ¦ 3DUW �� (VWLPDWLRQ RI WKH PHDQ� FRQILGHQFH LQWHUYDO�
%6 ������� *XLGH WR VWDWLVWLFDO LQWHUSUHWDWLRQ RI GDWD ¦ 3DUW �� 'HWHUPLQDWLRQ RI D VWDWLVWLFDO WROHUDQFH 
LQWHUYDO�
%6 ������������� 7HVWLQJ FRDWHG IDEULFV ¦ 3DUW ��� $FFHOHUDWHG DJHLQJ WHVWV�
%6 �������� 7HVWLQJ FRDWHG IDEULFV ¦ 3DUW ��� 0HWKRG ��� 0HWKRG IRU GHWHUPLQDWLRQ RI FRORXU IDVWQHVV WR 
ZHW DQG GU\ UXEELQJ DQG GHWHUPLQDWLRQ RI UHVLVWDQFH WR SULQWZHDU�
%6 �������� 7HVWLQJ FRDWHG IDEULFV ¦ 3DUW ��� 0HWKRG ��� 0HWKRGV IRU GHWHUPLQDWLRQ RI IXVLRQ RI
39& FRDWLQJV DQG WKH VWDWH RI FXUH RI YXOFDQL]HG UXEEHU FRDWLQJV�
%6 ������������� 7HVWLQJ FRDWHG IDEULFV ¦ 3DUW ��� 0HWKRGV ��$ DQG ��%� 0HWKRGV IRU GHWHUPLQDWLRQ RI
DEUDVLRQ UHVLVWDQFH�
%6 ������������� 7HVWLQJ FRDWHG IDEULFV ¦ 3DUW ��� 0HWKRGV ��$� ��%� ��& DQG ��'� 0HWKRGV IRU WKH 
GHWHUPLQDWLRQ RI UHVLVWDQFH WR ZDWHU SHQHWUDWLRQ DQG VXUIDFH ZHWWLQJ�
%6 �������� 7HVWLQJ FRDWHG IDEULFV ¦ 3DUW ��� 0HWKRG ��� 0HWKRG IRU WKH GHWHUPLQDWLRQ RI ZDWHU YDSRXU 
SHUPHDELOLW\ LQGH[ �:93,��
%6 �������� 7HVWLQJ FRDWHG IDEULFV ¦ 3DUW ��� 'HWHUPLQDWLRQ RI ZRXQGHG EXUVW VWUHQJWK�
%6 ������������ 6SHFLILFDWLRQ IRU WHVWLQJ PDFKLQHV IRU UXEEHUV DQG SODVWLFV ¦ 3DUW �� 7HQVLOH� IOH[XUDO DQG 
FRPSUHVVLRQ W\SHV �FRQVWDQW UDWH RI WUDYHUVH��
%6 (1 ���� 6SHFLILFDWLRQ IRU KLJK�YLVLELOLW\ ZDUQLQJ FORWKLQJ�
%6 (1 ������������� 7HQVLOH WHVWLQJ RI PHWDOOLF PDWHULDOV ¦ 3DUW �� 9HULILFDWLRQ RI WKH IRUFH PHDVXULQJ
V\VWHP RI WKH WHQVLOH WHVWLQJ PDFKLQH�
%6 (1 �������� 5XEEHU RU SODVWLFV FRDWHG IDEULFV ¦ 'HWHUPLQDWLRQ RI EXUVWLQJ VWUHQJWK ¦ 3DUW �� 6WHHO EDOO 
PHWKRG�
%6 (1 ������&��� 7H[WLOHV ¦ 7HVW IRU FRORXU IDVWQHVV ¦ &RORXU IDVWQHVV WR ZDVKLQJ� 7HVW ��
%6 (1 ������ 5XEEHU� RU SODVWLFV�FRDWHG IDEULFV ¦ 'HWHUPLQDWLRQ RI EORFNLQJ UHVLVWDQFH�
%6 (1 ����������� 7H[WLOHV ¦ 'RPHVWLF ZDVKLQJ DQG GU\LQJ SURFHGXUHV IRU WH[WLOH WHVWLQJ�
%6 (1 ,62 ����%��� 7H[WLOHV ¦ 7HVWV IRU FRORXU IDVWQHVV WR DUWLILFLDO OLJKW� ;HQRQ DUF IDGLQJ ODPS WHVW�
%6 (1 ,62 ����'��� 7H[WLOHV ¦ 7HVWV IRU FRORXU IDVWQHVV ¦ &RORXU IDVWQHVV WR GU\ FOHDQLQJ�
%6 (1 ,62 ����'��� 7H[WLOHV ¦ 7HVWV IRU FRORXU IDVWQHVV ¦ &RORXU IDVWQHVV WR UXEELQJ� 2UJDQLF VROYHQWV�
%6 (1 ,62 ����� 5XEEHU� RU SODVWLFV�FRDWHG IDEULFV ¦ 6WDQGDUG DWPRVSKHUHV IRU FRQGLWLRQLQJ DQG WHVWLQJ�
%6 (1 ,62 ���������� 5XEEHU� RU SODVWLFV�FRDWHG IDEULFV ¦ 'HWHUPLQDWLRQ RI UHVLVWDQFH WR GDPDJH E\
IOH[LQJ�
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� 7HUPV DQG GHILQLWLRQV

)RU WKH SXUSRVHV RI WKLV %ULWLVK 6WDQGDUG� WKH IROORZLQJ WHUPV DQG GHILQLWLRQV DSSO\�

��� 
FRDWHG IDEULF

PDWHULDO FRPSRVHG RI WZR RU PRUH OD\HUV� DW OHDVW RQH RI ZKLFK LV D WH[WLOH PDWHULDO �ZRYHQ� NQLWWHG RU 
QRQ�ZRYHQ� DQG DW OHDVW RQH RI ZKLFK LV D VXEVWDQWLDOO\ FRQWLQXRXV SRO\PHULF ILOP� ERQGHG FORVHO\ WRJHWKHU
E\ PHDQV RI DQ DGGHG DGKHVLYH RU E\ WKH DGKHVLYH SURSHUWLHV RI RQH RU PRUH RI WKH FRPSRQHQW OD\HUV

��� 
ZDWHU SHQHWUDWLRQ UHVLVWDQFH
:35

DELOLW\ RI D FRDWHG IDEULF WR ZLWKVWDQG D K\GURVWDWLF KHDG SUHVVXUH ZKHQ WHVWHG LQ DFFRUGDQFH ZLWK
PHWKRG ��$ RI %6 ������������
127(  ,W LV UHFRPPHQGHG WKDW WKH WHUP §SHQHWUDWLRQ UHVLVWDQW¨ WR ZDWHU VKRXOG QRW EH DSSOLHG WR DQ\ FRDWHG IDEULF WKDW GRHV QRW
H[KLELW D :35 JUHDWHU WKDQ �� N3D ZKHQ WHVWHG LQ WKH §DV UHFHLYHG¨ FRQGLWLRQ� 7KH WHUP §ZDWHU SURRI¨ LV D GHSUHFDWHG WHUP ZKLFK
LPSOLHV WKDW WKH ZDWHU SHQHWUDWLRQ UHVLVWDQFH RI D FRDWHG IDEULF LV HTXLYDOHQW WR LWV K\GUDXOLF EXUVWLQJ VWUHQJWK�

��� 
ZDWHU YDSRXU SHUPHDELOLW\

DELOLW\ RI D FRDWHG IDEULF WR WUDQVPLW ZDWHU YDSRXU DERYH D VSHFLILHG OHYHO ZKLOVW PDLQWDLQLQJ D KLJK GHJUHH
RI ZDWHU SHQHWUDWLRQ UHVLVWDQFH

��� 
ZDWHU YDSRXU SHUPHDELOLW\ LQGH[
:93,

ZDWHU YDSRXU SHUPHDELOLW\ RI D PDWHULDO H[SUHVVHG DV D SHUFHQWDJH RI D NQRZQ UHIHUHQFH VWDQGDUG

��� 
GHODPLQDWLRQ

SDUWLDO RU ZKROH VHSDUDWLRQ RI WZR� RU PRUH� RI WKH FRPSRQHQW OD\HUV RI D FRDWHG IDEULF� HLWKHU D IDEULF WR
SRO\PHU VHSDUDWLRQ RU D VHSDUDWLRQ ZLWKLQ WKH DFWXDO SRO\PHULF OD\HU
127( 6HH ��� RI %6 (1 ,62 ����������

��� 
GRXEOH WH[WXUHG FRDWHG IDEULF

FRDWHG IDEULF LQ ZKLFK ERWK IDFHV RI WKH FRDWHG IDEULF DUH RI D WH[WLOH QDWXUH

� 0DUNLQJ DQG LQIRUPDWLRQ

(DFK UROO RI FRDWHG IDEULF VKDOO KDYH D ODEHO DWWDFKHG EHDULQJ WKH IROORZLQJ LQIRUPDWLRQ�
D� WKH QDPH DQG�RU GLVWLQFWLYH PDUN RI WKH PDQXIDFWXUHU� DQG D PHDQV RI LGHQWLI\LQJ WKH PDQXIDFWXULQJ
EDWFK QXPEHU�

E� WKH QXPEHU RI WKLV %ULWLVK 6WDQGDUG� L�H� %6 �����������  DQG WKH VXSSOLHUªV TXDOLW\ FRGH UHODWLQJ WR WKH
PDWHULDO�

�� 0DUNLQJ %6 ��������� RQ RU LQ UHODWLRQ WR D SURGXFW UHSUHVHQWV D PDQXIDFWXUHUªV GHFODUDWLRQ RI FRQIRUPLW\� L�H� D FODLP E\ RU
RQ UHTXLUHPHQWV RI WKH VWDQGDUG� 7KH DFFXUDF\ RI WKH FODLP LV VROHO\ WKH FODLPDQWªV UHVSRQVLELOLW\� 6XFK D GHFODUDWLRQ LV QRW EH 
FRQIXVHG ZLWK WKLUG�SDUW\ FHUWLILFDWLRQ RI FRQIRUPLW\�
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