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)RUHZRUG

7KLV�%ULWLVK�6WDQGDUG��SUHSDUHG�XQGHU�WKH�GLUHFWLRQ�RI�WKH�$HURVSDFH�6WDQGDUGV�
3ROLF\�&RPPLWWHH��KDV�EHHQ�UHYLVHG�SULPDULO\�WR�LPSURYH�WKH�PDQXIDFWXUH�RI�
DHURVSDFH�EROWV�DQG�IUHH�UXQQLQJ�QXWV�DQG�WKH�TXDOLW\�RI�WKHLU�LQVSHFWLRQ��,W�DOVR�
EULQJV�WKHVH�UHTXLUHPHQWV�XS�WR�GDWH�LQ�UHODWLRQ�WR�FXUUHQW�VSHFLILFDWLRQV�IRU�
DHURVSDFH�IDVWHQHUV�HLWKHU�SXEOLVKHG�RU�LQ�WKH�FRXUVH�RI�SXEOLFDWLRQ���,W�FRQVWLWXWHV�
D�UHYLVLRQ�RI�%ULWLVK�6WDQGDUG��$�����������ZKLFK�LV�ZLWKGUDZQ�

7KH�UHYLVLRQ�GRHV�QRW�DIIHFW�WKH�LQWHUFKDQJHDELOLW\�RI�LWHPV�PDQXIDFWXUHG�WR�WKHLU�
RZQ�LQGLYLGXDO�RU�QXW�VWDQGDUG��DQG�IDVWHQHUV�PDQXIDFWXUHG�LQ�FRPSOLDQFH�ZLWK�
%ULWLVK�6WDQGDUG��$�������������PD\�FRQWLQXH�WR�EH�IXUQLVKHG�XQWLO�VWRFNV�DUH�
H[KDXVWHG�

7KLV�%ULWLVK�6WDQGDUG�LV�LQWHQGHG�IRU�XVH�LQ�FRQMXQFWLRQ�ZLWK�WKRVH�©$ª�VHULHV�
%ULWLVK�6WDQGDUGV�LQ�ZKLFK�FRPSOLDQFH�ZLWK�WKLV�VWDQGDUG�LV�D�VSHFLILF�
UHTXLUHPHQW��,W�PD\�DOVR�EH�DSSOLFDEOH�WR�RWKHU�DHURVSDFH�EROWV�DQG�QXWV�LI�
UHTXLUHG�E\�WKH�FRQWUDFW��GUDZLQJ�RU�RUGHU�

&RPSOLDQFH�ZLWK�D�%ULWLVK�6WDQGDUG�GRHV�QRW�RI�LWVHOI�FRQIHU�LPPXQLW\�
IURP�OHJDO�REOLJDWLRQV�

6XPPDU\�RI�SDJHV

7KLV�GRFXPHQW�FRPSULVHV�D�IURQW�FRYHU��DQ�LQVLGH�IURQW�FRYHU��SDJHV�L�WR�LL��SDJHV�
��WR�����DQ�LQVLGH�EDFN�FRYHU�DQG�D�EDFN�FRYHU�

7KH�%6,�FRS\ULJKW�QRWLFH�GLVSOD\HG�LQ�WKLV�GRFXPHQW�LQGLFDWHV�ZKHQ�WKH�
GRFXPHQW�ZDV�ODVW�LVVXHG�

6LGHOLQLQJ�LQ�WKLV�GRFXPHQW�LQGLFDWHV�WKH�PRVW�UHFHQW�FKDQJHV�E\�DPHQGPHQW�
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��6FRSH
7KLV�%ULWLVK�6WDQGDUG�VSHFLILHV�WKH�JHQHUDO�
UHTXLUHPHQWV�IRU�DHURVSDFH�EROWV�DQG�IUHH�UXQQLQJ�
QXWV�RI�WHQVLOH�VWUHQJWK�QRW�H[FHHGLQJ������03D�

��0DWHULDO
7KH�EROWV�DQG�QXWV�VKDOO�EH�PDQXIDFWXUHG�IURP�WKH�
PDWHULDO�VSHFLILHG�LQ�WKH�UHOHYDQW�EROW�RU�QXW�
VWDQGDUG�
127(���%ROWV�RU�QXWV�PD\�EH�UHMHFWHG�DW�DQ\�WLPH�IRU�IDXOWV�LQ�RU�
UHYHDOHG�E\�PDQXIDFWXUH�DOWKRXJK�WKH\�KDYH�EHHQ�PDGH�IURP�
PDWHULDO�SDVVHG�SUHYLRXVO\�

��0DQXIDFWXUH

����%ROWV

%ROWV�VKDOO�EH�PDQXIDFWXUHG�E\�PDFKLQLQJ�IURP�EDU��
E\�FROG�IRUJLQJ�RU�KRW�IRUJLQJ�

����&ROG�IRUJHG�RU�KRW�IRUJHG�VWHHO�EROWV

&ROG�IRUJHG�RU�KRW�IRUJHG�VWHHO�EROWV�VKDOO�EH�
PDQXIDFWXUHG�E\�D�SURFHVV�WR�IXOILO�WKH�
UHTXLUHPHQWV�LQ�FODXVH����

����6FUHZ�WKUHDGV

������$OO�XQLILHG�FODVV��$�WKUHDGV�WKDW�FRPSO\�ZLWK�
%6������DQG�DOO�WKUHDGV�WKDW�FRPSO\�ZLWK�%6������
VKDOO�EH�UROOHG�LQ�WKH�ILQDOO\�KHDW�WUHDWHG�FRQGLWLRQ

������8QOHVV�RWKHUZLVH�VSHFLILHG�E\�WKH�EROW�
VWDQGDUG�DOO�RWKHU�WKUHDGV�VKDOO�EH�FXW�RU�UROOHG�DW�
WKH�RSWLRQ�RI�WKH�EROW�PDQXIDFWXUHU��KRZHYHU�WKH�
OHDG�HQG�FKDPIHU�RI�EROWV�����LQ�QRPLQDO�VL]H�DQG�
XQGHU�PD\�GHYLDWH�IURP�WKDW�LQGLFDWHG�RQ�WKH�EROW�
VWDQGDUG�RU�GUDZLQJ��GXH�WR�PHWDO�H[WUXVLRQ�RQ�
WKUHDG�UROOLQJ��VXEMHFW�WR�WKH�IROORZLQJ�UHTXLUHPHQWV�
EHLQJ�PHW�

�D��7KH�PLQRU�GLDPHWHU�RI�WKH�OHDG�WKUHDG�VKDOO�EH�
FRQWLQXRXV�
�E��7KH�OHDG�HQG�IDFH�VKDOO�EH�VTXDUH�WR�WKH�D[LV�RI�
WKH�WKUHDG�ZLWKLQ�WKH�WROHUDQFH�SHUPLWWHG�E\�WKH�
IROORZLQJ�WHVW�
7KH�EROW�VKDOO�EH�VFUHZHG�LQWR�D�ULQJ�JDXJH�WKH�
IDFH�RI�ZKLFK�LV�VTXDUH�WR�WKH�D[LV�RI�WKH�WKUHDG��
XQWLO�WKH�ORZ�SRLQW�RI�WKH�OHDG�HQG�LV�IOXVK�ZLWK�WKH�
JDXJH�IDFH��7KH�SURWUXVLRQ�VKDOO�QRW�H[FHHG�RQH�
SLWFK�RU�������LQ��ZKLFKHYHU�LV�WKH�VPDOOHU�

��'LPHQVLRQV
$OO�EROWV�DQG�QXWV�VKDOO�FRPSO\�ZLWK�WKH�GLPHQVLRQV�
DQG�WROHUDQFHV�VSHFLILHG�LQ�WKH�UHOHYDQW�VWDQGDUG�

��5XQRXW�DQG�OHDG�WKUHDGV�IRU�UROOHG�
WKUHDGV
5ROOHG�WKUHDGV�VKDOO�KDYH�UXQRXW�DQG�OHDG�WKUHDGV�
FRPSO\LQJ�ZLWK�%ULWLVK�6WDQGDUG�$�����

��6FUHZ�WKUHDG�IRUP�DQG�FODVV�RI�ILW

����:KHQ�%ULWLVK�$VVRFLDWLRQ��%$��WKUHDGV�DUH�
VSHFLILHG�IRU�EROWV�WKH\�VKDOO�FRPSO\�ZLWK�WKH�FORVH�
FODVV�OLPLWV�DQG�ILWV�VSHFLILHG�LQ�%6������

,Q�YLHZ�RI�WKH�WHQGHQF\�IRU�FORVHO\�ILWWLQJ�EROWV�DQG�
QXWV�LQ�FRUURVLRQ�UHVLVWLQJ�VWHHO�WR�VHL]H�ZKHQ�
WLJKWHQHG�WRJHWKHU��WKH�PDMRU��HIIHFWLYH�DQG�PLQRU�
GLDPHWHUV�RI�XQSODWHG�FRUURVLRQ�UHVLVWLQJ�VWHHO�EROWV�
VKDOO�EH�������LQ�VPDOOHU�WKDQ�WKH�PD[LPXP�OLPLWV�
IRU�FORVH�FODVV�EROWV�VSHFLILHG�LQ�%6������
127(��,Q�RUGHU�WR�DYRLG�DQ\�XQGXH�UHVWULFWLRQ�RI�WKH�WROHUDQFH�
DOORZHG�IRU�VFUHZLQJ��WKH�PDMRU��HIIHFWLYH�DQG�PLQRU�GLDPHWHUV�
PD\�EH�������LQ�VPDOOHU�WKDQ�WKH�PLQLPXP�OLPLWV�IRU�FORVH�FODVV�
EROWV�VSHFLILHG�LQ�%6�������

����:KHQ�%$�WKUHDGV�DUH�VSHFLILHG�IRU�QXWV�WKH\�
VKDOO�FRPSO\�ZLWK�WKH�OLPLWV�DQG�ILWV�VSHFLILHG�
LQ�%6������

����:KHQ�%ULWLVK�6WDQGDUG�)LQH��%6)��WKUHDGV�DUH�
VSHFLILHG�IRU�EROWV�WKH\�VKDOO�FRPSO\�ZLWK�WKH�
PHGLXP�FODVV�OLPLWV�DQG�ILWV�VSHFLILHG�LQ�%6������

,Q�YLHZ�RI�WKH�WHQGHQF\�IRU�FORVHO\�ILWWLQJ�EROWV�DQG�
QXWV�LQ�FRUURVLRQ�UHVLVWLQJ�VWHHO�WR�VHL]H�ZKHQ�
WLJKWHQHG�WRJHWKHU��WKH�PDMRU��HIIHFWLYH�DQG�PLQRU�
GLDPHWHUV�RI�XQSODWHG�FRUURVLRQ�UHVLVWLQJ�VWHHO�EROWV�
�LQ�%6)�DQG�ODUJHU�VKDOO�EH�������LQ�VPDOOHU�WKDQ�

WKH�PD[LPXP�OLPLWV�IRU�PHGLXP�FODVV�EROWV�
VSHFLILHG�LQ�%6������
127(��,Q�RUGHU�WR�DYRLG�DQ\�XQGXH�UHVWULFWLRQ�RI�WKH�WROHUDQFH�
DOORZHG�IRU�VFUHZLQJ��WKH�PDMRU��HIIHFWLYH�DQG�PLQRU�GLDPHWHUV�RI�
�LQ�%6)�DQG�ODUJHU�PD\�EH�������LQ�VPDOOHU�WKDQ�WKH�PLQLPXP�

OLPLWV�IRU�PHGLXP�FODVV�EROWV�VSHFLILHG�LQ�%6������

����:KHQ�%6)�WKUHDGV�DUH�VSHFLILHG�IRU�QXWV�WKH\�
VKDOO�FRPSO\�ZLWK�WKH�QRUPDO�FODVV�OLPLWV�DQG�ILWV�
VSHFLILHG�LQ�%6������

����8QOHVV�RWKHUZLVH�VSHFLILHG�LQ�WKH�SURGXFW�
VWDQGDUG�XQLILHG�WKUHDGV�IRU�EROWV�VKDOO�FRPSO\�ZLWK�
WKH�FODVV��$�OLPLWV�DQG�ILWV�VSHFLILHG�LQ�%6������RU�
%6������DV�DSSOLFDEOH�

����8QOHVV�RWKHUZLVH�VSHFLILHG�LQ�WKH�SURGXFW�
VWDQGDUG�XQLILHG�WKUHDGV�IRU�QXWV�VKDOO�FRPSO\�ZLWK�
WKH�FODVV��%�OLPLWV�DQG�ILWV�VSHFLILHG�LQ�%6������RU�
%6������DV�DSSOLFDEOH�

�� 2EVROHVFHQW��
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��$QWL�FRUURVLRQ�WUHDWPHQW
$QWL�FRUURVLRQ�WUHDWPHQWV�VSHFLILHG�IRU�WKH�EROWV�RU�
QXWV�LQ�WKH�UHOHYDQW�VWDQGDUG�VKDOO��XQOHVV�
RWKHUZLVH�VSHFLILHG��FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�
RI�WKH�ODWHVW�LVVXH�RI�WKH�IROORZLQJ�DSSURSULDWH�
SURFHVV�VSHFLILFDWLRQ�

DQRGL]LQJ��'HIHQFH�6WDQGDUG��������FKURPLF�
SURFHVV��
FDGPLXP�SODWLQJ��'HIHQFH�6WDQGDUG�������

��,GHQWLILFDWLRQ�PDUNLQJ

����+H[DJRQDO�KHDGHG�EROWV

������8QOHVV�RWKHUZLVH�VWDWHG�RQ�WKH�SURGXFW�
VWDQGDUG��IDVWHQHUV�VKDOO�EH�LGHQWLILHG�DV�VWDWHG�
LQ�������WR�������

������%ROWV�RI���%$�DQG�1R�����QRPLQDO�VL]H�DQG�
ODUJHU�VKDOO�KDYH�WKH�FRPSOHWH�SDUW�QXPEHU�
�H�J��$������'��DSSOLHG�WR�WKH�XSSHU�IDFH�RI�WKH�KHDG�

������%ROWV�ZLWK�XQLILHG�WKUHDGV�VKDOO�KDYH�WKH�
DSSURSULDWH�LGHQWLILFDWLRQ�DSSOLHG�DV�LQGLFDWHG�LQ�
DSSHQGL[�$�RI�WKLV�VWDQGDUG�

������(DFK�LQGLYLGXDO�SDFNDJH�RI�EROWV�VKDOO�KDYH�WKH�
FRPSOHWH�SDUW�QXPEHU�DQG�EDWFK�LGHQWLILFDWLRQ�
QXPEHU�RU�FRGH�FOHDUO\�VKRZQ�RQ�HDFK�ODEHO�

������%ROWV�VKDOO�KDYH�WKH�PDQXIDFWXUHUªV�
LGHQWLILFDWLRQ�DSSOLHG�WR�WKH�XSSHU�IDFH�RI�WKH�KHDG�

����%ROWV�ZLWK�RWKHU�WKDQ�KH[DJRQ�KHDGV

������8QOHVV�RWKHUZLVH�VWDWHG�RQ�WKH�SURGXFW�
VWDQGDUG��IDVWHQHUV�VKDOO�EH�LGHQWLILHG�DV�VWDWHG�
LQ�������WR�������

������3DQ�KHDG�DQG�PXVKURRP�KHDG�EROWV�ZLWK�
XQLILHG�WKUHDGV�VKDOO�KDYH�WKH�DSSURSULDWH�
LGHQWLILFDWLRQ�DSSOLHG�DV�LQGLFDWHG�LQ�DSSHQGL[�$�RI�
WKLV�VWDQGDUG�

������3DQ��PXVKURRP�DQG�FRXQWHUVXQN�KHDG�EROWV�RI�
��%$�DQG�1R�����QRPLQDO�VL]H�DQG�ODUJHU�VKDOO�KDYH�
WKH�OHQJWK�LGHQWLILFDWLRQ�RQO\�DV�JLYHQ�LQ�WKH�
DSSURSULDWH�EROW�VWDQGDUG�PDUNHG�RQ�WKH�KHDG��
XQOHVV�RWKHUZLVH�VWDWHG�LQ�WKH�LQGLYLGXDO�SURGXFW�
VWDQGDUG�

������(DFK�LQGLYLGXDO�SDFNDJH�RI�EROWV�VKDOO�KDYH�WKH�
FRPSOHWH�SDUW�QXPEHU�DQG�EDWFK�LGHQWLILFDWLRQ�
QXPEHU�RU�FRGH�FOHDUO\�VKRZQ�RQ�HDFK�ODEHO�

����+H[DJRQ�QXWV

������8QOHVV�RWKHUZLVH�VWDWHG�RQ�WKH�SURGXFW�
VWDQGDUG��IDVWHQHUV�VKDOO�EH�LGHQWLILHG�DV�VWDWHG�
LQ�������WR�������

������1XWV�RI������LQ�QRPLQDO�GLDPHWHU�DQG�ODUJHU�
VKDOO�KDYH�WKH�QXPEHU�RI�WKH�UHOHYDQW�%ULWLVK�
6WDQGDUG��H�J��$������DSSOLHG�RQ�RQH�RU�PRUH�RI�WKH�
KH[DJRQDO�VXUIDFHV�

������1XWV�RI���%$�DQG�1R�����QRPLQDO�VL]H�DQG�
ODUJHU�ZLWK�OHIW�KDQG�WKUHDGV�VKDOO�KDYH�WKH�OHWWHU�©/ª�
DSSOLHG�WR�RQH�RI�WKH�KH[DJRQ�VXUIDFHV�

������1XWV�ZLWK�XQLILHG�WKUHDGV�RI�1R����QRPLQDO�
VL]H�DQG�ODUJHU�VKDOO�EH�PDUNHG�ZLWK�WKH�
LGHQWLILFDWLRQ�DV�LQGLFDWHG�LQ�DSSHQGL[�$�RI�WKLV�
VWDQGDUG�

������(DFK�LQGLYLGXDO�SDFNDJH�RI�QXWV�VKDOO�KDYH�WKH�
FRPSOHWH�SDUW�QXPEHU�DQG�EDWFK�LGHQWLILFDWLRQ�
QXPEHU�RU�FRGH�FOHDUO\�VKRZQ�RQ�HDFK�ODEHO�

����0HWKRG�RI�PDUNLQJ

7KH�PHWKRG�RI�PDUNLQJ�VKDOO�EH�DW�WKH�RSWLRQ�RI�WKH�
PDQXIDFWXUHU�ZKHQ�LQ�DFFRUGDQFH�ZLWK�RQH�RI�WKH�
IROORZLQJ��$OO�PDUNLQJ�VKDOO�EH�DSSOLHG�WR�WKH�
IDVWHQHUV�LQ�WKH�XQFRDWHG�FRQGLWLRQ�

������0DUNLQJ�VKDOO�EH�DSSOLHG�E\�XVH�RI�FRQWUROOHG�
SUHVVXUH�GLH�VWDPSLQJ�XVLQJ�D�&KDUDFWHU�PDUNLQJ�
GLH�RI�D�URXQGHG�WLS�IRUP�QRW�OHVV�WKDQ�������LQFK�
KHLJKW��7KH�GHSWK�RI�LPSUHVVLRQ�VKDOO�EH�NHSW�WR�D�
PLQLPXP�FRQVLVWHQW�ZLWK�OHJLELOLW\�DQG�QRW�PRUH�
WKDQ�������LQFK�GHSWK�

������0DUNLQJ�VKDOO�EH�LQWHJUDOO\�IRUJHG�ZLWK�D�
&KDUDFWHU�IURP�WKDW�LV�QRW�OHVV�WKDQ�������LQFK�
KHLJKW�

������0DUNLQJ�VKDOO�EH�E\�PLFURSURFHVVRU�©FRQWUROOHG�
GRW�SHHQª�ZLWK�D�VSKHULFDO�LQGHQWLQJ�VW\OXV�RI�������
LQFK�DQ�LQGHQWDWLRQ�GHSWK�RI�������WR�������LQFK�IRU�
VWHHO�ZLWK�D�KDUGQHVV�OHVV�WKDQ����5RFNZHOO�©&ª�DQG�
LQGHQWDWLRQ�GHSWK�RI�QRW�PRUH�WKDQ�������LQFK�IRU�
DOXPLQLXP�

��4XDOLW\�DVVXUDQFH�SURFHGXUH

����*HQHUDO

������4XDOLW\�DVVXUDQFH�DXWKRULW\

7KH�TXDOLW\�DVVXUDQFH�DXWKRULW\�IRU�IDVWHQHUV�
PDQXIDFWXUHG�LQ�DFFRUGDQFH�ZLWK�WKLV�VWDQGDUG�
VKDOO�EH�WKH�%ULWLVK�FLYLO�DQG�RU�PLOLWDU\�
DLUZRUWKLQHVV�DXWKRULWLHV�DV�DSSURSULDWH�RU�WKHLU�
GHOHJDWHG�UHSUHVHQWDWLYH�V��ZKR�PD\�EH�WKH�SULPH�
FRQWUDFWRU�
127(���7KH�PDMRULW\�RI�DHURVSDFH�IDVWHQHUV�UHTXLUHG�XQGHU�WKLV�
VWDQGDUG�VDWLVI\�WKH�UHTXLUHPHQWV�RI�ERWK�PLOLWDU\�DQG�FLYLO�
TXDOLW\�DVVXUDQFH�DXWKRULWLHV��$�PLQRULW\�RI�IDVWHQHUV�DUH�
SURFXUHG�WR�VDWLVI\�WKH�UHTXLUHPHQWV�RI�RQH�TXDOLW\�DVVXUDQFH�
DXWKRULW\�RQO\�
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$�EDWFK�VKDOO�FRQVLVW�RI�ILQLVKHG�EROWV�RU�QXWV�ZKLFK�
DUH�RI�WKH�VDPH�W\SH�DQG�GLDPHWHU��IDEULFDWHG�E\�WKH�
VDPH�SURFHVV�IURP�PDWHULDO�RI�WKH�VDPH�FDVW��KHDW�
WUHDWHG�DV�RQH�ORW�DQG�SODWHG�DV�RQH�ORW�DQG�SURGXFHG�
DV�RQH�FRQWLQXRXV�UXQ��IUHH�IURP�DQ\�LQWHUUXSWLRQV�
RU�FKDQJHV�

������6DPSOLQJ

5DQGRP�VDPSOHV�VKDOO�EH�WDNHQ�IURP�HDFK�EDWFK�LQ�
DFFRUGDQFH�ZLWK�������IRU�GLPHQVLRQDO�DQG�
QRQ�GHVWUXFWLYH�LQVSHFWLRQ��DQG�LQ�DFFRUGDQFH�
ZLWK��������IRU�GHVWUXFWLYH�WHVWLQJ�

������6DPSOHV�IRU�GLPHQVLRQDO�DQG�
QRQ�GHVWUXFWLYH�LQVSHFWLRQ

6DPSOHV�IRU�GLPHQVLRQDO�DQG�QRQ�GHVWUXFWLYH�
LQVSHFWLRQ�VKDOO�EH�WDNHQ�IURP�HDFK�EDWFK�LQ�
DFFRUGDQFH�ZLWK�%6������DW�WKH�OHYHOV�JLYHQ�LQ�
WDEOH���

7KH�DFFHSWDQFH�RU�UHMHFWLRQ�VKDOO�GHSHQG�XSRQ�WKH�
DFFHSWDEOH�TXDOLW\�OHYHOV��$4/V��DSSOLHG�WR�WKH�
FKDUDFWHULVWLFV�DV�JLYHQ�LQ�WDEOH���

����6XUIDFH�WH[WXUH

6XUIDFH�WH[WXUH�VKDOO�EH�DV�VSHFLILHG�LQ�WDEOH���DQG�
VKDOO�EH�GHWHUPLQHG�YLVXDOO\�H[FHSW�LQ�FDVHV�RI�
GLVSXWH�ZKHQ�PHDVXUHPHQWV�VKDOO�EH�PDGH�LQ�
DFFRUGDQFH�ZLWK�%6������

7DEOH����,QVSHFWLRQ�OHYHOV

$4/ ,QVSHFWLRQ�OHYHO�,, ,QVSHFWLRQ�OHYHO�6�,
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¦
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