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7KLV %ULWLVK 6WDQGDUG ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\
RI WKH 6WDQGDUGV 3ROLF\ DQG
6WUDWHJ\ &RPPLWWHH 
RQ �� -DQXDU\ ����

� %6, �� -DQXDU\ ����
)LUVW SXEOLVKHG �� -DQXDU\ ����
7KLV UHYLVLRQ �� -DQXDU\ ����

7KH IROORZLQJ %6, UHIHUHQFHV
UHODWH WR WKH ZRUN RQ WKLV 
%ULWLVK 6WDQGDUG
&RPPLWWHH UHIHUHQFH &+�����
'UDIW IRU FRPPHQW ����������'&

,6%1 � ��� ����� ;

&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
%ULWLVK 6WDQGDUG

7KH SUHSDUDWLRQ RI WKLV %ULWLVK 6WDQGDUG ZDV HQWUXVWHG WR 7HFKQLFDO
&RPPLWWHH &+������ 2SKWKDOPLF ,QVWUXPHQWV� XSRQ ZKLFK WKH 
IROORZLQJ ERGLHV ZHUH UHSUHVHQWHG�

$VVRFLDWLRQ RI %ULWLVK 'LVSHQVLQJ 2SWLFLDQV

%0$

&ROOHJH RI 2SWRPHWULVWV

'R+ ¦ 0HGLFDO 'HYLFHV $JHQF\

)HGHUDWLRQ RI 2SKWKDOPLF DQG 'LVSHQVLQJ 2SWLFLDQV

)HGHUDWLRQ RI 0DQXIDFWXULQJ 2SWLFLDQV

)ODW *ODVV 0DQXIDFWXUHUVª $VVRFLDWLRQ

,QVWLWXWH RI 0HFKDQLFDO (QJLQHHUV

0HGLFDO VWHULOH 3URGXFWV $VVRFLDWLRQ

2SWLF �8.�

5R\DO &ROOHJH RI 2SKWKDOPRORJLVWV

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQW
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� %6, �� -DQXDU\ ���� L

&RQWHQWV
3DJH

&RPPLWWHHV UHVSRQVLEOH ,QVLGH IURQW FRYHU
)RUHZRUG LL

� 6FRSH �
� 1RUPDWLYH UHIHUHQFHV �
� 7HUPV DQG GHILQLWLRQV �
� 5HTXLUHPHQWV �
� (QYLURQPHQWDO FRQGLWLRQV �
� (OHFWULFDO VDIHW\ �
� /DEHOOLQJ �

$QQH[ $ �LQIRUPDWLYH� &RQYHUVLRQ RI GLIIHUHQW YLVXDO DFXLW\ QRWDWLRQV �
$QQH[ % �QRUPDWLYH� /HWWHU IRUPDWV �

%LEOLRJUDSK\ �

)LJXUH %�� ¦ /HWWHU IRUPDWV �

7DEOH � ¦ 5DQJH RI OHWWHU VL]HV� KHLJKWV DQG QXPEHU RI OHWWHUV SHU OLQH �
7DEOH � ¦ &RQGLWLRQV LQ XVH �
7DEOH � ¦ 6WRUDJH FRQGLWLRQV �
7DEOH � ¦ 7UDQVSRUW FRQGLWLRQV �
7DEOH $�� ¦ &RQYHUVLRQ RI GLIIHUHQW YLVXDO DFXLW\ QRWDWLRQV �
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LL � %6, �� -DQXDU\ ����

)RUHZRUG

7KLV SDUW RI %6 ����� ZKLFK KDV EHHQ SUHSDUHG IRU FOLQLFDO XVH E\ 7HFKQLFDO 
&RPPLWWHH &+���� VXSHUVHGHV %6 ������������ ZKLFK LV ZLWKGUDZQ�

7KH RWKHU SDUWV RI %6 ����� ZKLFK DUH IRU QRQ�FOLQLFDO SXUSRVHV� DUH�

¦ 3DUW �� 6SHFLILFDWLRQ IRU /DQGROW ULQJ RSWRW\SH IRU QRQ�FOLQLFDO SXUSRVHV
�%6 (1 ,62 ������
¦ 3DUW �� 0HWKRG IRU FRUUHODWLQJ RSWRW\SHV XVHG IRU QRQ�FOLQLFDO SXUSRVHV
�%6 (1 ,62 ������

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW LQ LWVHOI FRQIHU LPPXQLW\ 
IURP OHJDO REOLJDWLRQV�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L WR LL� 
SDJHV � WR � DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�
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� %6, �� -DQXDU\ ���� �

,QWURGXFWLRQ

7KLV %ULWLVK 6WDQGDUG XWLOL]HV WKH ORJ0$5 QRWDWLRQ �ORJDULWKP RI WKH PLQLPXP DQJOH RI UHVROXWLRQ� DV
RSSRVHG WR WKH WUDGLWLRQDO 6QHOOHQ QRWDWLRQ� 8VH RI WKH ORJ0$5 QRWDWLRQ IDFLOLWDWHV DQDO\VLV RI YLVXDO DFXLW\
VFRUHV� DQG FKDQJHV LQ VXFK VFRUHV� PRUH HIIHFWLYHO\ WKDQ RWKHU QRWDWLRQV EHFDXVH HTXDO OLQHDU VWHSV RQ WKH 
ORJ0$5 VFDOH UHSUHVHQW HTXDO UDWLRV LQ WKH VWDQGDUG VL]H VHTXHQFH� 7KLV PLQLPXP VWDQGDUG� ZKLFK LQ LWVHOI
GRHV QRW UHSUHVHQW D IXOO ORJ0$5 FKDUW� LV LQWHQGHG DV D VWHSSHG DSSURDFK WR WKH JRDO RI WKH LQWURGXFWLRQ RI
D IXOO ORJ0$5 FKDUW� 7KLV %ULWLVK 6WDQGDUG WDNHV LQWR DFFRXQW WKH QHHG IRU WKHVH FKDUWV WR ILW LQWR H[LVWLQJ
KDUGZDUH�WHVW FDELQHWV� 7KH SK\VLFDO VL]H RI D IXOO ORJ0$5 FKDUW ZRXOG H[FOXGH WKLV SRVVLELOLW\�
1HYHUWKHOHVV� DOWKRXJK D IXOO FKDUW H[FHHGV WKH PLQLPXP UHTXLUHPHQWV RI WKLV %ULWLVK 6WDQGDUG� WKLV
%ULWLVK 6WDQGDUG GRHV QRW SUHFOXGH WKH XVH RI D IXOO FKDUW�

� 6FRSH
7KLV 3DUW RI %6 ���� VSHFLILHV PLQLPXP UHTXLUHPHQWV IRU WHVW FKDUWV DQG WHVW W\SHV HPSOR\LQJ XSULJKW
VDQV�VHULI FDSLWDO OHWWHUV IRU XVH LQ WKH FOLQLFDO GHWHUPLQDWLRQ RI GLVWDQFH YLVXDO DFXLW\�
127( 8QOHVV RWKHUZLVH LQGLFDWHG E\ WKH FRQWH[W� WKH ZRUG §OHWWHU¨ LQFOXGHV� LQ DQ\ RULHQWDWLRQ� WKH VLQJOH OHWWHU � �/DQGROW RU EURNHQ
ULQJ� DQG WKH VLQJOH OHWWHU � �LOOLWHUDWH ���

7KLV 3DUW RI %6 ���� LV SULPDULO\ LQWHQGHG IRU FOLQLFDO PHDVXUHPHQWV EXW PD\ EH XVHG IRU RWKHU SXUSRVHV
VXFK DV VFUHHQLQJ� FHUWLILFDWLRQ DQG OLFHQVLQJ� ,W LV QRW DSSOLFDEOH WR FKDUW SURMHFWRUV� FKDUWV RU W\SHV 
GHVLJQHG IRU VSHFLDOL]HG XVH �H�J� FURZGLQJ V\PEROV� ORZHU FDVH OHWWHUV� LVRODWHG OHWWHUV� ORZ YLVLRQ 
HYDOXDWLRQ DQG FRQWUDVW VHQVLWLYLW\ WHVWLQJ��
127( 7KLV %ULWLVK 6WDQGDUG PDNHV QR UHIHUHQFH WR VXUURXQGLQJ OXPLQDQFH EHFDXVH WKLV UHODWHV WR WKH FRQGLWLRQV LQ WKH FRQVXOWLQJ
URRP RU FOLQLF LWVHOI DQG WKLV LV RXWVLGH WKH 6FRSH RI WKLV %ULWLVK 6WDQGDUG� 1HYHUWKHOHVV� WKH OHYHO RI VXUURXQGLQJ OXPLQDQFH FDQ
VHULRXVO\ DIIHFW WKH YLVXDO DFXLW\ VFRUHV REWDLQHG� IRU H[DPSOH� E\ SURGXFLQJ JODUH RU H[FHVVLYH FRQWUDVW� $WWHQWLRQ� WKHUHIRUH� VKRXOG 
EH SDLG WR WKH OHYHO RI VXUURXQGLQJ OXPLQDQFH ZKHQ LQVWDOOLQJ DQG XWLOL]LQJ WKHVH WHVW FKDUWV�

� 1RUPDWLYH UHIHUHQFHV
7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQVDEOH IRU WKH DSSOLFDWLRQ RI WKLV GRFXPHQW� )RU GDWHG
UHIHUHQFHV� RQO\ WKH HGLWLRQ FLWHG DSSOLHV� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH UHIHUHQFHG 
GRFXPHQW DSSOLHV�

%6 (1 ������������� 0HGLFDO HOHFWULFDO HTXLSPHQW ¦ 3DUW �� *HQHUDO UHTXLUHPHQWV IRU VDIHW\�

%6 ,62 ������������ 2SWLFV DQG RSWLFDO LQVWUXPHQWV¦ (QYLURQPHQWDO WHVW PHWKRGV ¦ 3DUW �� &ROG� KHDW� 
KXPLGLW\�

%6 ,62 ������������ 2SWLFV DQG RSWLFDO LQVWUXPHQWV¦ (QYLURQPHQWDO WHVW PHWKRGV ¦3DUW �� 0HFKDQLFDO 
VWUHVV

� 7HUPV DQG GHILQLWLRQV
)RU WKH SXUSRVHV RI WKLV 3DUW RI %6 ����� WKH IROORZLQJ WHUPV DQG GHILQLWLRQV DSSO\�

���  
/DQGROW ULQJ
FKDUDFWHU LQ WKH IRUP RI D OHWWHU � LQ DQ\ RQH RI WKH RULHQWDWLRQV GHVFULEHG LQ ���

���  
OHWWHU VL]H
GLVWDQFH� PHDVXUHG LQ PHWUHV� DW ZKLFK WKH KHLJKW RI WKH OHWWHU VXEWHQGV DQ DQJOH RI ILYH PLQXWHV RI DUF�
H[SUHVVHG DV WKH QXPEHU RQO\

���  
OLPE
FRQVWLWXHQW FRPSRQHQW RI D OHWWHU� ZKLFK PD\ EH VWUDLJKW RU FXUYHG

���  
OLQH
URZ RI OHWWHUV
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