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7KLV�%ULWLVK�6WDQGDUG��KDYLQJ�
EHHQ�SUHSDUHG�XQGHU�WKH�
GLUHFWLRQ RI�WKH�6XUIDFH�
&RDWLQJV �RWKHU�WKDQ�3DLQWV��
6WDQGDUGV�3ROLF\�&RPPLWWHH��
ZDV SXEOLVKHG�XQGHU�WKH�
DXWKRULW\ RI�WKH�%RDUG�RI�%6,�
DQG FRPHV�LQWR�HIIHFW�RQ�
�� -XO\ ����

��%6,��������

)LUVW�SXEOLVKHG��DV�%6������
$XJXVW ����
)LUVW�UHYLVLRQ��DV�%6��������
-XO\ ����

7KH�IROORZLQJ�%6,�UHIHUHQFHV�
UHODWH�WR�WKH�ZRUN�RQ�WKLV�
VWDQGDUG�
&RPPLWWHH�UHIHUHQFH�65&���
'UDIW�IRU�FRPPHQW����������'&

,6%1��������������

&RPPLWWHHV�UHVSRQVLEOH�IRU�WKLV�
%ULWLVK�6WDQGDUG

7KH�SUHSDUDWLRQ�RI�WKLV�%ULWLVK�6WDQGDUG�ZDV�HQWUXVWHG�E\�WKH�0DWHULDOV�DQG�
&KHPLFDOV�6HFWRU�3ROLF\�DQG�6WUDWHJ\�&RPPLWWHH��,����WR�7HFKQLFDO�&RPPLWWHH�
67,�����XSRQ�ZKLFK�WKH�IROORZLQJ�ERGLHV�ZHUH�UHSUHVHQWHG�

$VVRFLDWLRQ�RI�0DQXIDFWXUHUV�RI�'RPHVWLF�$SSOLDQFHV
%ULWLVK�%DWKURRP�&RXQFLO
,QVWLWXWH�RI�9LWUHRXV�(QDPHOOHUV
8.�6WHHO�$VVRFLDWLRQ
9LWUHRXV�(QDPHO�$VVRFLDWLRQ

$PHQGPHQWV�LVVXHG�VLQFH�SXEOLFDWLRQ

$PG��1R� 'DWH &RPPHQWV

����� )HEUXDU\�
����

,QGLFDWHG�E\�D�VLGHOLQH
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&RQWHQWV

3DJH
&RPPLWWHHV�UHVSRQVLEOH ,QVLGH�IURQW�FRYHU
)RUHZRUG LL
� 6FRSH �
� 'HILQLWLRQV �
� 9LWUHRXV�HQDPHOOLQJ �
$SSHQGL[�$�'LDJUDPV�LOOXVWUDWLQJ�SUHIHUUHG�DQG�GHSUHFDWHG�GHVLJQ�
IHDWXUHV IRU DUWLFOHV�WR�EH�YLWUHRXV�HQDPHOOHG �
$SSHQGL[�%�&RPSRVLWLRQ�RI�FDVW�LURQ ��
)LJXUH���¦�%HQGV �
)LJXUH���¦�&RUQHUV �
)LJXUH���¦�5ROOHG�HGJHV �
)LJXUH���¦�5HLQIRUFHG�HGJHV ��
)LJXUH���¦�)ODQJHV ��
)LJXUH���¦�&XW�RXWV ��
)LJXUH���¦�(PERVVLQJ ��
)LJXUH���¦�5HLQIRUFHPHQW ��
)LJXUH���¦�/DWHUDO�MRLQWLQJ ��
)LJXUH����¦�%R[�VHFWLRQV ��
)LJXUH����¦�&RUQHUV�RI�FDVWLQJV ��
)LJXUH����¦�+ROHV ��
)LJXUH����¦�6HFWLRQV ��
)LJXUH����¦�(ORQJDWHG�VHFWLRQV ��
)LJXUH����¦�)OXWLQJ ��
7DEOH���¦�5HFRPPHQGHG�WKLFNQHVVHV�RI�VKHHW�VWHHO�IRU�GLIIHUHQW�
FRPELQDWLRQV RI ZLGWK DQG�DUHD�RI�IODW�SDUWV�WR�EH�YLWUHRXV�HQDPHOOHG �
3XEOLFDWLRQV�UHIHUUHG�WR ,QVLGH�EDFN�FRYHU
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)RUHZRUG

7KLV�3DUW�RI�%6 �����KDV�EHHQ�SUHSDUHG�XQGHU�WKH�GLUHFWLRQ�RI�WKH�6XUIDFH�
&RDWLQJV��RWKHU�WKDQ�3DLQWV��6WDQGDUGV�3ROLF\�&RPPLWWHH�DQG�LV�EDVHG�RQ�D�GUDIW�
SUHSDUHG�E\�WKH�,QVWLWXWH�RI�0HWDO�)LQLVKLQJ��7KH�%6,�7HFKQLFDO�&RPPLWWHH�
DFNQRZOHGJHV�WKH�FRQWULEXWLRQ�WR�WKLV�UHYLVLRQ�E\�WKH�,QVWLWXWH���DQG�E\�WKH�
&RPPLWWHH�IRU�WKH�3URPRWLRQ�RI�(OHFWURSODWLQJ��7KLV�SDUW�RI�%6 �����LV�RQH�RI�D�
VHULHV�RI�SDUWV�ZKLFK�WRJHWKHU�IRUP�D�UHYLVLRQ�RI�%6������������2Q�SXEOLFDWLRQ�RI�
DOO�WKH�SDUWV��%6 ����������ZLOO�EH�ZLWKGUDZQ��7KLV�UHYLVLRQ�RI�%6������FRPSULVHV�
WKH�IROORZLQJ�SDUWV�

¦�3DUW����*HQHUDO�UHFRPPHQGDWLRQV�
¦�3DUW����5HFRPPHQGDWLRQV�IRU�HOHFWURSODWHG�DQG�DXWRFDWDO\WLF�FRDWLQJV�
¦�3DUW����5HFRPPHQGDWLRQV�IRU�FRQYHUVLRQ�FRDWLQJV�
¦�3DUW����5HFRPPHQGDWLRQV�IRU�SDLQW�FRDWLQJV�DQG�YDUQLVK�FRDWLQJV�
¦�3DUW����5HFRPPHQGDWLRQV�IRU�DQRGLF�R[LGDWLRQ�FRDWLQJV�
¦�3DUW����5HFRPPHQGDWLRQV�IRU�KRW�GLS�PHWDO�FRDWLQJV�
¦�3DUW����5HFRPPHQGDWLRQV�IRU�WKHUPDOO\�VSUD\HG�FRDWLQJV�
¦�3DUW����5HFRPPHQGDWLRQV�IRU�YLWUHRXV�HQDPHO�FRDWLQJV�
¦�3DUW����5HFRPPHQGDWLRQV�IRU�ORZ�SUHVVXUH�DQG�YDFXXP�GHSRVLWHG�FRDWLQJV�

%6 �����LV�GLUHFWHG�WRZDUGV�KHOSLQJ�WR�PD[LPL]H�WKH�EHQHILW�REWDLQHG�IURP�
FRDWLQJ�SURFHVVHV��7KHUH�LV�D�ZLGH�YDULHW\�RI�FRDWLQJ�SURFHVVHV��GHYHORSHG�DQG�
HVWDEOLVKHG�LQGXVWULDOO\��LQWHQGHG�WR�HQKDQFH�RU�WUDQVIRUP�WKH�VXUIDFHV�RI�
PDQXIDFWXUHG�DUWLFOHV��+RZHYHU��WLPH�DQG�PRQH\�DUH�RIWHQ�ZDVWHG�EHFDXVH�WKH�
GHVLJQ�RI�PDQ\�DUWLFOHV�LV�XQVXLWDEOH�IRU�WKH�FRDWLQJ�SURFHVV�WR�EH�DSSOLHG��&RDWLQJ�
LV�RQO\�RQH�SDUW�RI�WKH�PDQXIDFWXULQJ�SURFHVV�DQG�VKRXOG�QRW�EH�LJQRUHG��RU�YLHZHG�
LQ�LVRODWLRQ��ZKHQ�FRQVLGHULQJ�WKH�RYHUDOO�FRVWV�DQG�TXDOLW\�
7KLV�UHYLVLRQ�RI�%6 �����KDV�EHHQ�XQGHUWDNHQ�WR�H[WHQG�WKH�UDQJH�RI�FRDWLQJ�
SURFHVVHV�FRYHUHG��,W�LV�QRW�LQWHQGHG�WR�FRYHU�HYHU\�FRQFHLYDEOH�GHVLJQ�GHWDLO��W\SH�
RI�DUWLFOH�RU�VHUYLFH�FRQGLWLRQ��$GKHUHQFH�WR�WKH�JHQHUDO�SULQFLSOHV�GHVFULEHG�ZLOO��
KRZHYHU��JUHDWO\�DVVLVW�LQ�WKH�DFKLHYHPHQW�RI�WKH�GHVLUHG�UHVXOWV��,Q�DQ\�FDVH�RI�
GRXEW�RU�GLIILFXOW\�VSHFLDOLVW�DGYLFH�LQ�WKH�SDUWLFXODU�W\SH�RI�SURFHVV�EHLQJ�
FRQVLGHUHG�VKRXOG�EH�VRXJKW�
7KLV�SDUW�RI�%6 �����LV�QRW�D�VSHFLILFDWLRQ�DQG�VKRXOG�QRW�EH�XVHG�DV�VXFK��7KH�
UHFRPPHQGDWLRQV�DUH�LQWHQGHG�WR�SURYLGH�JXLGDQFH�WRZDUGV�JRRG�SUDFWLFH�
$�%ULWLVK�6WDQGDUG�GRHV�QRW�SXUSRUW�WR�LQFOXGH�DOO�WKH�QHFHVVDU\�SURYLVLRQV�RI�D�
FRQWUDFW��8VHUV�RI�%ULWLVK�6WDQGDUGV�DUH�UHVSRQVLEOH�IRU�WKHLU�FRUUHFW�DSSOLFDWLRQ�

&RPSOLDQFH�ZLWK�D�%ULWLVK�6WDQGDUG�GRHV�QRW�RI�LWVHOI�FRQIHU�LPPXQLW\�
IURP�OHJDO�REOLJDWLRQV�

6XPPDU\�RI�SDJHV
7KLV�GRFXPHQW�FRPSULVHV�D�IURQW�FRYHU��DQ�LQVLGH�IURQW�FRYHU��SDJHV L�DQG LL��
SDJHV ��WR ����DQ�LQVLGH�EDFN�FRYHU�DQG�D�EDFN�FRYHU�
7KH�%6,�FRS\ULJKW�QRWLFH�GLVSOD\HG�LQ�WKLV�GRFXPHQW�LQGLFDWHV�ZKHQ�WKH�
GRFXPHQW�ZDV�ODVW�LVVXHG�
6LGHOLQLQJ�LQ�WKLV�GRFXPHQW�LQGLFDWHV�WKH�PRVW�UHFHQW�FKDQJHV�E\�DPHQGPHQW�

���,QVWLWXWH�RI�0HWDO�)LQLVKLQJ�
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��6FRSH
7KLV�SDUW�RI�%6������JLYHV�UHFRPPHQGDWLRQV�IRU�WKH�
GHVLJQ�RI�PHWDO�SDUWV�WKDW�DUH�WR�EH�FRDWHG�E\�
YLWUHRXV�HQDPHOOLQJ�XVLQJ�RQH�RI�WKH�IRXU�PRVW�
FRPPRQO\�XVHG�PHWKRGV�ZKHUHE\�VXFK�FRDWLQJV�DUH�
DSSOLHG��L�H��

D��VSUD\�FRDWLQJ�WHFKQLTXHV�
E��GLS�FRDWLQJ�WHFKQLTXHV�
F��SRZGHU�FRDWLQJ�WHFKQLTXHV�
G��HOHFWURSKRUHWLF�FRDWLQJ�WHFKQLTXHV�

7KLV�SDUW�RI�%6������RXWOLQHV�WKH�VDOLHQW�IHDWXUHV�RI�
HDFK�PHWKRG�RI�DSSOLFDWLRQ�DQG�KLJKOLJKWV�WKH�
DGYDQWDJHV�DQG�OLPLWDWLRQV�RI�HDFK�PHWKRG�
5HFRPPHQGDWLRQV�DUH�JLYHQ�IRU�WKLFNQHVVHV�RI�VWHHO�
WR�EH�XVHG�IRU�IODW�SDUWV�RI�YDU\LQJ�ZLGWK�DQG�DUHD�
FRPELQDWLRQV��DQG�LQIRUPDWLRQ�LV�JLYHQ�RQ�WKH�
FRPSRVLWLRQ�RI�FDVW�LURQ�VXLWDEOH�IRU�YLWUHRXV�
HQDPHOOLQJ�
127(�� ,W�LV�UHFRPPHQGHG�WKDW�SDUW ��RI�%6 �����EH�UHDG�LQ�
FRQMXQFWLRQ�ZLWK�WKLV�SDUW��3DUW ��LQFOXGHV�D�OLVW�RI�
%ULWLVK 6WDQGDUGV�UHODWLQJ�WR�SURFHVVHV�FRYHUHG�E\�%6 �����EXW�
QRW�QHFHVVDULO\�UHIHUUHG�WR�LQ�HDFK�SDUW�
127(�� 7KH�WLWOHV�RI�WKH�SXEOLFDWLRQV�UHIHUUHG�WR�LQ�WKLV�
VWDQGDUG�DUH�OLVWHG�RQ�WKH�LQVLGH�EDFN�FRYHU�

��'HILQLWLRQV
)RU�WKH�SXUSRVHV�RI�WKLV�SDUW�RI�%6�������WKH�
IROORZLQJ�GHILQLWLRQV�DSSO\�

����
YLWUHRXV�HQDPHO�FRDWLQJ

D�JOD]HG�VXUIDFH�ILQLVK�SURGXFHG�E\�WKH�DSSOLFDWLRQ�
RI�D�SRZGHUHG�LQRUJDQLF�JODVV��GU\�RU�VXVSHQGHG�LQ�
ZDWHU��WR�PHWDO�SDUWV��DQG�LWV�VXEVHTXHQW�IXVLRQ

����
PDQXDOO\�VSUD\HG�YLWUHRXV�HQDPHO�FRDWLQJ

D�YLWUHRXV�HQDPHO�FRDWLQJ�DSSOLHG�XVLQJ�D�
FRPSUHVVHG�DLU�DVVLVWHG��PDQXDOO\�RSHUDWHG��
SUHVVXUH�VSUD\�JXQ

����
HOHFWURVWDWLFDOO\�VSUD\HG�YLWUHRXV�HQDPHO�
FRDWLQJ

D�YLWUHRXV�HQDPHO�FRDWLQJ�DSSOLHG�E\�PHDQV�RI�ORZ�
YROXPH�FRPSUHVVHG�DLU�DVVLVWHG�VSUD\�JXQV�
HPSOR\LQJ�D�KLJK�YROWDJH�SRWHQWLDO�EHWZHHQ�WKH�
FRPSRQHQWV�DQG�WKH�JXQ�KHDG

����
HOHFWURSKRUHWLF�YLWUHRXV�HQDPHO�FRDWLQJ

D�YLWUHRXV�HQDPHO�FRDWLQJ�DSSOLHG�E\�LPPHUVLQJ�WKH�
FRPSRQHQW�LQ�D�VOXUU\�DQG�SDVVLQJ�D�ORZ�YROWDJH�
HOHFWULF�FXUUHQW�EHWZHHQ�WKH�WZR

����
VLJQLILFDQW�VXUIDFH

WKH�SDUW�RI�WKH�DUWLFOH�FRYHUHG�RU�WR�EH�FRYHUHG�E\�WKH�
FRDWLQJ�DQG�IRU�ZKLFK�WKH�FRDWLQJ�LV�HVVHQWLDO�IRU�
VHUYLFHDELOLW\�DQG�RU�DSSHDUDQFH

����
OLQLVKLQJ

D�SURFHVV�ZKHUHE\�IODW�VXUIDFHV�DUH�GLUHFWLRQDOO\�
JURXQG�E\�PHDQV�RI�DQ�DEUDVLYH�ERQGHG�WR�DQ�
HQGOHVV�IOH[LEOH�EHOW

��9LWUHRXV�HQDPHOOLQJ
����*HQHUDO

9LWUHRXV�HQDPHO�FRDWLQJV�DUH�LQRUJDQLF�FRDWLQJV�
DSSOLHG�WR�YDULRXV�PHWDOOLF�SDUWV�LQ�RUGHU�WR�SURYLGH�
D�GHFRUDWLYH�HIIHFW�DQG�RU�WR�SURWHFW�WKH�PHWDO�
VXEVWUDWH�
'LDJUDPV�LOOXVWUDWLQJ�SUHIHUUHG�DQG�GHSUHFDWHG�
GHVLJQ�IHDWXUHV�IRU�DUWLFOHV�WR�EH�YLWUHRXV�HQDPHOOHG�
DUH�JLYHQ�LQ�$SSHQGL[�$�

����0HWDO�VXEVWUDWHV

������6WHHO�VKHHW

7KH�VWHHO�VKRXOG�KDYH�D�VSHFLILFDWLRQ�DJUHHG�
EHWZHHQ�WKH�YLWUHRXV�HQDPHOOHU�DQG�WKH�VWHHO�
VXSSOLHU��KDYLQJ�UHJDUG�WR�WKH�UHTXLUHPHQWV�RI�WKH�
SDUWLFXODU�HQDPHOOLQJ�SURFHVV��,Q�JHQHUDO��FROG�
UHGXFHG�VWHHO�SURYLGHV�D�VXSHULRU�HQDPHO�VXEVWUDWH�
WR�KRW�UROOHG�PDWHULDO��EXW�LV�RQO\�DYDLODEOH�XS�WR�D�
WKLFNQHVV�RI������PP��)XUWKHU�EHQHILW�FDQ�EH�
REWDLQHG�E\�WKH�XVH�RI�JUDGHV�KDYLQJ�EHHQ�VSHFLDOO\�
SURFHVVHG�WR�PD[LPL]H�VXLWDELOLW\�IRU�DQ�HQDPHOOLQJ�
HQG�XVH�VHH�D��DQG�E��EHORZ��,W�VKRXOG�DOVR�EH�QRWHG�
WKDW�GHYHORSPHQWV�LQ�HQDPHOOLQJ�WHFKQRORJ\�QRZ�
PHDQ�WKDW�XQGHU�SDUWLFXODU�FRQGLWLRQV��VXFFHVVIXO�
HQDPHOOLQJ�LV�UHJXODUO\�DFKLHYHG�XVLQJ�KRW�UROOHG�
VWHHOV�RU�VXEVWUDWHV�ZKLFK�KDYH�QRW�EHHQ�VSHFLDOO\�
SURFHVVHG�IRU�WKDW�HQG�XVH��,Q�WKHVH�FDVHV��WKH�VWHHO�
LV�VXSSOLHG�ZLWKRXW�WKH�9(�FDSWLRQ�RU�DFFRPSDQ\LQJ�
HQKDQFHG�SURSHUWLHV��DQG�UHVSRQVLELOLW\�IRU�
VDWLVIDFWRU\�HQDPHOOLQJ�UHVXOWV�OLHV�ZLWK�WKH�VSHFLDO�
H[SHUWLVH�RI�WKH�YLWUHRXV�HQDPHOOHU�

D��9LWUHRXV�HQDPHOOLQJ��9(��TXDOLW\��7KHVH�DUH�
JUDGHV�ZKRVH�SURFHVVLQJ�KDV�EHHQ�GHGLFDWHG�WR�
SURGXFLQJ�DQ�HQDPHO�VXEVWUDWH��DQG�ZKLFK�
H[KLELW�LQFUHDVHG�UHVLVWDQFH�WR�HQDPHOOLQJ�
GHIHFWV��7KH�JUDGHV�ZHUH�SUHYLRXVO\�LQGLFDWHG�E\�
WKH�VXIIL[�§9(¨�LQ�%6�������EXW�UHIHUHQFH�VKRXOG�
QRZ�EH�PDGH�WR�%6�(1��������:KHQHYHU�VWHHO�LV�
SXUFKDVHG�WR�D�VSHFLDO�FDSWLRQ��WHVW�FHUWLILFDWHV�
VKRXOG�EH�REWDLQHG�IURP�WKH�VWHHO�VXSSOLHU��LQ�
RUGHU�WR�SURYLGH�YHULILFDWLRQ�RI�WKH�VSHFLDO�
SURSHUWLHV�
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E��'HFDUEXUL]HG�VWHHOV��7KHUH�DUH�WZR�URXWHV�WR�
GHFDUEXUL]LQJ�VWHHO��WKH�WUDGLWLRQDO�§RSHQ�FRLO�
DQQHDOLQJ¨�WHFKQLTXH�DQG�WKH�PRUH�UHFHQW�
YDFXXP�GHJDVVLQJ�SURFHVV��7KH�YDFXXP�GHJDVVHG�
SURGXFW�LV�QRUPDOO\�VXSSOLHG�DV�D�WLWDQLXP�
VWDELOL]HG�§LQWHUVWLWLDO�IUHH¨�VWHHO��H[KLELWLQJ�
VXSHULRU�IRUPDELOLW\�DQG�DW�OHDVW�HTXLYDOHQW�VDJ�
UHVLVWDQFH�WR�WKH�§RSHQ�FRLO�DQQHDOHG¨�SURGXFW��
(QDPHOOHUV�PD\�ILQG�WKDW�WKLV�JUDGH�UHTXLUHV�
FKDQJHV�WR�WKH�HQDPHOOLQJ�SURFHVV�LQ�RUGHU�WR�JLYH�
HTXLYDOHQW�HQDPHOOLQJ�UHVXOWV��HVSHFLDOO\�LQ�
VLQJOH�FRDW�ZKLWH�HQDPHOOLQJ�RSHUDWLRQV�
%XFNOLQJ�ZLOO�RFFXU�LI�WKH�UHODWLRQVKLS�RI�VL]H�WR�
WKLFNQHVV�LV�RYHUORRNHG��VHH�7DEOH����

������&DVW�LURQ

7KH�PRVW�VXLWDEOH�FDVW�LURQ�IRU�YLWUHRXV�HQDPHOOLQJ�
LV�FODVVLILHG�DV�§JUH\¨��VHH�$SSHQGL[�%��
&DVWLQJ�WHFKQLTXHV�VKRXOG�DLP�IRU�D�KLJK�TXDOLW\�
FDVWLQJ�ZLWK�QR�FKLOOLQJ��EORZ�KROHV��ZDVKHG�VDQG��
VKDUS�HGJHV��HWF���DQG�LW�LV�LPSRUWDQW�WR�HQVXUH�KLJK�
TXDOLW\�IHWWOLQJ��)XUWKHU�LQIRUPDWLRQ�RQ�WKH�GHVLJQ�
RI�DUWLFOHV�PDQXIDFWXUHG�IURP�FDVW�LURQ�DQG�WR�EH�
YLWUHRXV�HQDPHOOHG�LV�JLYHQ�LQ�����

����3UH�YLWUHRXV�HQDPHOOLQJ�VXUIDFH�OXEULFDQWV�
DQG�UXVW�LQKLELWRUV

������6WHHO

,W�LV�GHVLUDEOH�WKDW�WKH�IDEULFDWHG�PHWDO�UHDFKHV�WKH�
YLWUHRXV�HQDPHO�SURFHVVRU�LQ�SULPH�FRQGLWLRQ��6R�
WKDW�WKLV�PD\�EH�HQVXUHG��UXVW�LQKLELWRUV�DQG�
GUDZLQJ�FRPSRXQGV�VKRXOG�EH�HPSOR\HG�EHIRUH��
GXULQJ�DQG�IROORZLQJ�IDEULFDWLRQ��+RZHYHU��LW�LV�
HTXDOO\�LPSRUWDQW�WKDW�WKHVH�FRDWLQJV�FDQ�EH�IXOO\�
UHPRYHG�SULRU�WR�WKH�SURFHVVLQJ�E\�VWDQGDUG�YDSRXU�
RU�DONDOLQH�GHWHUJHQW�GHJUHDVHUV�
%HIRUH�IXVLRQ�YLWUHRXV�HQDPHO��H[FHSW�LQ�WKH�SRZGHU�
IRUP��LV�ZDWHU�VXVSHQGHG�DQG�ZLOO�QRW�DEVRUE�DQ\�
VXUIDFH�FRQWDPLQDWLRQ��&RPEXVWLRQ�RI�RUJDQLF�
UHVLGXHV�LQ�VHDPV�DQG�FRUQHUV�GXULQJ�ILULQJ�
SURGXFHV�DGYHUVH�FKHPLFDO�UHDFWLRQV�LQ�WKH�JODVV�
VWHHO�LURQ�IXVLRQ��)ROGHG�RU�FORVHG�VHDPV�DUH�
SDUWLFXODUO\�XQGHVLUDEOH�VLQFH�FOHDQLQJ�LV�WKHQ�
DOPRVW�LPSRVVLEOH�

������&DVW�LURQ

&DVW�LURQ�LV�SUHKHDWHG�DQG�VKRWEODVWHG�SULRU�WR�
YLWUHRXV�HQDPHOOLQJ��WKXV�UHPRYLQJ�DOO�VXUIDFH�
FRQWDPLQDQWV��+RZHYHU��LW�LV�GHVLUDEOH�QRW�WR�
FRQWDPLQDWH�WKH�IXUQDFHV�DQG�VKRWEODVW�HTXLSPHQW�
ZLWK�H[FHVV�DEUDVLYHV�DQG�RWKHU�FRQWDPLQDQWV��
2EYLRXV�UHFHVVHV�LQ�WKH�EDFN�RI�FDVWLQJV�VKRXOG�EH�
DYRLGHG��VHH�$SSHQGL[�%��
127( &DVWLQJV�ZLOO�§JURZ¨�GXULQJ�WKH�UHSHDWHG�DQQHDOLQJ�
SURFHVV�RI�YLWUHRXV�HQDPHOOLQJ��'HVLJQHUV�VKRXOG�DOORZ�
DSSUR[LPDWHO\ � PP�SHU ��� PP�RI�OHQJWK�WR�DFFRPPRGDWH�IRU�
WKLV�
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