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7KLV %ULWLVK 6WDQGDUG ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\ 
RI WKH 6WDQGDUGV 3ROLF\ DQG 
6WUDWHJ\ &RPPLWWHH 
RQ �� 'HFHPEHU ����

� %6, �� 'HFHPEHU ����

)LUVW SXEOLVKHG DV &3 �����
)LUVW SXEOLVKHG DV %6 �����
$SULO ����
)LUVW UHYLVLRQ� 'HFHPEHU ����

7KH IROORZLQJ %6, UHIHUHQFHV 
UHODWH WR WKH ZRUN RQ WKLV 
%ULWLVK 6WDQGDUG�
&RPPLWWHH UHIHUHQFH %������
'UDIW IRU FRPPHQW 
����������� '&

,6%1 � ��� ����� �

&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
%ULWLVK 6WDQGDUG

7KH SUHSDUDWLRQ RI WKLV %ULWLVK 6WDQGDUG ZDV HQWUXVWHG WR 6XEFRPPLWWHH�
%������� :DVWH FRQWDLQHUV DQG DVVRFLDWHG OLIWLQJ GHYLFHV RQ UHIXVH FROOHFWLRQ
YHKLFOHV� XSRQ ZKLFK WKH IROORZLQJ ERGLHV ZHUH UHSUHVHQWHG�

$VVRFLDWLRQ RI 5HIXVH 9HKLFOHV 0DQXIDFWXUHUV

%5( ¦ %XLOGLQJ 5HVHDUFK (VWDEOLVKPHQW

%ULWLVK 3ODVWLFV )HGHUDWLRQ

&,:0 ¦ &KDUWHUHG ,QVWLWXWLRQ RI :DVWHV 0DQDJHPHQW

&RQWDLQHU +DQGOLQJ (TXLSPHQW 0DQXIDFWXUHUV

(QYLURQPHQWDO 6HUYLFHV $VVRFLDWLRQ

*DOYDQL]HUV $VVRFLDWLRQ

2'30 ¦ 5HSUHVHQWHG E\ :5F

3XEOLF $XWKRULW\ 7UDQVSRUW 1HWZRUN

)UHLJKW 7UDQVSRUW $VVRFLDWLRQ

6RFLHW\ RI 0RWRU 0DQXIDFWXUHUV DQG 7UDGHUV /LPLWHG

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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&RQWHQWV
3DJH

&RPPLWWHHV UHVSRQVLEOH ,QVLGH IURQW FRYHU
)RUHZRUG LL

� 6FRSH �
� 1RUPDWLYH UHIHUHQFHV �
� 7HUPV DQG GHILQLWLRQV �
� *HQHUDO SULQFLSOHV RI WKH GHVLJQ RI IDFLOLWLHV �
� 2OGHU SHUVRQV DQG SHUVRQV ZLWK GLVDELOLWLHV ��
� 6\VWHPV RI ZDVWH VWRUDJH� KDQGOLQJ� RQ�VLWH WUHDWPHQW DQG FROOHFWLRQ ��
� &KRLFH RI PHWKRG RI VWRUDJH DQG FROOHFWLRQ RI ZDVWH LQ YDULRXV W\SHV 
RI EXLOGLQJ ��
� :DVWH VWRUDJH FKDPEHUV ��
� 6WRUDJH IRU EXON\ DUWLFOHV ��
�� 5RDGV DQG DSSURDFKHV WR EXLOGLQJV ��
�� &ROOHFWLRQ RI FRQWDLQHUV ��
�� +\JLHQH ��

$QQH[ $ �LQIRUPDWLYH� 2Q VLWH WUHDWPHQW V\VWHPV ��

%LEOLRJUDSK\ ��

)LJXUH � ¦ +LHUDUFK\ RI ZDVWH PDQDJHPHQW RSWLRQV �
)LJXUH � ¦ /LIWLQJ DQG ORZHULQJ ZHLJKW JXLGHOLQHV �
)LJXUH � ¦ 7XUQLQJ FLUFOHV ��

7DEOH � ¦ 7\SLFDO ZHHNO\ ZDVWH DULVLQJV DQG VXEVHTXHQW VWRUDJH
UHTXLUHPHQWV ��
7DEOH � ¦ ,GHQWLILFDWLRQ RI FRQWDLQHUV ��
7DEOH � ¦ 0D[LPXP RXWSXW LQ NLORZDWWV RI YDULRXV ZDVWH ILUH VFHQDULRV ��
7DEOH � ¦ 1RQ�UHVLGHQWLDO ZDVWH DULVLQJV SHU DQQXP ��
7DEOH � ¦ +6$& FDWHJRULHV RI FOLQLFDO ZDVWH ��
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LL � %6, �� 'HFHPEHU ����

)RUHZRUG

7KLV %ULWLVK 6WDQGDUG KDV EHHQ SUHSDUHG E\ 6XEFRPPLWWHH %���� DQG VXSHUVHGHV 
%6 ���������� ZKLFK LV ZLWKGUDZQ�

,Q SUHSDULQJ WKLV UHYLVLRQ� WKH RSSRUWXQLW\ KDV EHHQ WDNHQ WR DGG QHZ FODXVHV 
EDVHG XSRQ LQIRUPDWLRQ WKDW LV QRZ DYDLODEOH RQ QRQ�UHVLGHQWLDO EXLOGLQJV� DQG WR 
UHYLVH WKH FODXVHV GHDOLQJ ZLWK UHVLGHQWLDO EXLOGLQJV� 7KH W\SHV RI KHDOWKFDUH 
ZDVWH GHDOW ZLWK LQ WKLV VWDQGDUG DUH WKRVH WKDW DUH VLPLODU WR KRXVHKROG DQG 
QRQ�UHVLGHQWLDO ZDVWH� 'XH WR VWDWXWRU\ WDUJHWV IRU UHF\FOLQJ DQG OHJLVODWLRQ 
FRYHULQJ SURYLVLRQ ZLWKLQ EXLOGLQJV IRU GLVDEOHG SHUVRQV� UHIHUHQFH WR WKHVH 
LPSRUWDQW LVVXHV KDYH EHHQ LQFRUSRUDWHG LQWR WKH DSSURSULDWH FODXVHV�

7KH PDWHULDO ZLWK ZKLFK WKH VWDQGDUG LV FRQFHUQHG LV QRZ GHVLJQDWHG §ZDVWH¨
UDWKHU WKDQ §UHIXVH¨� 7KLV WHUPLQRORJ\ KDV EHHQ DGRSWHG VR DV WR DJUHH ZLWK WKDW 
RI WKH (QYLURQPHQWDO 3URWHFWLRQ $FW ���� >�@�

$V D UHVXOW RI H[SHULHQFH JDLQHG� WKH UHTXLUHPHQWV RI FRQYHQLHQFH� K\JLHQH�
DPHQLW\� VRXQG LQVXODWLRQ DQG VDIHW\ IURP ILUH ULVN� ZKLFK DUH DFFHSWHG DV
FRPPRQ SUDFWLFH� DUH LQFRUSRUDWHG LQ WKH PHWKRGV GHVFULEHG LQ WKLV FRGH�

$V D FRGH RI SUDFWLFH� WKLV %ULWLVK 6WDQGDUG WDNHV WKH IRUP RI JXLGDQFH DQG
UHFRPPHQGDWLRQV� ,W VKRXOG QRW EH TXRWHG DV LI LW ZHUH D VSHFLILFDWLRQ DQG
SDUWLFXODU FDUH VKRXOG EH WDNHQ WR HQVXUH WKDW FODLPV RI FRPSOLDQFH DUH QRW 
PLVOHDGLQJ�

,W LV DVVXPHG WKDW LQ WKH GUDIWLQJ RI WKLV %ULWLVK 6WDQGDUG WKDW WKH H[HFXWLRQ RI 
LWV SURYLVLRQV LV HQWUXVWHG WR DSSURSULDWHO\ TXDOLILHG DQG FRPSHWHQW SHRSOH�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\ 
IURP OHJDO REOLJDWLRQV�

$WWHQWLRQ LV GUDZQ WR WKH IROORZLQJ VWDWXWRU\ UHJXODWLRQV�

¦ &RQWUROOHG :DVWH 5HJXODWLRQV ���� >�@�
¦ 3DFNDJLQJ �(VVHQWLDO 5HTXLUHPHQWV� 5HJXODWLRQV ���� >�@�
¦ 0DQXDO +DQGOLQJ 5HJXODWLRQV ���� >�@�
¦ ,QWHJUDWHG 3ROOXWLRQ 3UHYHQWLRQ DQG &RQWURO �(QJODQG DQG :DOHV� 
5HJXODWLRQV ���� >�@�
¦ 5RDG 9HKLFOHV �&RQVWUXFWLRQ DQG 8VH� 5HJXODWLRQV ���� >�@�
¦ (QYLURQPHQWDO 3URWHFWLRQ $FW ���� >�@�
¦ &RQWURO RI 3ROOXWLRQ �$PHQGPHQW� $FW ���� >�@�
¦ 'LVDELOLW\ 'LVFULPLQDWLRQ $FW ���� >�@�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L WR LL� 
SDJHV � WR ��� DQ LQVLGH EDFN FRYHU DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�
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� 6FRSH
7KLV %ULWLVK 6WDQGDUG LV D FRGH RI SUDFWLFH IRU PHWKRGV RI VWRUDJH� FROOHFWLRQ� VHJUHJDWLRQ IRU UHF\FOLQJ DQG 
UHFRYHU\� DQG RQ�VLWH WUHDWPHQW RI ZDVWH IURP UHVLGHQWLDO DQG QRQ�UHVLGHQWLDO EXLOGLQJV DQG KHDOWKFDUH 
HVWDEOLVKPHQWV� 7KLV %ULWLVK 6WDQGDUG LV DSSOLFDEOH WR QHZ EXLOGLQJV� UHIXUELVKPHQWV DQG FRQYHUVLRQV RI
UHVLGHQWLDO DQG QRQ�UHVLGHQWLDO EXLOGLQJV� LQFOXGLQJ EXW QRW OLPLWHG WR UHWDLO DQG RIILFHV� ,W VKRXOG QRW EH 
XVHG DV WKH RQO\ VRXUFH RI LQIRUPDWLRQ�

7KH PDQDJHPHQW RI KHDOWKFDUH ZDVWH IURP KRVSLWDOV DQG ZDVWH RLO IURP DQ\ HVWDEOLVKPHQW DUH QRW LQFOXGHG
ZLWKLQ WKH UHPLW RI WKLV FRGH RI SUDFWLFH�

� 1RUPDWLYH UHIHUHQFHV
7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQVDEOH IRU WKH DSSOLFDWLRQ RI WKLV GRFXPHQW� )RU GDWHG 
UHIHUHQFHV� RQO\ WKH HGLWLRQ FLWHG DSSOLHV� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH UHIHUHQFHG 
GRFXPHQW �LQFOXGLQJ DQ\ DPHQGPHQWV� DSSOLHV�

%6 ������� )LUH WHVWV RQ EXLOGLQJ PDWHULDOV DQG VWUXFWXUHV ¦ 3DUW ��� 0HWKRGV IRU GHWHUPLQDWLRQ RI WKH ILUH 
UHVLVWDQFH RI ORDGEHDULQJ HOHPHQWV RI FRQVWUXFWLRQ�

%6 ������� )LUH WHVWV RQ EXLOGLQJ PDWHULDOV DQG VWUXFWXUHV ¦ 3DUW ��� 0HWKRGV IRU GHWHUPLQDWLRQ RI WKH ILUH 
UHVLVWDQFH RI QRQ�ORDGEHDULQJ HOHPHQWV RI FRQVWUXFWLRQ�

%6 ���� 6SHFLILFDWLRQ IRU PLOG VWHHO GXVWELQV�

%6 ����� 6SHFLILFDWLRQ IRU UHIXVH FKXWHV DQG KRSSHUV�

%6 ����� 6SHFLILFDWLRQ IRU PRXOGHG WKHUPRSODVWLFV GXVWELQV �H[FOXGLQJ OLGV��

%6 ����� 6SHFLILFDWLRQ IRU GLVSRVDEOH SODVWLFV UHIXVH VDFNV PDGH IURP SRO\HWK\OHQH�

%6 ���������� 'HVLJQ RI EXLOGLQJV DQG WKHLU DSSURDFKHV WR PHHW WKH QHHGV RI GLVDEOHG SHRSOH ¦ &RGH 
RI SUDFWLFH�

%6 (1 ������ 0RELOH ZDVWH FRQWDLQHUV ¦ 3DUW �� &RQWDLQHUV ZLWK WZR ZKHHOV ZLWK D FDSDFLW\ IURP �� O 
WR ��� O IRU FRPE OLIWLQJ GHYLFHV ¦ 'LPHQVLRQV DQG GHVLJQ�

%6 (1 ������ 0RELOH ZDVWH FRQWDLQHUV ¦ 3DUW �� &RQWDLQHUV ZLWK IRXU ZKHHOV ZLWK D FDSDFLW\ IURP ��� O 
WR � ��� O ZLWK IODW OLG�V�� IRU WUXQQLRQ DQG�RU FRPE OLIWLQJ GHYLFHV ¦ 'LPHQVLRQV DQG GHVLJQ�

%6 (1 ������ 0RELOH ZDVWH FRQWDLQHUV ¦ 3DUW �� &RQWDLQHUV ZLWK IRXU ZKHHOV ZLWK D FDSDFLW\ IURP ��� O 
WR ���� O ZLWK GRPH OLG�V�� IRU WUXQQLRQ DQG�RU FRPE OLIWLQJ GHYLFHV ¦ 'LPHQVLRQV DQG GHVLJQ�

%6 (1 ������ 0RELOH ZDVWH FRQWDLQHUV ¦ 3DUW �� &RQWDLQHUV ZLWK IRXU ZKHHOV ZLWK D FDSDFLW\ IURP ��� O 
WR � ��� O ZLWK IODW OLG�V�� IRU ZLGH WUXQQLRQ RU %*� DQG�RU ZLGH FRPE OLIWLQJ GHYLFHV ¦ 'LPHQVLRQV DQG 
GHVLJQ�

%6 (1 ������ 0RELOH ZDVWH FRQWDLQHUV ¦ 3DUW �� 3HUIRUPDQFH UHTXLUHPHQWV DQG WHVW PHWKRGV�

%6 (1 ������ 0RELOH ZDVWH FRQWDLQHUV ¦ 3DUW �� 6DIHW\ DQG KHDOWK UHTXLUHPHQWV�

%6 (1 �������� 6WDWLRQDU\ ZDVWH FRQWDLQHUV ¦ 3DUW �� &RQWDLQHUV ZLWK D FDSDFLW\ IURP � ��� O WR � ��� O 
ZLWK IODW RU GRPH OLG�V�� IRU WUXQQLRQ� GRXEOH WUXQQLRQ RU SRFNHW OLIWLQJ GHYLFHV ¦ 'LPHQVLRQV DQG GHVLJQ�

%6 (1 �������� 6WDWLRQDU\ ZDVWH FRQWDLQHUV ¦ 3DUW �� 3HUIRUPDQFH UHTXLUHPHQWV DQG WHVW PHWKRGV�

%6 (1 �������� 6WDWLRQDU\ ZDVWH FRQWDLQHUV ¦ 3DUW �� 6DIHW\ DQG KHDOWK UHTXLUHPHQWV�

%6 (1 ������ 6HOHFWLYH ZDVWH FROOHFWLRQ FRQWDLQHUV ¦ $ERYH�JURXQG PHFKDQLFDOO\�OLIWHG FRQWDLQHUV ZLWK 
FDSDFLW\ IURP �� O WR � ��� O IRU VHOHFWLYH FROOHFWLRQ RI ZDVWH�

%6 (1 ����������� 6SHFLILFDWLRQ IRU GHJUHHV RI SURWHFWLRQ SURYLGHG E\ HQFORVXUHV �,3 FRGH��
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� 7HUPV DQG GHILQLWLRQV
)RU WKH SXUSRVHV RI WKLV %ULWLVK 6WDQGDUG� WKH IROORZLQJ WHUPV DQG GHILQLWLRQV DSSO\�

��� 
EDOHU
GHYLFH WKDW FRPSUHVVHV ZDVWH LQWR D FKDPEHU WR IRUP EDOHV� ZKLFK DUH WKHQ UHWDLQHG LQ FRPSUHVVLRQ E\ D 
W\LQJ PDWHULDO SULRU WR HMHFWLRQ

��� 
ELRGHJUDGDEOH ZDVWH
ZDVWH WKDW LV FDSDEOH RI XQGHUJRLQJ DQDHURELF RU DHURELF GHFRPSRVLWLRQ
127(  ([DPSOHV LQFOXGH JDUGHQ DQG NLWFKHQ ZDVWH �LQFOXGLQJ IUXLW DQG YHJHWDEOHV SHHOLQJV� PHDW VFUDSV� ERQH� SDSHU DQG GDLU\ 
SURGXFWV��

��� 
EXON\ ZDVWH
VLQJOH KRXVHKROG LWHPV RI VXFK VL]H DQG ZHLJKW WKDW FDQQRW EH DFFRPPRGDWHG LQ DQ LQGLYLGXDO ZDVWH 
FRQWDLQHU
127(  7KH GHILQLWLRQ IRU DQ LQGLYLGXDO ZDVWH FRQWDLQHU LV JLYHQ LQ �������

��� 
FKXWH
YHQWLODWHG� HVVHQWLDOO\ YHUWLFDO SLSH SDVVLQJ IURP IORRU WR IORRU RI D EXLOGLQJ ZLWK RSHQLQJV DV UHTXLUHG WR 
FRQQHFW ZLWK KRSSHUV� DQG QRUPDOO\ WHUPLQDWLQJ DW LWV ORZHU HQG DW WKH URRI RI WKH ZDVWH VWRUDJH FKDPEHU
127(  6HH %6 �����

��� &RPSDFWRUV

����� 
SRUWDEOH FRPSDFWRU
�IRU LQWHULRU XVH!
UH�XVDEOH PHWDO FRQWDLQHU KDYLQJ D PLQLPXP YROXPH RI DSSUR[LPDWHO\ �� O DQG LQFRUSRUDWLQJ D 
SHUPDQHQWO\ LQ�EXLOW FRPSDFWRU

����� 
SRUWDEOH FRPSDFWRU
�IRU H[WHULRU XVH!
UH�XVDEOH PHWDO FRQWDLQHU KDYLQJ D PLQLPXP YROXPH RI DSSUR[LPDWHO\ �� P� DQG LQFRUSRUDWLQJ D 
SHUPDQHQWO\ LQ�EXLOW FRPSDFWRU

����� 
VDFN�FDUWRQ SDFNHU
VPDOO GHYLFH IRU FRPSDFWLQJ OLJKWZHLJKW GU\ ZDVWH LQWR SODVWLF RU SDSHU VDFNV

����� 
VWDWLF FRPSDFWRU
SHUPDQHQW RU VHPL�SHUPDQHQW LQVWDOODWLRQ FRPSULVLQJ RI D FRPSDFWRU ZLWK UHFHLYLQJ FKDPEHU DQG D IDFLOLW\ 
IRU DWWDFKLQJ D UHPRYDEOH FRPSDFWHG�ZDVWH FRQWDLQHU �VHH �������
127(  7KH FRPSDFWRU PLJKW EH IHG E\ KDQG� KRSSHU RU PHFKDQLFDOO\ E\ PHDQV RI D ELQ OLIW�

��� 
FRPSRVWLQJ
ELRGHJUDGDEOH ZDVWH DHURELFDOO\ SURFHVVHG WR IRUP D VWDEOH� JUDQXODU PDWHULDO FRQWDLQLQJ RUJDQLF PDWWHU 
DQG SODQW QXWULHQWV
127(  ,W UHVXOWV LQ D ILQDO SURGXFW WKDW KDV EHHQ VDQLWL]HG DQG VWDELOL]HG� LV KLJK LQ KXPLF VXEVWDQFHV DQG FDQ EH EHQHILFLDOO\ DSSOLHG 
WR ODQG� WR LPSURYH WKH VRLO VWUXFWXUH� HQULFK WKH QXWULHQW FRQWHQW RI VRLO DQG HQKDQFH ELRORJLFDO DFWLYLW\�
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��� 
FUXVKHU
GHYLFH� QRUPDOO\ VWDWLRQDU\ EXW FDQ EH SRUWDEOH� WKDW UHGXFHV WKH YROXPH RI EULWWOH ZDVWH E\ EUHDNLQJ LW LQWR 
VPDOOHU SLHFHV
127(  ,Q D KRVSLWDOLW\ DSSOLFDWLRQ� LQFOXGLQJ SXEV� FOXEV DQG KRWHOV� LW ZRXOG QRUPDOO\ EH XVHG IRU FUXVKLQJ JODVV ERWWOHV�

��� 
IRRG ZDVWH GLVSRVHU
PHWKRG RI GLUHFW GLVSRVDO RI ELRGHJUDGDEOH NLWFKHQ ZDVWH� XVHG LQ KRXVHKROG DQG QRQ�UHVLGHQWLDO 
HVWDEOLVKPHQWV� SRZHUHG E\ HOHFWULFDO PRWRUV� ZKHUH IRRG ZDVWH LV IHG LQWR WKHP E\ D VWUHDP RI ZDWHU DQG 
UHGXFHG WR D SXOS

��� 
KRSSHU
ILWWLQJ LQWR ZKLFK ZDVWH LV SODFHG DQG IURP LW SDVVHV LQWR D FKXWH� ZDVWH SURFHVVRU RU ZDVWH FRQWDLQHU
127(  6HH %6 �����

����
VKUHGGHU
GHYLFH XVHG IRU YROXPH UHGXFWLRQ RI ZDVWH E\ FXWWLQJ RU IODLOLQJ
127(  7KH ILQDO SDUWLFOH VL]H FDQ EH XS WR ��� PP GHSHQGLQJ RQ WKH PDWHULDO EHLQJ VKUHGGHG DQG WKH GHVLJQ RI WKH PDFKLQH�

���� :DVWH FRQWDLQHUV

������
EXON ZDVWH FRQWDLQHU
PRYDEOH FRQWDLQHU IRU WKH VWRUDJH RI ODUJH YROXPHV RI XQFRPSDFWHG ZDVWH DZDLWLQJ FROOHFWLRQ
127(  ([DPSOHV RI EXON ZDVWH FRQWDLQHUV DUH VNLS W\SH FRQWDLQHUV� ZKLFK KDYH D FDSDFLW\ UDQJH RI DSSUR[LPDWHO\ ��� P� WR �� P�� 
DQG KRRN W\SH FRQWDLQHUV ZLWK D FDSDFLW\ UDQJH RI DSSUR[LPDWHO\ � P� WR �� P��

������
FRPPXQDO ZDVWH FRQWDLQHU
PRYDEOH ZKHHOHG FRQWDLQHU KDYLQJ D FDSDFLW\ RI ��� O WR � ��� O� QRUPDOO\ VLWXDWHG ZLWKLQ D ZDVWH VWRUDJH
FKDPEHU LQWR ZKLFK ZDVWH LV SODFHG E\ KDQG RU YLD D FKXWH
127(  7KH FRQWDLQHU PD\ EH RI SODVWLF� SDLQWHG VWHHO RU JDOYDQL]HG VWHHO� ,W PD\ EH ILWWHG ZLWK D IODW� KLQJHG RU FXUYHG� VOLGLQJ OLG DQG 
VXLWDEOH KDQGOHV IRU PDQRHXYULQJ E\ KDQG� )RXU�ZKHHOHG FRQWDLQHUV VKRXOG KDYH IRRW�RSHUDWHG EUDNHV ILWWHG WR DW OHDVW WZR ZKHHOV 
>VHH %6 (1 ��� �DOO SDUWV�@�

������
FRPSDFWHG ZDVWH FRQWDLQHU
FORVHG� VWUHQJWKHQHG LQWHUFKDQJHDEOH FRQWDLQHU LQWR ZKLFK ZDVWH LV SDFNHG XQGHU FRPSUHVVLRQ E\ PHDQV RI
D VWDWLF FRPSDFWRU� 7KH FRQWDLQHU LV SURYLGHG ZLWK VXLWDEOH EUDFNHWV IRU SLQQLQJ WR WKH FRPSDFWRU DQG LV 
GHVLJQHG IRU KDQGOLQJ DQG WUDQVSRUWDWLRQ E\ VSHFLDOO\ HTXLSSHG YHKLFOHV
127( 7KH FRQWDLQHUV QRUPDOO\ KDYH D FDSDFLW\ RI EHWZHHQ �� P� WR �� P��

������
LQGLYLGXDO ZDVWH FRQWDLQHU
FRQWDLQHU KDYLQJ D FDSDFLW\ RI QRW PRUH WKDQ ��� O LQ ZKLFK ZDVWH LV VWRUHG DZDLWLQJ FROOHFWLRQ
127(  7KH FRQWDLQHU PD\ EH D GLVSRVDEOH SDSHU RU SODVWLF VDFN� D JDOYDQL]HG VWHHO RU SODVWLF GXVWELQ ZLWK D ORRVH RU FDSWLYH OLG RU D 
SODVWLF ZKHHOHG ELQ ZLWK D KLQJHG OLG >VHH %6 ���� %6 ���� DQG %6 (1 ��� �DOO SDUWV�@�

������
NHUEVLGH UHF\FOLQJ ER[
ER[� XVXDOO\ RI SODVWLF� KDYLQJ D FDSDFLW\ RI XS WR �� O LQWR ZKLFK UHF\FODEOH PDWHULDOV DUH VWRUHG� DZDLWLQJ
FROOHFWLRQ� 7KH ER[ LV SURYLGHG ZLWK KDQGOHV DQG LV VL]HG WR HQVXUH VDIH PDQXDO KDQGOLQJ
127(  7KH ER[ PLJKW KDYH D OLG DQG RQH RU PRUH LQWHUQDO GLYLGHUV �VHH �������
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������
XQGHUJURXQG ZDVWH FRQWDLQHU
FORVHG FRQWDLQHU KDYLQJ D FDSDFLW\ RI QRW PRUH WKDQ � P�� VLWXDWHG LQ D VSHFLDOO\ FRQVWUXFWHG SLW VXFK WKDW 
WKH WRS RI WKH FRQWDLQHU LV OHYHO ZLWK WKH VXUURXQGLQJ SDYHG DUHD� 7KH FRQWDLQHU WRS LQFRUSRUDWHV D §OLWWHU 
ELQ¨ RU RWKHU DSSURSULDWH W\SH RI FKXWH� DQG D WUDS GRRU WR SURYLGH DFFHVV WR WKH OLIWLQJ PHFKDQLVP

���� :DVWH VWRUDJH

������
ZDVWH VWRUDJH DUHD
SODFH IRU VWRULQJ ZDVWH

������
ZDVWH VWRUDJH FKDPEHU
DQQH[ WR D EXLOGLQJ� RU D VHSDUDWH EXLOGLQJ� GHVLJQHG WR DFFRPPRGDWH RQH RU PRUH FRPPXQDO ZDVWH 
FRQWDLQHUV DQG EXON\ ZDVWH
127(  7KH FKDPEHU PLJKW FRQWDLQ HTXLSPHQW VXFK DV D FRPSDFWRU� EDOHU� FUXVKHU RU VKUHGGHU IRU RQ�VLWH WUHDWPHQW RI ZDVWH SULRU WR 
FROOHFWLRQ� )RU WKH SXUSRVH RI WKLV VWDQGDUG� RQ�VLWH WUHDWPHQW LV OLPLWHG WR PDQXDO VHJUHJDWLRQ� FRPSDFWLQJ� EDOLQJ� FUXVKLQJ RU
VKUHGGLQJ�

���� :DVWH

������
ZDVWH
VXEVWDQFH ZKLFK FRQVWLWXWHV D VFUDS PDWHULDO RU HIIOXHQW RU RWKHU XQZDQWHG VXUSOXV VXEVWDQFH DULVLQJ IURP
WKH DSSOLFDWLRQ RI DQ\ SURFHVV DQG DQ\ VXEVWDQFH RU DUWLFOH ZKLFK UHTXLUHV WR EH GLVSRVHG RI DV EHLQJ EURNHQ� 
ZRUQ RXW� FRQWDPLQDWHG RU RWKHUZLVH VSRLOHG� DV GHILQHG LQ WKH (QYLURQPHQWDO 3URWHFWLRQ $FW ���� >�@� 
127( �  ,W GRHV QRW LQFOXGH D VXEVWDQFH WKDW LV DQ H[SORVLYH XQGHU WKH ([SORVLYHV $FW ���� >�@�

127( � $Q\WKLQJ WKDW LV GLVFDUGHG RU RWKHUZLVH GHDOW ZLWK DV LI LW ZHUH ZDVWH LV SUHVXPHG WR EH ZDVWH XQOHVV WKH FRQWUDU\ LV SURYHG�

������
FOLQLFDO ZDVWH
DQ\ ZDVWH ZKLFK FRQVLVWV ZKROO\ RU SDUWO\ RI KXPDQ DQG DQLPDO WLVVXH� EORRG RU RWKHU ERGLO\ IOXLGV�
H[FUHWLRQV� GUXJV DQG RWKHU SKDUPDFHXWLFDO SURGXFWV� VZDEV RU GUHVVLQJV� RU V\ULQJHV� QHHGOHV RU RWKHU 
VKDUS LQVWUXPHQWV� EHLQJ ZDVWH ZKLFK XQOHVV UHQGHUHG VDIH PD\ SURYH KD]DUGRXV WR DQ\ SHUVRQ FRPLQJ 
LQWR FRQWDFW ZLWK LW� DQG DQ\ RWKHU ZDVWH DULVLQJ IURP PHGLFDO� QXUVLQJ� GHQWDO� YHWHULQDU\� SKDUPDFHXWLFDO
RU VLPLODU SUDFWLFH� LQYHVWLJDWLRQ� WUHDWPHQW� FDUH� WHDFKLQJ RU UHVHDUFK� RU WKH FROOHFWLRQ RI EORRG IRU 
WUDQVIXVLRQ� EHLQJ ZDVWH ZKLFK PD\ FDXVH LQIHFWLRQ WR DQ\ SHUVRQ FRPLQJ LQWR FRQWDFW ZLWK LW

>&RQWUROOHG :DVWH 5HJXODWLRQV ���� >�@@

������
FRQWUROOHG ZDVWH
KRXVHKROG� LQGXVWULDO DQG FRPPHUFLDO ZDVWH RU ZDVWH RI D VLPLODU FRPSRVLWLRQ� DV GHILQHG LQ WKH 
(QYLURQPHQWDO 3URWHFWLRQ $FW ���� >�@

������
KHDOWKFDUH ZDVWH
VROLG RU OLTXLG ZDVWH DULVLQJ IURP KHDOWKFDUH

������
KHDOWKFDUH ULVN ZDVWH
ZDVWH WKDW LV ELRORJLFDO �UHFRJQL]DEOH DQDWRPLFDO ZDVWH�� LQIHFWLRXV� FKHPLFDOV� WR[LF RU SKDUPDFHXWLFDO 
�LQFOXGLQJ F\WRWR[LQV� LQ QDWXUH� VKDUSV RU UDGLRDFWLYH
127( �  +HDOWKFDUH DQG KHDOWKFDUH ULVN ZDVWH DUH GHILQLWLRQV IURP WKH (XURSHDQ 3ULRULW\ :DVWH 3URMHFW DQG DOWKRXJK WKH\ DUH QRW
GHILQHG LQ (8 'LUHFWLYHV� WKH\ DUH XVHG LQ JHQHUDO WR GHVFULEH KHDOWKFDUH ZDVWH�

127( �  ([DPSOHV RI VKDUSV LQFOXGH QHHGOHV� VFDOSHOV� DQG EURNHQ PDWHULDOV�
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������
KRXVHKROG ZDVWH
ZDVWH IURP�

D� GRPHVWLF SURSHUW\ ZKLFK LV XVHG ZKROO\ IRU WKH SXUSRVHV RI OLYLQJ DFFRPPRGDWLRQ�

E� D FDUDYDQ VLWXDWHG RQ D FDUDYDQ VLWH�

F� D UHVLGHQWLDO KRPH�

G� SUHPLVHV IRUPLQJ SDUW RI D XQLYHUVLW\ RU VFKRRO RU RWKHU HGXFDWLRQDO HVWDEOLVKPHQW� DQG

H� SUHPLVHV IRUPLQJ SDUW RI D KRVSLWDO RU QXUVLQJ KRPH�

DQG RWKHU ZDVWHV WR EH WUHDWHG DV KRXVHKROG ZDVWH DV GHWDLOHG LQ 6FKHGXOH � DQG 6FKHGXOH � RI WKH 
&RQWUROOHG :DVWH 5HJXODWLRQV ���� >�@

������
QRQ�UHVLGHQWLDO ZDVWH
DQ\ ZDVWH RWKHU WKDQ KRXVHKROG ZDVWH

� *HQHUDO SULQFLSOHV RI WKH GHVLJQ RI IDFLOLWLHV

��� *HQHUDO

,W LV HVVHQWLDO WKDW VXLWDEOH ZDVWH PDQDJHPHQW IDFLOLWLHV EH SURYLGHG� 6XFK IDFLOLWLHV VKRXOG SURYLGH
DGHTXDWH VWRUDJH DQG� ZKHUH DSSURSULDWH� VXIILFLHQW VSDFH WR DOORZ IRU WKH RQ�VLWH WUHDWPHQW RI FRPPHUFLDO 
DQG�RU KRXVHKROG ZDVWH� UHF\FODEOH ZDVWH� DQG HTXLSPHQW DQG FRQWDLQHUV VKRXOG EH DFFRPPRGDWHG WR 
HQDEOH HIILFLHQW PDQDJHPHQW RI ZDVWH�

:DVWH VWRUDJH DUHDV VKRXOG EH ORFDWHG LQ D SRVLWLRQ WKDW SURYLGHV HDV\ DQG VDIH DFFHVV IRU ERWK ZDVWH 
SURGXFHUV DQG FROOHFWRUV� 6SHFLDO FRQVLGHUDWLRQ QHHGV WR EH JLYHQ WR DFFHVV DQG HDVH RI XVH IRU ROGHU SHUVRQV� 
SHUVRQV RI VKRUW VWDWXUH DQG SHRSOH ZLWK GLVDELOLWLHV �VHH &ODXVH ���

)DFLOLWLHV VKRXOG EH GHVLJQHG VR DV WR PLQLPL]H WKH SRWHQWLDO IRU QXLVDQFH WR RFFXSDQWV DQG QHLJKERXULQJ 
SUHPLVHV� 7KH ZDVWH VWRUDJH DUHD VKRXOG EH PDLQWDLQHG DW WKH KLJKHVW SUDFWLFDO VWDQGDUG RI K\JLHQH� DQG 
EH FOHDUO\ GHVLJQDWHG DV D ZDVWH VWRUDJH DUHD WKURXJK WKH XVH RI VLJQDJH DQG�RU IORRU PDUNLQJV� 

'HVLJQHUV VKRXOG FRQVLGHU�

¦ HDV\ DQG VDIH DFFHVV IRU ZDVWH SURGXFHUV� LQFOXGLQJ ROGHU SHUVRQV RU SHUVRQV ZLWK GLVDELOLWLHV�
¦ HDV\ DQG VDIH DFFHVV IRU FROOHFWRUV DQG FROOHFWLRQ YHKLFOHV�
¦ ORFDWLRQ DQG VSDFH �LQFOXGLQJ DYRLGDQFH RI RSSRUWXQLW\ WR FDXVH QXLVDQFH RU LQMXU\��
¦ SURWHFWLRQ DJDLQVW DQLPDO VFDYHQJLQJ RI ZDVWH�
¦ DHVWKHWLFV RI WKH GHYHORSPHQW�
¦ QRLVH �H�J� JODVV KDQGOLQJ��
¦ HDVH RI PDLQWHQDQFH� LQFOXGLQJ FOHDQLQJ�
¦ UREXVW FRQVWUXFWLRQ�
¦ VDIHW\ IURP ILUH ULVN DQG VPRNH�
¦ OLJKWLQJ�
¦ YHQWLODWLRQ�
¦ VRXQG LQVXODWLRQ� DQG
¦ VSHFLDO UHTXLUHPHQWV �H�J� VHSDUDWH VWRUDJH DQG FROOHFWLRQ RI KHDOWKFDUH ZDVWH DQG EXON\ ZDVWH��

127( �  $WWHQWLRQ LV GUDZQ WR 6HFWLRQ �� �'XW\ RI &DUH� RI WKH (QYLURQPHQWDO 3URWHFWLRQ $FW ���� >�@� ZKLFK SODFHV D GXW\ RQ QRQ�
GRPHVWLF ZDVWH SURGXFHUV WR HQVXUH WKDW FRQWUROOHG ZDVWH LV PDQDJHG SURSHUO\ DQG UHFRYHUHG RU GLVSRVHG RI VDIHO\� DQG WKDW VXLWDEOH 
IDFLOLWLHV DUH SURYLGHG WR PHHW WKLV GXW\�

127( �  :LWK UHJDUGV WR VXLWDEOH IDFLOLWLHV IRU DVVLVWLQJ LQ PDQDJLQJ FRQWUROOHG ZDVWH� DWWHQWLRQ LV DOVR GUDZQ WR WKH 3DFNDJLQJ 
�(VVHQWLDO 5HTXLUHPHQWV� 5HJXODWLRQV ���� >�@�

��� ,QLWLDO FRQVXOWDWLRQ

:DVWH PDQDJHPHQW LVVXHV FDQ KDYH D PDMRU LPSDFW RQ WKH OD\RXW RI DQ\ UHVLGHQWLDO RU QRQ�UHVLGHQWLDO 
GHYHORSPHQW� 7R HQVXUH WKDW VWRUDJH VSDFH IRU WKH HIILFLHQW PDQDJHPHQW RI ZDVWH DQG UHF\FODEOH PDWHULDO 
LV LQFRUSRUDWHG LQWR WKH OD\RXW LW LV HVVHQWLDO WKDW OLDLVRQ EHWZHHQ SODQQLQJ DXWKRULWLHV DQG DUFKLWHFWV� DV
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ZHOO DV FROOHFWLRQ DXWKRULWLHV� WDNHV SODFH� 7KH GHYHORSHU RU KLV DJHQW VKRXOG UHDFK DJUHHPHQW ZLWK DOO
DSSURSULDWH DXWKRULWLHV� SDUWLFXODUO\ XSRQ WKH IROORZLQJ SRLQWV�

D� 7KH PHWKRGV RI VWRUDJH� VHJUHJDWLRQ� RQ�VLWH WUHDWPHQW DQG FROOHFWLRQ RI ZDVWH� LQFOXGLQJ UHF\FODEOH 
PDWHULDO� WR EH XVHG IRU WKH IRUP RI OD\RXW DQG EXLOGLQJ GHQVLW\ DGRSWHG�

E� $ GHVLJQDWHG ORFDWLRQ IRU ZDVWH LQFOXGLQJ UHF\FODEOH PDWHULDO VWRUDJH� VHJUHJDWLRQ DQG WUHDWPHQW 
DUHDV WR EH SURYLGHG DQG PHDQV RI DFFHVV WR WKHP IRU ZDVWH FROOHFWLRQ VWDII DQG YHKLFOHV�

F� 7KH VWRUDJH FDSDFLW\ WR EH SURYLGHG ZLWK DOORZDQFH IRU WKH IUHTXHQF\ RI FROOHFWLRQ VSHFLILHG E\ WKH
FROOHFWLRQ DXWKRULW\� WKH YROXPH DQG QDWXUH RI ZDVWH LQFOXGLQJ UHF\FODEOH PDWHULDO H[SHFWHG DQG WKH VL]H
DQG W\SH RI FRQWDLQHUV WR EH XVHG�

G� 7KH UHVSRQVLELOLW\ IRU FOHDQVLQJ DQG PDLQWHQDQFH RI VWRUDJH IDFLOLWLHV�

H� (QYLURQPHQWDO DVSHFWV� H�J� DLU SROOXWLRQ� LQGRRU DLU TXDOLW\� QRLVH FRQWURO� DQG OLWWHU DEDWHPHQW�

I� 7KH GLVFKDUJH RI ZDVWH LQWR VHZHUV �H�J� IRRG ZDVWH GLVSRVHUV��

J� 0HDQV RI HVFDSH DQG ILUH�ILJKWLQJ DUUDQJHPHQWV LQ ZDVWH DQG UHF\FODEOH PDWHULDO VWRUDJH DQG 
FROOHFWLRQ DUHDV�

K� $SSURSULDWH DUUDQJHPHQWV IRU ROGHU SHUVRQV DQG SHUVRQV ZLWK GLVDELOLWLHV�

��� &RQVXOWHHV

7R HQVXUH WKDW DOO UHOHYDQW LVVXHV DUH DGGUHVVHG� WKH GHYHORSHU RU KLV DJHQW VKRXOG FRQVXOW WKH IROORZLQJ
ERGLHV�

D� ORFDO DXWKRULW\ SODQQLQJ GHSDUWPHQW�

E� ORFDO DXWKRULW\ HQYLURQPHQWDO KHDOWK GHSDUWPHQW�

F� ZDVWH FROOHFWLRQ DXWKRULW\�

G� ORFDO DXWKRULW\ EXLOGLQJ FRQWURO GHSDUWPHQW�

H� ORFDO DXWKRULW\ KLJKZD\V GHSDUWPHQW�

I� ILUH EULJDGH�

J� VHZHUDJH XQGHUWDNHU�

7KLV OLVW LV QRW LQWHQGHG WR EH IXOO\ H[KDXVWLYH DQG FRQVLGHUDWLRQ VKRXOG EH JLYHQ LQ UHVSHFW RI FRQVXOWLQJ 
RQ RWKHU UHODWHG LVVXHV�

��� 6XVWDLQDEOH ZDVWH PDQDJHPHQW

����� ,QWURGXFWLRQ

,QFUHDVHG LQGXVWULDO SURGXFWLRQ DQG LQFUHDVHG ZHDOWK DQG FRQVXPHU VSHQGLQJ� FRXSOHG ZLWK SRSXODWLRQ 
JURZWK� KDV JHQHUDOO\ OHDG WR LQFUHDVHG ZDVWH� 7KLV LV H[DFHUEDWHG E\ VRFLHWDO EHKDYLRXU WKDW IDYRXUV WKH 
EHVW DQG PRVW XS�WR�GDWH HTXLSPHQW EXW LV UHOXFWDQW WR UHWDLQ ROG RU ZRUQ LWHPV� RU WR UHSDLU RU UHXVH WKHP� 
OHDGLQJ WR WKH XQVXVWDLQDEOH PDQDJHPHQW RI ZDVWH�

6XVWDLQDEOH ZDVWH PDQDJHPHQW VKRXOG WDNH UHVSRQVLELOLW\ IRU WKH ZDVWH SURGXFHG� WKH ZD\ LW LV PDQDJHG� 
DQG UHGXFLQJ LWV LPSDFW RQ WKH HQYLURQPHQW� ,Q GRLQJ WKLV� WKH HQYLURQPHQW LV SURWHFWHG QRZ DQG IRU IXWXUH
JHQHUDWLRQV�

����� :DVWH KLHUDUFK\

%\ UDQNLQJ GLIIHUHQW ZDVWH PDQDJHPHQW RSWLRQV LQWR D KLHUDUFK\� D EURDG LQGLFDWLRQ RI WKHLU UHODWLYH 
HQYLURQPHQWDO EHQHILWV FDQ EH LOOXVWUDWHG �VHH )LJXUH ���
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