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National foreword

This British Standard has been prepared undet the direction of the Otfice and Information Standards Commuttee and is
\dentical with 1SO 6166 Securities — International securities identification numbering system {ISIN)’ published 1n 1983
by the Internationat Organization for Standardization (1SO).

Terminology and conventions. The text of the international standard has been apptoved as suitable for publication as a
British Standard without deviation, Some terminology and certain conventions are not identical with those used In British
Standards; sttention is drawn especialiv -0 the following.

Wherever the words ‘International Standard’ appesr, referring to this standard, they should be read as 'British Standard’,
Crossreference

tnternetional standard Correspondng British Stenderd
1SO 3166-1981 8S 5374 : 1981 Specification for codes for the representation of names of countries
(identicall

Compliance with 8 Btitish Standard does not of itself conter immunity from legal obligations.
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British Standard Specification for

International securities identification

numbering system (ISIN)

0 Introduction

With the rapid expansion of internstionsl securities business
the need for 8 universsily spplicable International Securities
identificstion Number (ISIN) has become increasingly urgent.

No worid-wide numbering system exists st the time of the
publication of this Internationsi Standard. A grest fumber of
countries with highly developed securities business identify
issues of securities by mesns of code numbers, which are
Securitres of the same issue, in other wwurds, are identified by
mesns of ditferent numbers in the country where they are
physically heid and/or booked. As 8 result, the national
numbers cannot be appled In cross-border transactions.

Because of its strong rationalizstion eftect, the introduction of
an internationaily spplicable numbering system would substan-
tially taciitate and support internstionsl securities business.
Such a system is provided by this internstionsl Standerd.

In preparng this Imtermstional Standard, Care has been taken to
conserve the nationsl systems to the meximum possible extent,
not only because of the gocd routine and valuable experience
collected in this fielkd, but aiso to facilitate the introduction of
the new system. Moreover, it is simed to creste a systerm which
is easy to apply inemationsily and to establish an intormation
network which ensutes that the required information can be
obtsined world-wide immedately.

1t is understood that some users may NAR, for practicel reasons,
be in a position to implement this internationsl Standsrd
immediately. In order for the Internationsl Standard to tutfil its
objective. users sre however recommended 10 implement it as
so0n a3 possible and not later then five years after the date of
its. pubblication.

1 Scope

This International Standard provides a uniform structure for
ISIN's and designates the bodies, possibly nationsl ones,
responsible fot the stocation of the verious ISIN’s with the
result that easch security issue besrs only one ISIN.

2 Field of application

This International Stendard is intended for use in any spplica-
tion n the trading and admirstration of securities in interna.

tionsl securities business, Insotar as the trading and administra-
tion of securities do not sftect other countries, the application
of this international Standard remains st the discretion of the
responsidie national bodies, such as stock exchanges, banks,
brokers and other institutions active in the zecurities field.

3 Reference

1SO 3166, Codes for the representation of names of countrres.

4 Definition

For the purpose of this International Standard, the foliowing
finition spplies.

ISIN (Internations! Securities Identification Number) : A
code which uniquely identifies a spocific securities issue.

5 Principles
The ISIN's shall consist of

a} A prefix, which is the aiphs-2 country code (see
1ISO 3166) of the country where the issuer of securitias othet
than bonds is legally registered of, in the absence of
registration, in which he has his legal domicile. For bonds,
the country code is that of the central paying agent. The
issuer Of depositary receipts is the body which has issued
them, not the body which issued the secutities they repte-
sent; therstore, the country code of the issuer of the
depositary receipts is to be used.

bl The basic number, which shall consist of 3 characters
8t the most, Where the existing national number consists of
9 characters, this number may be used; where the national
number consists of tewst characters than 9, this should also
be used, but, it required, zeros must be inserted in front of
the national number. Where 8 national check digit exists, it
must be regarded as part of the basic number within the
maximum of 9 characters.

¢) A check digit, computed according to the mo@@eu ments

“Double-Add-Double’’ as described in chie
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6 (SIN agencies

§.1 For securtres (other than bondsl whose issuer is
regwtersd or has b dormcie {see Sall in 8 country where 2
ngtionsl fuMbenng System xrsts, the responsible national
wmmwlsw:hmm
clause § sbove. For bonds, the agency in. the country of the
centrsl paying agent should socste ISIN's.

Apphcations tor 1SIN's may be submitted to the applicant’s
natonal numbermg agency (where no such sgency exists, to
sny one O the substitute sgenciedt or to the competent
national Ot substitute numbering agency; however, allocation
of ISIN's can only be done by the competent agency.

6.2 Where no nationsl agency exists one of the agencies
("'substitute agencies’’] isted in annex O, or such other agency
ormvduumnbom'bylSOhmhmm,wn
shocate the 1SIN as defined in clause 5 sbove.

Whers 8 nstionsl sgency exists but refuses to sfiocate a
number, the same applies. However, documentation of the
retusal shall be provided to the substitute agency to which
Apokcation is being made. If the substitute agency slocstes an
ISIN, X shafl inform the competent nationsl agency of this
sllocation,

When the substitute agency shocstes an «SIN tor a security of 8
country which has a nationsl numbering sgency, the country
code is replaced by the code appearing slongside the substitute
sgency's neme in annex D.
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Whers a nationsl sgency is scting 88 an agent for another
country, the prefix as defined in clause 5al shall be used tor the
ISIN except whers a bilsteral agreement exists (for example
France fot Monacol.

When a substitute agency acting in that capacity tor & country
which has no nationsl nurmbacing agency aliocates an ISIN tor a
security of that country, the prefix ss defined in clause 5a) shall
be used tor the ISIN.

For new issues the lead manager solely should apply tot aifocs:
tion of the ISIN: fot existing issues anv professionst in the
security business may apply.

Annex € lists the geographic responsibilibes of designated
substitute agencies.

6.3 in order 10 ensure that information is readily available
world-wide, the agencies as mentioned in 6.1 and 6.2 will
exchange information among themselves concerning ISIN's.

6.4 A lst of the existing national securities identification
numbering sgencies is given in annex B.

7 Examples

See snnex C.
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