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7KLV %ULWLVK 6WDQGDUG� KDYLQJ
EHHQ SUHSDUHG XQGHU WKH
GLUHFWLRQ RI WKH 6WDQGDUGV
3ROLF\ DQG 6WUDWHJ\ &RPPLWWHH�
ZDV SXEOLVKHG RQ
�� 2FWREHU ����

� %6, ��  2FWREHU ����

7KH IROORZLQJ %6, UHIHUHQFHV
UHODWH WR WKH ZRUN RQ WKLV 
%ULWLVK 6WDQGDUG�
&RPPLWWHH UHIHUHQFH &+����
'UDIW IRU FRPPHQW
'& �����������

,6%1 � ��� ����� �

&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
%ULWLVK 6WDQGDUG
7KH SUHSDUDWLRQ RI WKLV %ULWLVK 6WDQGDUG ZDV HQWUXVWHG WR 7HFKQLFDO
&RPPLWWHH� &+����� &KHPLFDO GLVLQIHFWDQWV DQG DQWLVHSWLFV� XSRQ ZKLFK WKH
IROORZLQJ ERGLHV ZHUH UHSUHVHQWHG�

$VVRFLDWLRQ RI %ULWLVK +HDOWKFDUH ,QGXVWULHV

%ULWLVK $VVRFLDWLRQ IRU &KHPLFDO 6SHFLDOLWLHV

%ULWLVK 0HGLFDO $VVRFLDWLRQ

%ULWLVK 6RFLHW\ RI 6RLO 6FLHQFH

&DPSGHQ DQG &KRUOH\ZRRG )RRG 5HVHDUFK

&DPSLQJ DQG &DUDYDQQLQJ &OXE /WG

&DUDYDQ &OXE

&KHPLFDO ,QGXVWULHV $VVRFLDWLRQ

'HSDUWPHQW IRU (QYLURQPHQW� )RRG DQG 5XUDO $IIDLUV

+HDOWK 3URWHFWLRQ $JHQF\

+HDOWK DQG 6DIHW\ ([HFXWLYH

+RVSLWDO ,QIHFWLRQ 6RFLHW\

/DERUDWRU\ RI WKH *RYHUQPHQW &KHPLVW /WG

/RFDO *RYHUQPHQW $VVRFLDWLRQ

6RFLHW\ IRU $SSOLHG 0LFURELRORJ\

6RFLHW\ RI &KHPLFDO ,QGXVWU\

7UDGLQJ 6WDQGDUGV ,QVWLWXWH

8. &OHDQLQJ 3URGXFWV ,QGXVWU\ $VVRFLDWLRQ

9HWHULQDU\ 0HGLFLQHV 'LUHFWRUDWH

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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&RQWHQWV
&RPPLWWHHV UHVSRQVLEOH ,QVLGH IURQW FRYHU
)RUHZRUG LL

� 6FRSH �
� 7HUPV DQG GHILQLWLRQV �
� 3ULQFLSOH �
� 6WHULOL]DWLRQ �
� 5HDJHQWV DQG PDWHULDOV �
� $SSDUDWXV �
� 3UHSDUDWLRQ RI WHVW FXOWXUH �
� 3UHSDUDWLRQ RI FKDOOHQJH PHGLXP �
� 3UHSDUDWLRQ RI GLOXWLRQV �
�� 7HVW SURFHGXUH �
�� 7HVW UHVXOW �
�� 7HVW UHSRUW �

%LEOLRJUDSK\ �
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LL � %6, �� 2FWREHU ����

)RUHZRUG

7KLV %ULWLVK 6WDQGDUG KDV EHHQ SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH &+����� ,W 
VXSHUVHGHV %6 ���������� ZKLFK ZDV ZLWKGUDZQ LQ $SULO ���� GXH WR ODFN RI
FRQILGHQFH�

7KH FRQFHUQV DERXW %6 ��������� H[SUHVVHG E\ FRPPLWWHH PHPEHUV KDYH EHHQ
DGGUHVVHG LQ GUDIWLQJ WKLV VWDQGDUG�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\
IURP OHJDO REOLJDWLRQV�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L DQG LL� 
SDJHV � WR � DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�
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� 6FRSH

7KLV %ULWLVK 6WDQGDUG GHVFULEHV D PHWKRG IRU GHWHUPLQLQJ WKH DQWLEDFWHULDO HIILFDF\ RI GLVLQIHFWDQWV
LQWHQGHG IRU XVH LQ OLYHVWRFN IDUPLQJ DSSOLFDWLRQV�

7KH PHWKRG GHVFULEHG LQ WKLV VWDQGDUG LV DSSOLFDEOH WR GLVLQIHFWDQWV LQWHQGHG IRU XVH DJDLQVW WXEHUFXORVLV�

� 7HUPV DQG GHILQLWLRQV

)RU WKH SXUSRVHV RI WKLV %ULWLVK 6WDQGDUG� WKH IROORZLQJ WHUPV DQG GHILQLWLRQV DSSO\�

���  
DQWLEDFWHULDO HIILFDF\
ORZHVW FRQFHQWUDWLRQ �JUHDWHVW GLOXWLRQ� RI D GLVLQIHFWDQW WKDW ZLOO UHGXFH WKH EDFWHULDO SRSXODWLRQ LQ D
FKDOOHQJH PHGLXP E\ DW OHDVW D IDFWRU RI ���

� 3ULQFLSOH
$ FKDOOHQJH PHGLXP FRQWDLQLQJ 0\FREDFWHULXP IRUWXLWXP LV DGGHG WR D VHULHV RI GLOXWLRQV RI D SURGXFW LQ
KDUG ZDWHU� $IWHU D FRQWDFW WLPH RI �� PLQ DW � &� D SRUWLRQ RI HDFK PL[WXUH LV GHDFWLYDWHG DQG WKHQ
VXEFXOWXUHG LQWR ILYH UHSOLFDWH WXEHV RI UHFRYHU\ EURWK� ZKLFK DUH LQFXEDWHG DQG H[DPLQHG IRU JURZWK�
127( � 7KH WHVW RUJDQLVP KDV EHHQ SODFHG LQ &DWHJRU\ � E\ WKH $GYLVRU\ &RPPLWWHH RQ 'DQJHURXV 3DWKRJHQV�

7KH SURFHGXUH LV UHSHDWHG� DV QHFHVVDU\� XQWLO WZR GLOXWLRQV GLIIHULQJ LQ FRQFHQWUDWLRQ E\ D UDWLR ���� DUH
REWDLQHG� RQH RI ZKLFK SURGXFHV JURZWK LQ PRUH WKDQ WKUHH RI WKH ILYH UHSOLFDWHV DQG WKH RWKHU RI ZKLFK
VKRZV QR JURZWK LQ WZR RU PRUH RI WKH ILYH UHSOLFDWHV�
127( � $EVHQFH RI JURZWK LQ WZR RU PRUH RI WKH ILYH UHSOLFD FXOWXUHV LV HTXLYDOHQW WR D UHGXFWLRQ RI DW OHDVW ����� � LQ WKH LQLWLDO 
FRORQ\ FRXQW�

� 6WHULOL]DWLRQ

:KHUHYHU VWHULOH UHDJHQWV� PHGLD� PDWHULDOV RU DSSDUDWXV DUH UHIHUUHG WR� RU DQ LQVWUXFWLRQ WR VWHULOL]H WKHP
LV JLYHQ� VWHULOLW\ VKDOO EH WKDW DFKLHYHG E\ EHLQJ NHSW DW HLWKHU�

D� ��� & WR ��� & IRU QRW OHVV WKDQ RQH KRXU LQ DQ RYHQ �GU\ VWHULOL]DWLRQ���� RU
E� �& IRU QRW OHVV WKDQ �� PLQ LQ DQ DXWRFODYH �ZHW VWHULOL]DWLRQ��

&DUU\ RXW PDQLSXODWLRQ RI VWHULOH PDWHULDO DQG EDFWHULDO FXOWXUHV DVHSWLFDOO\�

� 5HDJHQWV DQG PDWHULDOV

��� *HQHUDO

$OO UHDJHQWV VKDOO EH RI UHFRJQL]HG ELRORJLFDO RU DQDO\WLFDO JUDGH� :DWHU VKDOO EH IUHH IURP VXEVWDQFHV WKDW 
DUH WR[LF RU LQKLELWLQJ WR WKH EDFWHULD� ,W VKDOO EH IUHVKO\ JODVV GLVWLOOHG RU� LI GLVWLOOHG ZDWHU RI DGHTXDWH
TXDOLW\ LV QRW DYDLODEOH� ZDWHU IRU LQMHFWDEOH SUHSDUDWLRQV �('40� DQG QRW GHPLQHUDOL]HG ZDWHU� 

$OO VROXWLRQV DQG PHGLD RWKHU WKDQ \HDVW VXVSHQVLRQ VKDOO EH IUHVKO\ SUHSDUHG VR DV WR EH ILW IRU SXUSRVH� 
L�H� VXSSRUW EDFWHULDO JURZWK DV DSSURSULDWH DQG QRW SRVVHVV LQKLELWRU\ SURSHUWLHV�

��� 'LOXHQW� 'LVVROYH ����� J RI DQK\GURXV FDOFLXP FKORULGH �&D&O�� DQG ����� J RI PDJQHVLXP FKORULGH
KH[DK\GUDWH �0J&O���+�2� LQ ZDWHU DQG GLOXWH WR RQH OLWUH�
127( 7KLV LV VWDQGDUG KDUG ZDWHU RI ��� PJ�NJ KDUGQHVV LQ DFFRUGDQFH ZLWK (PXOVLRQ 6WDELOLW\ 7HVW :+2�0��� LQ 6SHFLILFDWLRQV
IRU SHVWLFLGHV XVHG LQ SXEOLF KHDOWK >�@�

�� 7KLV PHWKRG LV VXLWDEOH IRU GU\ JODVVZDUH RQO\�

�����
�
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