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7KLV %ULWLVK 6WDQGDUG ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\
RI WKH 6WDQGDUGV 3ROLF\ DQG
6WUDWHJ\ &RPPLWWHH RQ
� 2FWREHU ����

� %6, � 2FWREHU ����

7KH IROORZLQJ %6, UHIHUHQFHV
UHODWH WR WKH ZRUN RQ WKLV %ULWLVK
6WDQGDUG�
&RPPLWWHH UHIHUHQFH %����
'UDIW IRU FRPPHQW ��������� '&
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&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
%ULWLVK 6WDQGDUG
7KH SUHSDUDWLRQ RI WKLV %ULWLVK 6WDQGDUG ZDV HQWUXVWHG WR 7HFKQLFDO
&RPPLWWHH %����� 3DYLQJ XQLWV� NHUEV� VFUHHGV DQG LQ VLWX IORRULQJV� XSRQ
ZKLFK WKH IROORZLQJ ERGLHV ZHUH UHSUHVHQWHG�

%ULFN 'HYHORSPHQW $VVRFLDWLRQ
&(5$0 5HVHDUFK /LPLWHG
%ULWLVK 3UHFDVW &RQFUHWH )HGHUDWLRQ /LPLWHG
&HPHQWLWLRXV 6ODJ 0DNHUV $VVRFLDWLRQ
&RQFUHWH 6RFLHW\
&RXQW\ 6XUYH\RUVª 6RFLHW\
'HSDUWPHQW RI 7UDQVSRUW �+LJKZD\V $JHQF\�
,QVWLWXWLRQ RI &LYLO (QJLQHHUV
,QVWLWXWLRQ RI 6WUXFWXUDO (QJLQHHUV
,QWHUOD\ �$VVRFLDWLRQ RI %ORFN 3DYLQJ &RQWUDFWRUV�
,QWHUSDYH �3UHFDVW &RQFUHWH 3DYLQJ DQG .HUE $VVRFLDWLRQ�
/DQGVFDSH ,QVWLWXWH
6RFLHW\ RI &KHPLFDO ,QGXVWU\
6RFLHW\ RI &KLHI 2IILFHUV RI 7UDQVSRUWDWLRQ LQ 6FRWODQG
75/ /LPLWHG
&R�RSWHG PHPEHUV

7KH IROORZLQJ ERGLHV ZHUH DOVR UHSUHVHQWHG LQ WKH GUDIWLQJ RI WKH VWDQGDUG�
WKURXJK VXEFRPPLWWHHV�

%ULWLVK &LYLO (QJLQHHULQJ 7HVW (TXLSPHQW 0DQXIDFWXUHUVª $VVRFLDWLRQ
'HSDUWPHQW RI 7UDGH DQG ,QGXVWU\ �%XLOGLQJ 5HVHDUFK (VWDEOLVKPHQW /LPLWHG�
0LQLVWU\ RI 'HIHQFH �8. 'HIHQFH 6WDQGDUGL]DWLRQ�

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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� %6, � 2FWREHU ���� L

&RQWHQWV
3DJH

&RPPLWWHHV UHVSRQVLEOH ,QVLGH IURQW FRYHU
)RUHZRUG LL

� 6FRSH �
� 1RUPDWLYH UHIHUHQFHV �
� 7HUPV DQG GHILQLWLRQV �
� 2SHQLQJ DQG UHLQVWDWHPHQW RI OD\LQJ FRXUVHV DQG VXUIDFH OD\HUV �
� 0DLQWHQDQFH� FOHDQLQJ DQG VHDOLQJ RI FRQFUHWH� FOD\ DQG QDWXUDO VWRQH

SDYLQJ XQLWV �

$QQH[ $ �LQIRUPDWLYH� (IIORUHVFHQFH RQ FRQFUHWH SURGXFWV ��

%LEOLRJUDSK\ ��
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LL � %6, � 2FWREHU ����

)RUHZRUG

7KLV SDUW RI %6 ���� KDV EHHQ SUHSDUHG XQGHU WKH GLUHFWLRQ RI 7HFKQLFDO 
&RPPLWWHH %�����

%6 ���� FRQVLVWV RI WKH IROORZLQJ SDUWV�

¦ 3DUW �� *XLGH IRU WKH VWUXFWXUDO GHVLJQ RI KHDY\ GXW\ SDYHPHQWV FRQVWUXFWHG
RI FOD\ SDYHUV RU SUHFDVW FRQFUHWH SDYLQJ EORFNV�
¦ 3DUW �� *XLGH IRU WKH VWUXFWXUDO GHVLJQ RI OLJKWO\ WUDIILFNHG SDYHPHQWV 
FRQVWUXFWHG RI FOD\ SDYHUV RU SUHFDVW FRQFUHWH SDYLQJ EORFNV�
¦ 3DUW �� &RGH RI SUDFWLFH IRU OD\LQJ SUHFDVW FRQFUHWH SDYLQJ EORFNV DQG FOD\ 
SDYHUV IRU IOH[LEOH SDYHPHQWV�
¦ 3DUW �� &RGH RI SUDFWLFH IRU WKH FRQVWUXFWLRQ RI SDYHPHQWV RI SUHFDVW FRQFUHWH 
IODJV RU QDWXUDO VWRQH VODEV�
¦ 3DUW �� *XLGH IRU WKH GHVLJQ RI SDYHPHQWV �RWKHU WKDQ VWUXFWXUDO DVSHFWV����
¦ 3DUW �� &RGH RI SUDFWLFH IRU OD\LQJ QDWXUDO VWRQH� SUHFDVW FRQFUHWH DQG FOD\ 
NHUE XQLWV�
¦ 3DUW �� &RGH RI SUDFWLFH IRU WKH FRQVWUXFWLRQ RI SDYHPHQWV RI QDWXUDO VWRQH 
VHWWV DQG FREEOHV�
¦ 3DUW �� *XLGH IRU WKH VWUXFWXUDO GHVLJQ RI OLJKWO\ WUDIILFNHG SDYHPHQWV RI
SUHFDVW FRQFUHWH IODJV DQG QDWXUDO VWRQH VODEV�
¦ 3DUW �� &RGH RI SUDFWLFH IRU WKH FRQVWUXFWLRQ RI ULJLG SDYHPHQWV RI FOD\
SDYHUV���
¦ 3DUW ��� *XLGH IRU WKH VWUXFWXUDO GHVLJQ RI WUDIILFNHG SDYHPHQWV FRQVWUXFWHG 
RI QDWXUDO VWRQH VHWWV�
¦ 3DUW ��� &RGH RI SUDFWLFH IRU WKH RSHQLQJ� PDLQWHQDQFH DQG UHLQVWDWHPHQW RI
SDYHPHQWV RI FRQFUHWH� FOD\ DQG QDWXUDO VWRQH�

$V D FRGH RI SUDFWLFH� WKLV %ULWLVK 6WDQGDUG WDNHV WKH IRUP RI JXLGDQFH DQG 
UHFRPPHQGDWLRQV� ,W VKRXOG QRW EH TXRWHG DV LI LW ZHUH D VSHFLILFDWLRQ DQG
SDUWLFXODU FDUH VKRXOG EH WDNHQ WR HQVXUH WKDW FODLPV RI FRPSOLDQFH DUH QRW
PLVOHDGLQJ�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\
IURP OHJDO REOLJDWLRQV�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L DQG LL� 
SDJHV � WR �� DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�

�� ,Q SUHSDUDWLRQ�
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� 6FRSH

7KLV SDUW RI %6 ���� SURYLGHV UHFRPPHQGDWLRQV DQG JXLGDQFH RQ WKH RSHQLQJ� UHLQVWDWHPHQW DQG FOHDQLQJ
RI VXUIDFHV SDYHG ZLWK FRQFUHWH� FOD\ DQG QDWXUDO VWRQH SURGXFWV� ,W DSSOLHV WR WUHQFK UHLQVWDWHPHQW DQG WKH
RSHQLQJ DQG UHOD\LQJ RI OD\LQJ FRXUVHV DQG VXUIDFH OD\HUV RI SDYHPHQWV ODLG LQ DFFRUGDQFH ZLWK WKH RWKHU
SDUWV RI %6 �����

� 1RUPDWLYH UHIHUHQFHV

7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQVDEOH IRU WKH DSSOLFDWLRQ RI WKLV GRFXPHQW� )RU GDWHG
UHIHUHQFHV� RQO\ WKH HGLWLRQ FLWHG DSSOLHV� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH UHIHUHQFHG 
GRFXPHQW �LQFOXGLQJ DQ\ DPHQGPHQWV� DSSOLHV�

%6 ������� 3DYHPHQWV FRQVWUXFWHG ZLWK FOD\� QDWXUDO VWRQH RU FRQFUHWH SDYHUV ¦ 3DUW �� &RGH RI SUDFWLFH
IRU OD\LQJ SUHFDVW FRQFUHWH SDYLQJ EORFNV DQG FOD\ SDYHUV IRU IOH[LEOH SDYHPHQWV�

%6 ������� 3DYHPHQWV FRQVWUXFWHG ZLWK FOD\� QDWXUDO VWRQH RU FRQFUHWH SDYHUV ¦ 3DUW �� &RGH RI SUDFWLFH
IRU WKH FRQVWUXFWLRQ RI SDYHPHQWV RI SUHFDVW FRQFUHWH IODJV RU QDWXUDO VWRQH VODEV�

%6 ������� 3DYHPHQWV FRQVWUXFWHG ZLWK FOD\� QDWXUDO VWRQH RU FRQFUHWH SDYHUV ¦ 3DUW �� &RGH RI SUDFWLFH
IRU WKH FRQVWUXFWLRQ RI SDYHPHQWV RI QDWXUDO VWRQH VHWWV DQG FREEOHV�

%6 ������� 3DYHPHQWV FRQVWUXFWHG ZLWK FOD\� QDWXUDO VWRQH RU FRQFUHWH SDYHUV ¦ 3DUW �� &RGH RI SUDFWLFH
IRU WKH FRQVWUXFWLRQ RI ULJLG SDYHPHQWV RI FOD\ SDYHUV���

� 7HUPV DQG GHILQLWLRQV
)RU WKH SXUSRVHV RI WKLV SDUW RI %6 ����� WKH WHUPV DQG GHILQLWLRQV JLYHQ LQ %6 ������� %6 ������
DQG %6 ������ DSSO\�

� 2SHQLQJ DQG UHLQVWDWHPHQW RI OD\LQJ FRXUVHV DQG VXUIDFH OD\HUV

��� *HQHUDO

127( � :LWK SDYHPHQWV RI FRQFUHWH� FOD\ DQG QDWXUDO VWRQH� DFFHVV WR XQGHUJURXQG VHUYLFHV IRU PDLQWHQDQFH DQG RWKHU SXUSRVHV
FDQ EH REWDLQHG� DQG UHLQVWDWHPHQW FDUULHG RXW� LQ VXFK D PDQQHU WKDW WKH UHSDLU GRHV QRW VKRZ RU OHDYH D VFDU� DV ZRXOG EH WKH FDVH
ZLWK RWKHU SDYLQJ PDWHULDOV RU ZLWK D PL[WXUH RI GLIIHUHQW PDWHULDOV�

:KHUH WKH UHLQVWDWHPHQW RI DQ RSHQLQJ LV WR EH FDUULHG RXW� WR DFKLHYH WKH EHVW UHVXOWV ZLWK D PLQLPXP RI
VXEVHTXHQW VHWWOHPHQW� LW LV HVVHQWLDO WKDW IROORZLQJ UHPRYDO RI WKH FRQFUHWH� FOD\ RU QDWXUDO VWRQH� WKH
UHVXOWLQJ WUHQFK LV DGHTXDWHO\ ILOOHG�
127( � 7KH 1HZ 5RDGV DQG 6WUHHW :RUNV $FW ���� >�@ DQG WKH DVVRFLDWHG +LJKZD\V $XWKRULWLHV DQG 8WLOLWLHV &RPPLWWHH �+$8&� 
6SHFLILFDWLRQ IRU WKH 5HLQVWDWHPHQW RI 2SHQLQJV LQ +LJKZD\V >�@ VSHFLI\ UHTXLUHPHQWV IRU WKH ILOOLQJ RI WUHQFKHV�

�� ,Q SUHSDUDWLRQ�
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