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%6 �����������

7KLV %ULWLVK 6WDQGDUG ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\ 
RI WKH 6WDQGDUGV 3ROLF\ DQG 
6WUDWHJ\ &RPPLWWHH RQ 
�� -XO\ ����

� %6, �� -DQXDU\ ����

)LUVW SXEOLVKHG DV %6 ���� 
-DQXDU\ ����
6HFRQG HGLWLRQ 1RYHPEHU ����
7KLUG HGLWLRQ DV %6 ������ 
�� -XO\ ����

7KH IROORZLQJ %6, UHIHUHQFHV 
UHODWH WR WKH ZRUN RQ WKLV 
%ULWLVK 6WDQGDUG�
&RPPLWWHH UHIHUHQFH *(/������
'UDIW IRU FRPPHQW ��������� '&

,6%1 � ��� ����� �

&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
%ULWLVK 6WDQGDUG
7KH SUHSDUDWLRQ RI WKLV %ULWLVK 6WDQGDUG ZDV HQWUXVWHG E\ 7HFKQLFDO 
&RPPLWWHH *(/���� (OHFWULF FDEOHV� WR 6XEFRPPLWWHH *(/������� /RZ YROWDJH
FDEOHV� XSRQ ZKLFK WKH IROORZLQJ ERGLHV ZHUH UHSUHVHQWHG�

%($0$ ,QVWDOODWLRQ /WG�

%ULWLVK $SSURYDOV 6HUYLFH IRU &DEOHV

%ULWLVK &DEOHV $VVRFLDWLRQ

%ULWLVK 3ODVWLFV )HGHUDWLRQ

&KDUWHUHG ,QVWLWXWLRQ RI %XLOGLQJ 6HUYLFHV

'HSDUWPHQW RI 7UDGH DQG ,QGXVWU\ ¦ &RQVXPHU 6DIHW\ 8QLW

(OHFWULFLW\ $VVRFLDWLRQ

(QHUJ\ ,QGXVWULHV &RXQFLO

(QJLQHHULQJ ,QGXVWULHV $VVRFLDWLRQ

(5$ 7HFKQRORJ\ /WG�

0LQLVWU\ RI 'HIHQFH ¦ 8. 'HIHQFH 6WDQGDUGL]DWLRQ

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV

�����
&RUULJHQGXP 1R� �

�� -DQXDU\ ���� &RUUHFWLRQ RI KHDGLQJ URZV DQG YDOXHV LQ 
7DEOH �
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&RQWHQWV
3DJH

&RPPLWWHHV UHVSRQVLEOH ,QVLGH IURQW FRYHU
)RUHZRUG LL

,QWURGXFWLRQ �
� 6FRSH �
� 1RUPDWLYH UHIHUHQFHV �
� 7HUPV DQG GHILQLWLRQV �
� 6DIHW\ �
� /LPLWLQJ FRQGLWLRQV �
� ,QLWLDO DQG SHULRGLF YHULILFDWLRQV ��
� 3DFNDJLQJ� VWRUDJH DQG KDQGOLQJ�WUDQVSRUWDWLRQ ��

$QQH[ $ �LQIRUPDWLYH� 5HODWLRQVKLS EHWZHHQ FDEOH SURGXFW VWDQGDUGV 
DQG %6 ���� ��
$QQH[ % �LQIRUPDWLYH� &ODVVHV RI H[WHUQDO LQIOXHQFH �HQYLURQPHQWDO
FRQGLWLRQV� ��
$QQH[ & �LQIRUPDWLYH� 7\SHV RI XVDJH ��
$QQH[ ' �LQIRUPDWLYH� &ODVVHV RI GXW\ ��

%LEOLRJUDSK\ ��

)LJXUH � ¦ 'HILQLWLRQ RI LQWHUQDO EHQGLQJ UDGLXV �

7DEOH � ¦ 6SDFLQJ RI VXSSRUWV IRU QRQ�DUPRXUHG FDEOHV LQ DFFHVVLEOH 
SRVLWLRQV �
7DEOH � ¦ 0LQLPXP UHFRPPHQGHG EHQGLQJ UDGLL DW FDEOH WHPSHUDWXUHV 
RI ��� � ��� & �
7DEOH $�� ¦ &URVV�UHIHUHQFH WDEOH ��
7DEOH %�� ¦ &ODVVHV RI H[WHUQDO LQIOXHQFH �HQYLURQPHQWDO FRQGLWLRQV� ��
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LL � %6, �� -DQXDU\ ����

)RUHZRUG

7KLV SDUW RI %6 ���� KDV EHHQ SUHSDUHG E\ 6XEFRPPLWWHH *(/������� 7RJHWKHU
ZLWK %6 ������ DQG %6 ������ LW VXSHUVHGHV %6 ���������� ZKLFK LV ZLWKGUDZQ�

%6 ���� LV SXEOLVKHG LQ WKUHH SDUWV�

D� 3DUW �� *HQHUDO JXLGDQFH�

E� 3DUW �� +DUPRQL]HG FDEOH W\SHV IURP +' �� DQG +' ���

F� 3DUW �� 1DWLRQDO VWDQGDUG FDEOHV QRW LQFOXGHG LQ +' �� RU +' ���

%6 ������ DQG %6 ������ WRJHWKHU IRUP WKH 8. LPSOHPHQWDWLRQ RI WKH (XURSHDQ 
&RPPLWWHH IRU (OHFWURWHFKQLFDO 6WDQGDUGL]DWLRQ �&(1(/(&� +DUPRQL]DWLRQ
'RFXPHQW +' ��� 6��

7KLV SDUW RI %6 ���� VKRXOG EH UHDG LQ FRQMXQFWLRQ ZLWK HLWKHU %6 ������ 
RU %6 ������ DV DSSURSULDWH IRU WKH FDEOH W\SH� %6 ������ JLYHV JXLGDQFH RQ WKRVH
FDEOH W\SHV WKDW DUH VSHFLILHG LQ +DUPRQL]HG 'RFXPHQWV +' �� DQG +' �� DV
LPSOHPHQWHG LQ %6 ������ %6 ����� %6 ����� %6 ����� %6 ���� DQG %6 ����� 
%6 ������ JLYHV JXLGDQFH RQ FDEOHV VSHFLILF WR WKH 8QLWHG .LQJGRP WKDW DUH 
VSHFLILHG LQ WKHVH VWDQGDUGV EXW QRW LQFOXGHG LQ +' �� RU +' ���
127( %6 ���� LV DSSOLFDEOH RQO\ WR FDEOH W\SHV WKDW DUH VSHFLILHG LQ %ULWLVK 6WDQGDUGV� VR WKH  
SDUWV RI +' ��� WKDW FRYHU QRQ�%6 FDEOHV DUH QRW LQFOXGHG LQ WKH PDLQ ERG\ RI %6 ����� 7KHVH 
QRQ�%6 FDEOHV DUH� KRZHYHU� OLVWHG LQ %6 ������������ $QQH[ $� ZLWK UHIHUHQFHV WR WKH UHOHYDQW 
FODXVHV LQ +' �� DQG +' ���

$WWHQWLRQ LV GUDZQ WR WKH (OHFWULFDO (TXLSPHQW �6DIHW\� 5HJXODWLRQV ���� >�@�

$GGLWLRQDO LQIRUPDWLRQ RQ LQVWDOODWLRQ SUDFWLFH LV JLYHQ LQ %6 �����

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D 
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\ 
IURP OHJDO REOLJDWLRQV�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L DQG LL� 
SDJHV � WR �� DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�
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,QWURGXFWLRQ
7KLV %ULWLVK 6WDQGDUG SURYLGHV JXLGDQFH IRU HTXLSPHQW PDQXIDFWXUHUV� LQVWDOOHUV DQG HQG�XVHUV RQ WKH 
SURSHUWLHV RI ORZ YROWDJH HOHFWULF FDEOHV� DQG WKH OLPLWDWLRQV WKDW DUH GHHPHG WR EH QHFHVVDU\ LQ RUGHU WR
VDIHJXDUG OLIH� EXLOGLQJV DQG JRRGV�

7KH LQIRUPDWLRQ LV JLYHQ LQ WKH IRUP RI OLPLWLQJ YDOXHV DQG LV LOOXVWUDWHG E\ H[DPSOHV� ZKLFK DUH QRW
H[KDXVWLYH EXW ZKLFK LQGLFDWH ZD\V E\ ZKLFK VDIHW\ FDQ EH REWDLQHG�

� 6FRSH
7KLV SDUW RI %6 ���� SURYLGHV JHQHUDO JXLGDQFH IRU WKH VDIH XVH RI HOHFWULF FDEOHV ZLWK D UDWHG YROWDJH QRW
H[FHHGLQJ ������� 9� ,W LV DSSOLFDEOH WR WKRVH FDEOHV WKDW DUH VSHFLILHG LQ %6 ������ %6 ����� %6 ����� 
%6 ����� %6 ���� DQG %6 �����
127( � 7KHVH %ULWLVK 6WDQGDUGV VSHFLI\ UHTXLUHPHQWV IRU WZR FDWHJRULHV RI FDEOH W\SH� )RU FDEOH W\SHV VSHFLILHG LQ +DUPRQL]HG
'RFXPHQWV +' �� DQG +' �� DV LPSOHPHQWHG LQ WKHVH %ULWLVK 6WDQGDUGV� VSHFLILF JXLGDQFH LV JLYHQ LQ %6 ������� )RU FDEOH W\SHV
VSHFLILF WR WKH 8QLWHG .LQJGRP WKDW DUH VSHFLILHG LQ WKHVH VWDQGDUGV EXW QRW LQFOXGHG LQ +' �� RU +' ��� VSHFLILF JXLGDQFH LV JLYHQ 
LQ %6 �������

7KH JXLGDQFH JLYHQ LQ WKLV SDUW RI %6 ���� FDQ DOVR EH DSSOLFDEOH WR ORZ�YROWDJH FDEOHV RI D VLPLODU W\SH WR 
WKRVH VSHFLILHG LQ %6 ������ %6 ����� %6 ����� %6 ����� %6 ���� DQG %6 ���� EXW QRW VSHFLILFDOO\ 
PHQWLRQHG LQ WKRVH VWDQGDUGV�
127( � ,Q VXFK FDVHV LW LV DGYLVDEOH WR VHHN DGGLWLRQDO DGYLFH IURP %6, RU WKH FDEOH PDQXIDFWXUHU�

� 1RUPDWLYH UHIHUHQFHV
7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQVDEOH IRU WKH DSSOLFDWLRQ RI WKLV GRFXPHQW� )RU GDWHG 
UHIHUHQFHV� RQO\ WKH HGLWLRQ FLWHG DSSOLHV� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH UHIHUHQFHG 
GRFXPHQW �LQFOXGLQJ DQ\ DPHQGPHQWV� DSSOLHV�

%6 ����������� $UF ZHOGLQJ SRZHU VRXUFHV� HTXLSPHQW DQG DFFHVVRULHV ¦ 6SHFLILFDWLRQ IRU ZHOGLQJ FDEOHV�

%6 �������*URXS ��� *ORVVDU\ RI (OHFWURWHFKQLFDO� SRZHU� WHOHFRPPXQLFDWLRQ� HOHFWURQLFV� OLJKWLQJ DQG 
FRORXU WHUPV ¦ 3DUW �� 7HUPV SDUWLFXODU WR SRZHU HQJLQHHULQJ ¦ *URXS ��� (OHFWULF FDEOH WHUPLQRORJ\�

%6 ���������� (OHFWULF FDEOHV ¦ 39& LQVXODWHG� QRQ�DUPRXUHG FDEOHV IRU YROWDJHV XS WR DQG
LQFOXGLQJ ������� 9� IRU HOHFWULF SRZHU� OLJKWLQJ DQG LQWHUQDO ZLULQJ�

%6 ���������� (OHFWULF FDEOHV ¦ 6LQJOH FRUH XQVKHDWKHG KHDW UHVLVWLQJ FDEOHV IRU YROWDJHV XS WR DQG 
LQFOXGLQJ ������� 9� IRU LQWHUQDO ZLULQJ�

%6 ���������� (OHFWULF FDEOHV ¦ )OH[LEOH FRUGV UDWHG XS WR ������� 9� IRU XVH ZLWK DSSOLDQFHV DQG 
HTXLSPHQW LQWHQGHG IRU GRPHVWLF� RIILFH DQG VLPLODU HQYLURQPHQWV�

%6 ���������� 6SHFLILFDWLRQ IRU WKHUPRVHWWLQJ LQVXODWHG FDEOHV �QRQ�DUPRXUHG� IRU HOHFWULF SRZHU DQG 
OLJKWLQJ ZLWK ORZ HPLVVLRQ RI VPRNH DQG FRUURVLYH JDVHV ZKHQ DIIHFWHG E\ ILUH�

%6 ������� (OHFWULF FDEOHV ¦ *XLGH WR XVH IRU FDEOHV ZLWK D UDWHG YROWDJH QRW H[FHHGLQJ ������� 9 ¦
3DUW �� +DUPRQL]HG FDEOH W\SHV IURP +' �� DQG +' ���

%6 ������� (OHFWULF FDEOHV ¦ *XLGH WR XVH IRU FDEOHV ZLWK D UDWHG YROWDJH QRW H[FHHGLQJ ������� 9 ¦
3DUW �� 1DWLRQDO VWDQGDUG FDEOHV QRW LQFOXGHG LQ +' �� DQG +' ���

%6 ����� 5HTXLUHPHQWV IRU HOHFWULFDO LQVWDOODWLRQV ¦ ,(( :LULQJ 5HJXODWLRQV ¦ 6L[WHHQWK HGLWLRQ�

%6 ���������� (OHFWULF FDEOHV ¦ )OH[LEOH FDEOHV UDWHG XS WR ������� 9� IRU XVH ZLWK DSSOLDQFHV DQG 
HTXLSPHQW LQWHQGHG IRU LQGXVWULDO DQG VLPLODU HQYLURQPHQWV�
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� 7HUPV DQG GHILQLWLRQV
)RU WKH SXUSRVHV RI WKLV SDUW RI %6 ����� WKH WHUPV DQG GHILQLWLRQV JLYHQ LQ %6 ���� DQG %6 ������� 
*URXS �� DQG WKH IROORZLQJ DSSO\�

��� 
LQWHUQDO ZLULQJ
ZLULQJ PHFKDQLFDOO\ SURWHFWHG E\ EHLQJ HQFORVHG ZLWKLQ D FDVLQJ RI HTXLSPHQW RU E\ RWKHU HTXLYDOHQW PHDQV

� 6DIHW\

��� *HQHUDO

6DIHW\ RI D FDEOH PHDQV WKDW WKH SURGXFW GRHV QRW SUHVHQW DQ XQDFFHSWDEOH ULVN RI GDQJHU WR OLIH RU SURSHUW\ 
ZKLOVW EHLQJ XVHG LQ LWV LQWHQGHG PDQQHU�

7KH OLPLWLQJ FRQGLWLRQV XQGHU ZKLFK WKH FDEOHV FDQ UHDVRQDEO\ EH H[SHFWHG WR RSHUDWH VDIHO\ XQGHU QRUPDO 
FLUFXPVWDQFHV DUH JLYHQ LQ %6 ������ DQG %6 ������� &DEOHV VKRXOG EH XVHG RQO\ ZLWKLQ WKHVH OLPLWV DQG 
LQ DFFRUGDQFH ZLWK WKH UHOHYDQW %ULWLVK 6WDQGDUG IRU HDFK FDEOH W\SH�
127( � $QQH[ $ VKRZV KRZ WKH WDEOH QXPEHUV LQ WKH FDEOH SURGXFW VWDQGDUGV FRUUHVSRQG WR WKH WDEOH QXPEHUV LQ %6 ������ 
DQG %6 �������

7KHVH OLPLWLQJ FRQGLWLRQV DUH WKRVH FRQVLGHUHG FDSDEOH RI HQVXULQJ D OHQJWK RI OLIH LQ VHUYLFH ZKLFK KDV EHHQ
DFFHSWHG DV UHDVRQDEOH E\ H[SHULHQFH RI WKH SDUWLFXODU W\SH RI FDEOH DQG LQ SDUWLFXODU FRQGLWLRQV RI XVH� 
7KH GXUDWLRQ RI DFFHSWDEOH SHUIRUPDQFH RI D SDUWLFXODU W\SH RI FDEOH GHSHQGV XSRQ WKH W\SH RI XVH� 
LQVWDOODWLRQ RU HOHFWULFDO DSSDUDWXV DQG RQ WKH SDUWLFXODU FRPELQDWLRQ RI LQIOXHQFHV UHODWLQJ WKHUHWR� 
)RU H[DPSOH� WKH GXUDWLRQ RI DFFHSWDEOH SHUIRUPDQFH FRQVLGHUHG DV UHDVRQDEOH IRU D FDEOH XVHG LQ D IL[HG 
LQVWDOODWLRQ IRU WKH GLVWULEXWLRQ RI HOHFWULFLW\ LQ D EXLOGLQJ LV PRUH WKDQ WKDW IRU IOH[LEOH FRUG�

&DEOHV VKRXOG QRW EH EXULHG GLUHFWO\ LQ WKH JURXQG� DQG XQOHVV RWKHUZLVH VWDWHG� VKRXOG QRW EH XVHG IRU DQ\
SXUSRVH RWKHU WKDQ WKH WUDQVPLVVLRQ DQG GLVWULEXWLRQ RI HOHFWULFLW\�
127( � 7KH WHVW PHWKRGV DQG WHVW SDUDPHWHUV GHVFULEHG LQ WKH %ULWLVK 6WDQGDUGV UHIHUUHG WR LQ &ODXVH � DUH RQO\ IRU WKH SXUSRVHV
RI FKHFNLQJ GHVLJQ ZLWK UHVSHFW WR VDIHW\ DQG TXDOLW\ DVVXUDQFH� 7KH\ GR QRW QHFHVVDULO\ LQGLFDWH WKDW WKH FDEOHV DUH VXLWDEOH IRU 
VHUYLFH XQGHU FRQGLWLRQV HTXLYDOHQW WR WKH WHVW FRQGLWLRQV�

��� 6HOHFWLRQ DQG LQVWDOODWLRQ

����� $OO FRQGXFWRUV DQG FDEOHV VKRXOG EH VHOHFWHG VR DV WR EH VXLWDEOH IRU WKH YROWDJHV DQG FXUUHQWV OLNHO\
WR RFFXU XQGHU DOO FRQGLWLRQV ZKLFK DUH DQWLFLSDWHG LQ WKH HTXLSPHQW RU LQVWDOODWLRQV RU WKDW SDUW WKHUHRI LQ
ZKLFK WKH\ DUH XVHG�

����� &DEOH VKRXOG EH VR FRQVWUXFWHG� LQVWDOOHG� SURWHFWHG� XVHG DQG PDLQWDLQHG DV WR SUHYHQW GDQJHU VR IDU 
DV LW LV UHDVRQDEO\ SUDFWLFDEOH�

����� &DEOHV VKRXOG EH VHOHFWHG VR WKDW WKH\ DUH VXLWDEOH IRU WKH LQWHQGHG RSHUDWLQJ FRQGLWLRQV DQG 
HTXLSPHQW FODVVLILFDWLRQ� ([DPSOHV RI RSHUDWLRQ FRQGLWLRQV DUH�

D� YROWDJH�

E� FXUUHQW�

F� SURWHFWLYH PHDVXUHV�

G� JURXSLQJ RI FDEOHV�

H� PHWKRG RI LQVWDOODWLRQ�

I� DFFHVVLELOLW\�
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����� &DEOHV VKRXOG EH VHOHFWHG VR WKDW WKH\ DUH VXLWDEOH IRU DQ\ H[WHUQDO LQIOXHQFHV ZKLFK PLJKW H[LVW� 
&DEOHV VKRXOG QRW EH LQVWDOOHG XQGHU DQ\ RI WKHVH FRQGLWLRQV XQOHVV WKH\ DUH RI D W\SH VSHFLILFDOO\ GHVLJQHG 
WR ZLWKVWDQG VXFK FRQGLWLRQV� ([DPSOHV RI H[WHUQDO LQIOXHQFHV DUH�

D� DPELHQW WHPSHUDWXUH�

E� SUHVHQFH RI UDLQ� VWHDP RU DFFXPXODWLRQ RI ZDWHU�

F� SUHVHQFH RI FRUURVLYH� FKHPLFDO RU SROOXWLQJ VXEVWDQFHV�

G� PHFKDQLFDO VWUHVVHV �VXFK DV WKURXJK KROHV RU VKDUS HGJHV LQ PHWDO ZRUN��

H� IDXQD �VXFK DV URGHQWV��

I� IORUD �VXFK DV PRXOG��

J� UDGLDWLRQ �VXFK DV VXQOLJKW��
127( � 7KH FRORXU RI WKH FDEOH LV DQ LPSRUWDQW IDFWRU ZLWK UHJDUG WR UDGLDWLRQ� %ODFN JLYHV D KLJKHU GHJUHH RI SURWHFWLRQ DJDLQVW 
UDGLDWLRQ WKDQ D OLJKW FRORXU�

127( � &ODVVHV RI H[WHUQDO LQIOXHQFH DUH VKRZQ LQ $QQH[ %�

127( � $QQH[ & JLYHV DQ H[SODQDWLRQ RI WKH GLIIHUHQW W\SHV RI XVDJH �L�H� LQGRRU�RXWGRRU�� %6 ������ DQG %6 ������ JLYH 
UHFRPPHQGDWLRQV DV WR ZKLFK W\SHV RI XVDJH DUH DSSURSULDWH IRU SDUWLFXODU FDEOH W\SHV�

��� )L[HG FDEOHV

����� &DEOHV VKRXOG QRW EH LQVWDOOHG LQ FRQWDFW ZLWK RU FORVH WR KRW VXUIDFHV XQOHVV WKH\ DUH RI D W\SH
LQWHQGHG IRU VXFK FRQGLWLRQV�

����� &DEOHV VKRXOG EH VXSSRUWHG DGHTXDWHO\� 7KH UHFRPPHQGHG PD[LPXP VSDFLQJ RI VXSSRUWV LV JLYHQ 
LQ 7DEOH �� ,Q GHFLGLQJ WKH DFWXDO VSDFLQJ� WKH PDVV RI WKH FDEOH EHWZHHQ WKH VXSSRUWV VKRXOG EH WDNHQ LQWR
DFFRXQW VR WKDW WKH OLPLWLQJ YDOXH RI WHQVLRQ �VHH ������ LV QRW H[FHHGHG� 7KH FDEOH VKRXOG QRW EH GDPDJHG 
E\ DQ\ PHFKDQLFDO UHVWUDLQW XVHG IRU LWV VXSSRUW�
127( &DEOHV ZKLFK KDYH EHHQ LQ XVH FDQ EH GDPDJHG LI WKH\ DUH GLVWXUEHG� 7KLV FDQ DULVH IURP WKH HIIHFW RI QDWXUDO DJHLQJ RQ WKH
SK\VLFDO SURSHUWLHV RI WKH PDWHULDOV XVHG IRU FDEOH LQVXODWLRQ DQG VKHDWKLQJ ZKLFK FDQ XOWLPDWHO\ UHVXOW LQ KDUGHQLQJ RI WKHVH
PDWHULDOV�

7DEOH � ¦ 6SDFLQJ RI VXSSRUWV IRU QRQ�DUPRXUHG FDEOHV LQ DFFHVVLEOH SRVLWLRQV

��� )OH[LEOH FDEOHV RU FRUGV

����� )OH[LEOH FDEOHV RU FRUGV VKRXOG EH XVHG IRU FRQQHFWLRQV WR DOO PRELOH HTXLSPHQW� 7KH OHQJWK RI VXFK 
FDEOHV VKRXOG QRW EH VR JUHDW DV WR SUHYHQW WKH VKRUW FLUFXLW SURWHFWLYH GHYLFH IURP RSHUDWLQJ FRUUHFWO\ 
�VHH ����� 6XFK FDEOHV VKRXOG DOVR EH RI D PLQLPXP SUDFWLFDO OHQJWK WR UHGXFH WKH ULVN RI PHFKDQLFDO 
GDPDJH�

�����  )OH[LEOH FDEOHV DQG FRUGV VKRXOG EH VHOHFWHG DQG XVHG ZLWK GXH UHIHUHQFH WR WKH DSSURSULDWH FODVV RI 
GXW\�
127( $QQH[ ' JLYHV LQIRUPDWLRQ RQ FODVVHV RI GXW\�

����� :KHUH WKHUPRSODVWLF IOH[LEOH FDEOHV DQG FRUGV DUH DFFHSWDEOH� FRQVLGHUDWLRQ VKRXOG EH JLYHQ WR WKH XVH
RI H[WHQVLEOH OHDGV DV D PHDQV RI OLPLWLQJ WKH OHQJWK RI WKH FRQQHFWLRQ�
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D )RU IODW FDEOHV WKLV LV WDNHQ DV WKH PHDVXUHPHQW RI WKH PDMRU D[LV�
E 7KH VSDFLQJV VWDWHG IRU KRUL]RQWDO UXQV PD\ DOVR EH DSSOLHG WR UXQV DW DQ DQJOH RI PRUH WKDQ ��  IURP WKH YHUWLFDO� )RU UXQV DW DQ

DQJOH RI ��  RU OHVV WKDQ WKH YHUWLFDO� WKH YHUWLFDO VSDFLQJV DUH DSSOLFDEOH�
F )RU WKH VSDFLQJ RI VXSSRUWV IRU FDEOHV RI RYHUDOO GLDPHWHU H[FHHGLQJ �� PP� DQG IRU VLQJOH FRUH FDEOHV KDYLQJ FRQGXFWRUV RI

FURVV�VHFWLRQDO DUHD ��� PP� DQG ODUJHU� WKH PDQXIDFWXUHUªV UHFRPPHQGDWLRQV VKRXOG EH REVHUYHG�
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