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7KLV %ULWLVK 6WDQGDUG� KDYLQJ
EHHQ SUHSDUHG XQGHU WKH
GLUHFWLRQ RI WKH +HDOWK DQG
(QYLURQPHQW 6HFWRU 3ROLF\ DQG
6WUDWHJ\ &RPPLWWHH� ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\
RI WKH 6WDQGDUGV 3ROLF\ DQG
6WUDWHJ\ &RPPLWWHH RQ
�� 1RYHPEHU ����

� %6, �� 1RYHPEHU ����

7KH IROORZLQJ %6, UHIHUHQFHV
UHODWH WR WKH ZRUN RQ WKLV 
%ULWLVK 6WDQGDUG�
&RPPLWWHH UHIHUHQFH 3+�����
'UDIW IRU FRPPHQW ��������� '&

,6%1 � ��� ����� �

&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
%ULWLVK 6WDQGDUG
7KH SUHSDUDWLRQ RI WKLV %ULWLVK 6WDQGDUG ZDV HQWUXVWHG E\ 7HFKQLFDO 
&RPPLWWHH 3+��� 3URWHFWLYH FORWKLQJ� WR 6XEFRPPLWWHH 3+������ 3URWHFWLYH
FORWKLQJ DQG HTXLSPHQW IRU XVH LQ YLROHQW VLWXDWLRQV� XSRQ ZKLFK WKH IROORZLQJ
ERGLHV ZHUH UHSUHVHQWHG�

$366 ¦ $VVRFLDWLRQ RI 3ROLFH DQG 3XEOLF 6HFXULW\ 6XSSOLHUV

$VVRFLDWLRQ RI &KLHI 3ROLFH 2IILFHUV LQ 6FRWODQG

%6,) 7HVW DQG &HUWLILFDWLRQ $VVRFLDWLRQ

%ULWLVK $VVRFLDWLRQ IRU &KHPLFDO 6SHFLDOLWLHV

%ULWLVK $VVRFLDWLRQ RI :RPHQ 3ROLFH

%ULWLVK &ORWKLQJ ,QGXVWU\ $VVRFLDWLRQ

%ULWLVK *ORYH $VVRFLDWLRQ

%ULWLVK 7H[WLOH 7HFKQRORJ\ *URXS

'HIHQFH ,QGXVWULHV $VVRFLDWLRQ

'HSDUWPHQW RI +HDOWK ¦ 0HGLFDO 'HYLFHV $JHQF\

+RPH 2IILFH

0LQLVWU\ RI 'HIHQFH ¦ 8. 'HIHQFH 6WDQGDUGL]DWLRQ

1DWLRQDO $VVRFLDWLRQ RI +HDOWKFDUH 6DIHW\ DQG 5LVN 3UDFWLWLRQHUV

3HUVRQDO 6DIHW\ 0DQXIDFWXUHUVª $VVRFLDWLRQ

3ROLFH )HGHUDWLRQ RI (QJODQG DQG :DOHV

3ROLFH 3XUFKDVLQJ 0DQDJHU $VVRFLDWLRQ

3ROLFH 8QLIRUP 3URMHFW *URXS

6$75$ 7HFKQRORJ\ &HQWUH

&R�RSWHG PHPEHUV

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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&RQWHQWV

3DJH
&RPPLWWHHV UHVSRQVLEOH ,QVLGH IURQW FRYHU
)RUHZRUG LL

,QWURGXFWLRQ �
� 6FRSH �
� 1RUPDWLYH UHIHUHQFHV �
� 7HUPV DQG GHILQLWLRQV �
� 3HUIRUPDQFH OHYHOV �
� &RQVWUXFWLRQ DQG SHUIRUPDQFH UHTXLUHPHQWV �
� 7HVW PHWKRGV �
� 0DUNLQJ �
� ,QIRUPDWLRQ WR EH VXSSOLHG E\ WKH PDQXIDFWXUHU �

$QQH[ $ �LQIRUPDWLYH� ,QWHUSUHWDWLRQ RI UHJXODWLRQV DQG WHUPV DQG 
WKHLU DSSOLFDWLRQ WR SURWHFWLYH FORWKLQJ DQG HTXLSPHQW IRU XVH LQ YLROHQW
VLWXDWLRQV ��
$QQH[ % �QRUPDWLYH� 3URFHGXUHV IRU HYDOXDWLRQ RI FKHPLFDO VDIHW\ ��
$QQH[ & �QRUPDWLYH� 3URFHGXUHV IRU DVVHVVPHQW RI HUJRQRPLF SHUIRUPDQFH
DQG FRPSDWLELOLW\ ��
$QQH[ ' �QRUPDWLYH� &KHPLFDOV IRU WHVWLQJ FKHPLFDO UHVLVWDQFH RI FORWKLQJ
DQG HTXLSPHQW ��

%LEOLRJUDSK\ ��

7DEOH � ¦ 3HUIRUPDQFH OHYHOV IRU SURWHFWLYH FORWKLQJ DQG
HTXLSPHQW IRU XVH LQ YLROHQW VLWXDWLRQV DQG LQ WUDLQLQJ �
7DEOH � ¦ 3HUIRUPDQFH OHYHOV IRU SURWHFWLYH FORWKLQJ DQG HTXLSPHQW
H[FOXVLYHO\ IRU XVH LQ WUDLQLQJ �
7DEOH &�� ¦ &RPSDWLELOLW\ WHVW FORWKLQJ DQG HTXLSPHQW WR EH XVHG IRU 
WHVWLQJ HUJRQRPLF SHUIRUPDQFH DQG FRPSDWLELOLW\ ��
7DEOH &�� ¦ $FWLYLWLHV DQG PRYHPHQWV WR EH FDUULHG RXW ��
7DEOH &�� ¦ ([DPSOH RI DQ HUJRQRPLF DQG FRPSDWLELOLW\ VFRUH VKHHW ��
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)RUHZRUG

7KLV SDUW RI %6 ���� KDV EHHQ SUHSDUHG E\ 6XEFRPPLWWHH 3+������

7KLV SDUW RI %6 ���� VSHFLILHV WKH JHQHUDO UHTXLUHPHQWV DSSOLFDEOH WR DOO 
SURWHFWLYH FORWKLQJ DQG HTXLSPHQW IRU XVH LQ YLROHQW VLWXDWLRQV DQG LQ DVVRFLDWHG
WUDLQLQJ DFWLYLWLHV� 5HTXLUHPHQWV IRU SDUWLFXODU W\SHV RI FORWKLQJ DQG HTXLSPHQW
DUH VSHFLILHG LQ RWKHU SDUWV RI WKLV %ULWLVK 6WDQGDUG�

7KH IROORZLQJ SDUWV RI %6 ���� DUH FXUUHQWO\ SXEOLVKHG RU DUH LQ SUHSDUDWLRQ�

¦ 3DUW �� *HQHUDO UHTXLUHPHQWV�
¦ 3DUW �� *XLGDQFH RQ ULVN DVVHVVPHQW DQG RQ WKH VHOHFWLRQ� XVH� FOHDQLQJ DQG 
PDLQWHQDQFH RI SURWHFWLYH FORWKLQJ DQG HTXLSPHQW�
¦ 3DUW �� 3HUVRQDO GHIHQFH VKLHOGV ¦ 5HTXLUHPHQWV DQG WHVW PHWKRGV�
¦ 3DUW �� /LPE SURWHFWRUV ¦ 5HTXLUHPHQWV DQG WHVW PHWKRGV�
¦ 3DUW �� )RRWZHDU ¦ 5HTXLUHPHQWV DQG WHVW PHWKRGV�
¦ 3DUW �� *ORYHV IRU SURWHFWLRQ DJDLQVW PHFKDQLFDO� WKHUPDO DQG FKHPLFDO 
ULVNV ¦ 5HTXLUHPHQWV DQG WHVW PHWKRGV�
¦ 3DUW �� 6ODVK�UHVLVWDQW JORYHV ¦ 5HTXLUHPHQWV DQG WHVW PHWKRGV�
¦ 3DUW �� %OXQW WUDXPD ERG\� VKRXOGHU� DEGRPHQ DQG JHQLWDO SURWHFWRUV ¦
5HTXLUHPHQWV DQG WHVW PHWKRGV�
¦ 3DUW �� 7UDLQLQJ VXLWV DQG HTXLSPHQW ¦ 5HTXLUHPHQWV DQG WHVW PHWKRGV�
¦ 3DUW ��� &RYHUDOOV ¦ 5HTXLUHPHQWV DQG WHVW PHWKRGV�

,W KDV EHHQ DVVXPHG LQ WKH GUDIWLQJ RI WKLV VWDQGDUG WKDW WKH H[HFXWLRQ RI LWV
SURYLVLRQV ZLOO EH HQWUXVWHG WR DSSURSULDWHO\ TXDOLILHG DQG H[SHULHQFHG SHRSOH� IRU
ZKRVH XVH LW KDV EHHQ SURGXFHG�

:$51,1*� 7KLV %ULWLVK 6WDQGDUG FDOOV IRU WKH XVH RI VXEVWDQFHV DQG�RU 
SURFHGXUHV WKDW PD\ EH LQMXULRXV WR KHDOWK LI DGHTXDWH SUHFDXWLRQV DUH QRW WDNHQ�
,W UHIHUV RQO\ WR WHFKQLFDO VXLWDELOLW\ DQG GRHV QRW DEVROYH WKH XVHU IURP OHJDO 
REOLJDWLRQV UHODWLQJ WR KHDOWK DQG VDIHW\ DW DQ\ VWDJH�

3URGXFW FHUWLILFDWLRQ�LQVSHFWLRQ�WHVWLQJ� 8VHUV RI WKLV %ULWLVK 6WDQGDUG DUH
DGYLVHG WR FRQVLGHU WKH GHVLUDELOLW\ RI WKLUG�SDUW\ FHUWLILFDWLRQ�LQVSHFWLRQ�WHVWLQJ 
RI SURGXFW FRQIRUPLW\ ZLWK WKH UHOHYDQW SDUWV RI %6 ����� $SSURSULDWH FRQIRUPLW\
DWWHVWDWLRQ DUUDQJHPHQWV DUH GHVFULEHG LQ %6 (1 ,62�,(& ������ 8VHUV VHHNLQJ
DVVLVWDQFH LQ LGHQWLI\LQJ DSSURSULDWH FRQIRUPLW\ DVVHVVPHQW ERGLHV RU VFKHPHV
PD\ DVN %6, WR IRUZDUG WKHLU HQTXLULHV WR WKH UHOHYDQW DVVRFLDWLRQ�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\
IURP OHJDO REOLJDWLRQV�

,Q SDUWLFXODU� DWWHQWLRQ LV GUDZQ WR WKH OHJLVODWLRQ OLVWHG LQ $QQH[ $�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L DQG LL� 
SDJHV � WR �� DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�
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,QWURGXFWLRQ

3URWHFWLYH FORWKLQJ DQG HTXLSPHQW IRU XVH LQ YLROHQW VLWXDWLRQV DQG DVVRFLDWHG WUDLQLQJ DFWLYLWLHV LV ZRUQ RU
KHOG E\ HPSOR\HHV IDFLQJ WKUHDWV RI YLROHQFH LQ WKH FRXUVH RI FRPSOHWLQJ WKHLU ZRUN GXWLHV� 8VHUV LQFOXGH
SROLFH RIILFHUV� SULVRQ RIILFHUV� SULYDWH VHFXULW\ SHUVRQQHO� EXOOLRQ KDQGOHUV� HVFRUWV DQG FRXULHUV� 7KH
FORWKLQJ DQG HTXLSPHQW FDQ EH XVHG HLWKHU H[FOXVLYHO\ LQ WUDLQLQJ RU LQ WUDLQLQJ DQG LQ RSHUDWLRQDO
VLWXDWLRQV�

3URWHFWLYH FORWKLQJ DQG HTXLSPHQW IRU XVH LQ YLROHQW VLWXDWLRQV DQG DVVRFLDWHG WUDLQLQJ DFWLYLWLHV LV
LQWHQGHG WR UHGXFH WKH VHYHULW\ RI� RU SUHYHQW� VRIW WLVVXH LQMXULHV WR WKH DUHDV FRYHUHG� UHVXOWLQJ IURP EOXQW
WUDXPD� VODVKHV� ELWHV� VSODVKHV RI EXUQLQJ SHWURO� DQG H[SRVXUH WR VSHFLILF FKHPLFDOV� 7UDXPD FDQ DULVH DV
WKH UHVXOW RI LPSDFW IURP DLUERUQH PLVVLOHV �KRXVH EULFNV� IXOO RU HPSW\ ERWWOHV� LQFOXGLQJ §SHWURO ERPEV¨� 
PHWDO EDUV� SLHFHV RI WLPEHU� IUDJPHQWV RI ZRRG DQG�RU JODVV� VNLPPHG URRILQJ VODWHV� HWF��� 7UDXPD FDQ DOVR
EH GXH WR DVVDXOW E\ LQGLYLGXDOV XVLQJ ZHDSRQV VXFK DV EDUV� EDVHEDOO EDWV RU SLHFHV RI WLPEHU� RU E\
LQGLYLGXDOV NLFNLQJ RU PDNLQJ YLROHQW SK\VLFDO FRQWDFW ZLWK WKH ZHDUHU� ,Q WUDLQLQJ VLPXODWLRQV PDQ\ RI
WKH DERYH WKUHDWV DUH UHSOLFDWHG� ([SHULHQFH KDV VKRZQ WKDW DOO SDUWV RI WKH ERG\ DUH DW ULVN LQ WKH DWWDFN 
DQG WUDLQLQJ VLPXODWLRQ VFHQDULRV GHVFULEHG DERYH�

6RPH FRPSRQHQWV RI SURWHFWLYH FORWKLQJ DQG HTXLSPHQW IRU XVH LQ YLROHQW VLWXDWLRQV DQG DVVRFLDWHG WUDLQLQJ
DFWLYLWLHV DUH DOVR UHTXLUHG WR SURYLGH SURWHFWLRQ IURP VSHFLILF KD]DUGV� VXFK DV IODPH� FKHPLFDO DJHQWV�
DEUDVLRQV� FXWV� DQG SXQFWXUHV RI WKH VRIW WLVVXHV E\ IUDJPHQWV RI JODVV� ZRRG� SODVWLFV DQG KXPDQ DQG�RU
DQLPDO �JHQHUDOO\ GRJ� ELWHV� 2WKHU SURWHFWLYH FORWKLQJ DQG HTXLSPHQW QRW FRYHUHG E\ %6 ���� FDQ
FRQWULEXWH WR WKH RYHUDOO SURWHFWLYH SHUIRUPDQFH RI WKH FORWKLQJ DQG HTXLSPHQW VSHFLILHG� 'LIIHUHQW
SURGXFWV� HDFK FRQIRUPLQJ WR WKH UHTXLUHPHQWV RI WKH UHOHYDQW VWDQGDUGV� QHHG WR EH FRPSDWLEOH DQG
FRPSOHPHQWDU\ LQ RUGHU WR EH FRPELQHG ZLWKLQ D FRPSOHWH V\VWHP WR SURYLGH WKH HQG XVHU ZLWK DQ RSWLPXP 
RYHUDOO OHYHO RI SURWHFWLRQ�

� 6FRSH
7KLV SDUW RI %6 ���� VSHFLILHV JHQHUDO UHTXLUHPHQWV DQG WHVW PHWKRGV IRU SURWHFWLYH FORWKLQJ DQG
HTXLSPHQW IRU XVH LQ YLROHQW VLWXDWLRQV DQG DVVRFLDWHG WUDLQLQJ DFWLYLWLHV�

5HTXLUHPHQWV IRU PDUNLQJ DQG IRU LQIRUPDWLRQ WR EH VXSSOLHG ZLWK WKH FORWKLQJ RU HTXLSPHQW DUH DOVR
VSHFLILHG�

7KLV SDUW RI %6 ���� LV LQWHQGHG RQO\ IRU XVH ZLWK WKH SDUW RI %6 ���� ZKLFK VSHFLILHV WKH SDUWLFXODU
UHTXLUHPHQWV IRU D VSHFLILF W\SH RI SURWHFWLYH FORWKLQJ RU HTXLSPHQW�

� 1RUPDWLYH UHIHUHQFHV

7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQVDEOH IRU WKH DSSOLFDWLRQ RI WKLV GRFXPHQW� )RU GDWHG
UHIHUHQFHV� RQO\ WKH HGLWLRQ FLWHG DSSOLHV� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH UHIHUHQFHG 
GRFXPHQW �LQFOXGLQJ DQ\ DPHQGPHQWV� DSSOLHV�

%6 ��������� 3URWHFWLYH FORWKLQJ DQG HTXLSPHQW IRU XVH LQ YLROHQW VLWXDWLRQV DQG LQ WUDLQLQJ ¦
3DUW �� 7UDLQLQJ VXLWV DQG HTXLSPHQW ¦ 5HTXLUHPHQWV DQG WHVW PHWKRGV�

%6 (1 ������ /DGGHUV ¦ 3DUW �� 6SHFLILFDWLRQ IRU WHUPV� W\SHV� IXQFWLRQDO VL]HV�

%6 (1 ������ /DGGHUV ¦ 3DUW �� 6SHFLILFDWLRQ IRU UHTXLUHPHQWV� WHVWLQJ� PDUNLQJ�

%6 (1 ���� *HQHUDO UHTXLUHPHQWV IRU JORYHV�

%6 (1 ����� 5HIHUHQFH WHVW PHWKRG IRU UHOHDVH RI QLFNHO IURP SURGXFWV LQWHQGHG WR FRPH LQWR GLUHFW DQG
SURORQJHG FRQWDFW ZLWK WKH VNLQ�

%6 (1 ������$��� 7H[WLOHV ¦ 7HVWV IRU FRORXU IDVWQHVV ¦ 3DUW $��� *UH\ VFDOH IRU DVVHVVLQJ FKDQJH LQ
FRORXU�

%6 (1 ,62 ����(��� 7H[WLOHV ¦ 7HVWV IRU FRORXU IDVWQHVV ¦ 3DUW (��� &RORXU IDVWQHVV WR SHUVSLUDWLRQ�

%6 (1 ,62 ����� /HDWKHU ¦ 'HWHUPLQDWLRQ RI S+�

,62 ����� 7H[WLOHV ¦ 'HWHUPLQDWLRQ RI S+ RI WKH DTXHRXV H[WUDFW�

�� ,Q SUHSDUDWLRQ�
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� 7HUPV DQG GHILQLWLRQV

)RU WKH SXUSRVHV RI WKLV SDUW RI %6 ���� WKH IROORZLQJ WHUPV DQG GHILQLWLRQV DSSO\�

��� 
SURWHFWLYH FORWKLQJ DQG HTXLSPHQW
FORWKLQJ DQG HTXLSPHQW ZRUQ RU KHOG E\ WKH XVHU WR UHGXFH WKH VHYHULW\ RI� RU SUHYHQW� LQMXULHV IURP VSHFLILF
KD]DUGV

��� 
]RQH RI SURWHFWLRQ
DUHD RI SURWHFWLYH FORWKLQJ RU HTXLSPHQW LQWHQGHG WR SURYLGH SURWHFWLRQ

��� 
FRYHUDJH
DUHD RI WKH ERG\ FRYHUHG E\ WKH HQWLUH LWHP RI SURWHFWLYH FORWKLQJ RU HTXLSPHQW DQG LWV DWWDFKPHQWV

��� 
WHVW DUHD
GHVLJQDWHG SDUW RI D ]RQH RI SURWHFWLRQ RI DQ LWHP RI SURWHFWLYH FORWKLQJ RU HTXLSPHQW WKDW LV WR EH WHVWHG LQ
SDUWLFXODU ZD\V

��� 
FRQWURO ERG\ GLPHQVLRQ
ERG\ GLPHQVLRQ XVHG LQ GHWHUPLQLQJ WKH UHTXLUHG GLPHQVLRQV RI ]RQHV RI SURWHFWLRQ DQG DUHDV RI FRYHUDJH�
DQG LQ GHVLJQDWLQJ WKH VL]HV� RI SURWHFWLYH FORWKLQJ DQG HTXLSPHQW

��� 
WHPSODWH
SLHFH RI IOH[LEOH PDWHULDO XVHG WR DVVHVV WKH GLPHQVLRQV DQG VL]LQJ RI DQ LWHP RI SURWHFWLYH FORWKLQJ RU 
HTXLSPHQW DQG WR PDUN WHVW DUHDV

��� 
FRPSDWLELOLW\ WHVW FORWKLQJ DQG HTXLSPHQW
SURWHFWLYH FORWKLQJ DQG HTXLSPHQW ZRUQ RU FDUULHG DGMDFHQW WR� RYHU RU XQGHU WKH SURWHFWLYH FORWKLQJ DQG 
HTXLSPHQW XQGHU WHVW GXULQJ HUJRQRPLF SHUIRUPDQFH DQG FRPSDWLELOLW\ DVVHVVPHQWV

��� 
WDUJHW
DQDWRPLFDO UHJLRQ RI WKH ERG\ DW ZKLFK D EORZ LV DLPHG

��� 
SULPDU\ WDUJHW
SDUW RI ERG\ OHDVW OLNHO\ WR EH VHULRXVO\ LQMXUHG ZKHQ VWUXFN
127( 3ULPDU\ WDUJHWV DUH JHQHUDOO\ FRQVLGHUHG WR EH WKH IRUHDUP� EXWWRFN� WKLJK� VKLQ� FDOI� EDFN RI WKH KHHO DQG WKH LQVWHS� 0DLQO\
WKHVH DUH DUHDV ZKHUH PXVFOH PDVVHV SURWHFW VNHOHWDO HOHPHQWV DQG WKHUH DUH QR YLWDO RUJDQV�

���� 
VHFRQGDU\ WDUJHW
SDUW RI ERG\ WKDW FDQ EH LUUHYHUVLEO\ LQMXUHG ZKHQ VWUXFN� EXW ZKHUH EORZV GR QRW QRUPDOO\ UHVXOW LQ
IDWDOLWLHV
127( 6HFRQGDU\ WDUJHWV DUH JHQHUDOO\ FRQVLGHUHG WR EH WKH EDFN RI WKH KDQG� LQVLGH RI WKH ZULVW� HOERZ MRLQW� XSSHU DUP� VKRXOGHU�
VKRXOGHU EODGH� FROODU ERQH DQG NQHH MRLQW�

���� 
WHUWLDU\ WDUJHW
ERG\ SDUW WKDW FDQ EH VR GDPDJHG ZKHQ VWUXFN WKDW SHUPDQHQW GLVDELOLW\� XQFRQVFLRXVQHVV� VKRFN RU GHDWK
FDQ UHVXOW
127( 7HUWLDU\ WDUJHWV DUH JHQHUDOO\ FRQVLGHUHG WR EH HYHU\ SDUW RI WKH IDFH� FUDQLXP DQG QHFN� WKH VSLQH DQG ULE FDJH� WKH DUHD MXVW
EHORZ WKH ULE FDJH DOO URXQG WKH ERG\ FRYHULQJ WKH OLYHU� VRODU SOH[XV� VSOHHQ DQG NLGQH\V� WKH ORZHU DEGRPHQ� WKH JURLQ DQG WKH FRFF\[ 
RU WDLO ERQH�
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���� 
QR VWULNH ]RQH
DUHD RI DQ LWHP RI SURWHFWLYH FORWKLQJ RU HTXLSPHQW IRU XVH LQ WUDLQLQJ� RU D JDS ZLWKLQ VXFK DQ LWHP RU
EHWZHHQ LWHPV� GHVLJQDWHG DV QRW WR EH WDUJHWHG GXULQJ WUDLQLQJ

���� 
LQFLGHQWDO OLJKW IRUFH EORZ
LQFLGHQWDO EORZ LQ ZKLFK QR GHOLEHUDWH IRUFH LV SXW LQWR WKH FRQWDFW
127( 7KHVH EORZV DUH WKH UHVXOW RI ULFRFKHWV RU VHFRQGDU\ VWULNHV ZKHQ WKH IRUFH RI WKH EORZ LV VSHQW� 1R VLJQLILFDQW GLVFRPIRUW
ZRXOG EH IHOW LI VXFK D EORZ PDGH FRQWDFW ZLWK DQ XQSURWHFWHG SULPDU\ RU VHFRQGDU\ WDUJHW�

����
GHOLEHUDWH OLJKW IRUFH EORZ
GHOLEHUDWH UHGXFHG VSHHG ORZ SRZHU EORZ GHOLYHUHG LQ DQ XQDUPHG WUDLQLQJ VFHQDULR ZKHUH WKH SDUWLFLSDQWV
DUH PLQLPDOO\ SURWHFWHG

���� 
PRGHUDWH IRUFH EORZ
VLJQLILFDQW VWUHQJWK EORZ GHOLYHUHG ZLWK D SDGGHG ERG\ SDUW� VXFK DV D VSDUULQJ JORYH� RU WKH VLGH RI D 
SDGGHG OLJKWZHLJKW WUDLQLQJ EDWRQ

���� 
KLJK IRUFH EORZ
IXOO VWUHQJWK EORZ GHOLYHUHG UHVSRQVLEO\ ZLWK D ILVW� NQHH� HOERZ RU WUDLQLQJ EDWRQ

���� 
YHU\ KLJK IRUFH EORZ
IXOO VWUHQJWK EORZ GHOLYHUHG ZLWK D GXW\ EDWRQ

���� 
IUHQ]LHG IRUFH EORZ
EORZ GHOLYHUHG E\ DQ LQFHQVHG DVVDLODQW

� 3HUIRUPDQFH OHYHOV
127( � 7KH SHUIRUPDQFH OHYHO RI DQ LWHP RI SURWHFWLYH FORWKLQJ RU HTXLSPHQW LV D QXPEHU XVHG WR JLYH DQ LQGLFDWLRQ RI WKH GHJUHH
RI SURWHFWLRQ SURYLGHG E\ WKH LWHP� DV GHWHUPLQHG E\ SHUIRUPDQFH WHVWLQJ� 7KH KLJKHU WKH QXPEHU� WKH JUHDWHU WKH GHJUHH RI SURWHFWLRQ
SURYLGHG�

127( � 3HUIRUPDQFH WHVWLQJ RI SDUWLFXODU LWHPV RI SURWHFWLYH FORWKLQJ DQG HTXLSPHQW LV VSHFLILHG LQ WKH UHOHYDQW SDUWV RI %6 ����� 
WRJHWKHU ZLWK WKH UHTXLUHPHQWV WKDW KDYH WR EH PHW IRU HDFK SHUIRUPDQFH OHYHO� 'HWDLOV DUH DOVR JLYHQ RI WKH GHJUHH RI SURWHFWLRQ WKDW 
LWHPV DW HDFK SHUIRUPDQFH OHYHO FDQ EH H[SHFWHG WR SURYLGH�

��� 3URWHFWLYH FORWKLQJ DQG HTXLSPHQW IRU XVH LQ YLROHQW VLWXDWLRQV DQG LQ WUDLQLQJ

7KH SURWHFWLYH FORWKLQJ DQG HTXLSPHQW IRU XVH LQ YLROHQW VLWXDWLRQV DQG LQ WUDLQLQJ VKDOO EH RI RQH RI WKUHH 
SHUIRUPDQFH OHYHOV DV VSHFLILHG LQ WKH UHOHYDQW SDUW RI %6 �����
127( 7KH WKUHH SHUIRUPDQFH OHYHOV DUH VXPPDUL]HG LQ 7DEOH ��

7DEOH � ¦ 3HUIRUPDQFH OHYHOV IRU SURWHFWLYH FORWKLQJ DQG 
HTXLSPHQW IRU XVH LQ YLROHQW VLWXDWLRQV DQG LQ WUDLQLQJ

3HUIRUPDQFH OHYHO +D]DUG OHYHO ([DPSOHV RI LQWHQGHG XVH

� /RZ :KHUH RSSRQHQWV DUH H[SHFWHG WR EH EDUH KDQGHG
RU DW VRPH GLVWDQFH

� 0RGHUDWH :KHUH FORVH FRQWDFW ZLWK RSSRQHQWV LV H[SHFWHG
� +LJK :KHUH FORVH FRQWDFW ZLWK GHWHUPLQHG RSSRQHQWV 

DQG IUHQ]LHG IRUFH EORZV DUH H[SHFWHG
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��� 3URWHFWLYH FORWKLQJ DQG HTXLSPHQW H[FOXVLYHO\ IRU XVH LQ WUDLQLQJ
127( � ,Q VLPXODWLRQ WUDLQLQJ VFHQDULRV WKRVH LQ FKDUJH DUH DFFRXQWDEOH IRU WKH KD]DUGV WR ZKLFK WUDLQHHV DQG LQVWUXFWRUV DUH
H[SRVHG� DQG LQMXULHV DUH PXFK OHVV DFFHSWDEOH WKDQ XQGHU RSHUDWLRQDO FRQGLWLRQV� 7KHUHIRUH WKH SHUIRUPDQFH UHTXLUHPHQWV VSHFLILHG 
LQ %6 ������ DQG RWKHU UHOHYDQW SDUWV RI WKH VWDQGDUG DUH LQWHQGHG� LQ VR IDU DV LV SRVVLEOH� WR SUHYHQW LQMXULHV GXULQJ WUDLQLQJ� 6RPH
DUHDV RI SURWHFWLYH FORWKLQJ DQG HTXLSPHQW IRU XVH LQ WUDLQLQJ PD\ EH GHVLJQDWHG DV QR VWULNH ]RQHV�

7KH SURWHFWLYH FORWKLQJ DQG HTXLSPHQW H[FOXVLYHO\ IRU XVH LQ WUDLQLQJ VKDOO EH RI RQH RI ILYH SHUIRUPDQFH 
OHYHOV DV VSHFLILHG LQ %6 �������
127( � 7KH ILYH SHUIRUPDQFH OHYHOV DUH VXPPDUL]HG LQ 7DEOH ��

7DEOH � ¦ 3HUIRUPDQFH OHYHOV IRU SURWHFWLYH FORWKLQJ DQG HTXLSPHQW H[FOXVLYHO\ IRU XVH
LQ WUDLQLQJ

� &RQVWUXFWLRQ DQG SHUIRUPDQFH UHTXLUHPHQWV

��� *HQHUDO

3URWHFWLYH FORWKLQJ DQG HTXLSPHQW IRU XVH LQ YLROHQW VLWXDWLRQV DQG LQ WUDLQLQJ VKDOO FRQIRUP WR ��� WR ���
DQG WR WKH VSHFLILF UHTXLUHPHQWV VSHFLILHG IRU WKH SDUWLFXODU W\SH RI FORWKLQJ RU HTXLSPHQW LQ WKH UHOHYDQW
SDUW RI WKLV %ULWLVK 6WDQGDUG�

��� ,QQRFXRXVQHVV 
127( 7KH *HQHUDO 3URGXFW 6DIHW\ 'LUHFWLYH �������((&� >�@ HVWDEOLVKHV WKH SULQFLSOH WKDW SURGXFWV SODFHG RQ WKH PDUNHW KDYH WR
EH VDIH�

(DFK LWHP RI FORWKLQJ DQG HTXLSPHQW VKDOO EH H[DPLQHG YLVXDOO\ DQG E\ KDQG DQG VKDOO EH IUHH IURP WKH
IROORZLQJ�

D� VKDUS HGJHV�

E� URXJK VXUIDFHV�

F� KDUG SDUWV WKDW FRXOG KDUP WKH XVHU RU RWKHUV GXULQJ XVH�

G� SDUWV WKDW FRXOG FDXVH SK\VLFDO LUULWDWLRQ WR WKH XVHU�

H� IHDWXUHV VXFK DV VHDPV RU EXFNOHV RQ WKH VXUIDFH RI WKH FORWKLQJ RU HTXLSPHQW WKDW FRXOG KDUP WKH XVHU
RU RWKHUV GXULQJ XVH�

3HUIRUPDQFH OHYHO 3URWHFWLRQ SURYLGHG

� 3URWHFWLRQ DJDLQVW EUXLVLQJ LQ XQDUPHG WUDLQLQJ VFHQDULRV� LQYROYLQJ GHOLEHUDWH
OLJKW IRUFH EORZV WR SULPDU\ DQG VHFRQGDU\ WDUJHWV DQG LQFLGHQWDO OLJKW IRUFH EORZV
WR WHUWLDU\ WDUJHWV�

3URWHFWLRQ GXULQJ EDWRQ WUDLQLQJ ZKHUH WKH LQVWUXFWRU DFWV DV §DVVDLODQW¨
�VHH 1RWH ��

� 3URWHFWLRQ DJDLQVW PRGHUDWH IRUFH EORZV ZLWK &ODVV $ YHU\ OLJKW WUDLQLQJ EDWRQVD WR
SULPDU\ WDUJHWV� GHOLEHUDWH OLJKW IRUFH EORZV WR VHFRQGDU\ WDUJHWV� DQG PRGHUDWH
IRUFH DQG KLJK IRUFH DFFLGHQWDO �L�H� PLVGLUHFWHG� EORZV WR WHUWLDU\ WDUJHWV

� 3URWHFWLRQ DJDLQVW KLJK IRUFH EORZV ZLWK &ODVV % UHGXFHG ZHLJKW WUDLQLQJ EDWRQV WR
SULPDU\ WDUJHWV� PRGHUDWH IRUFH EORZV WR VHFRQGDU\ WDUJHWV� DQG PRGHUDWH IRUFH DQG 
KLJK IRUFH DFFLGHQWDO �L�H� PLVGLUHFWHG� EORZV WR WHUWLDU\ WDUJHWV �VHH 1RWH ��

� 3URWHFWLRQ DJDLQVW YHU\ KLJK IRUFH EORZV ZLWK &ODVV & GXW\ EDWRQV WR SULPDU\
WDUJHWV� KLJK IRUFH EORZV WR VHFRQGDU\ WDUJHWV DQG KLJK IRUFH DQG YHU\ KLJK IRUFH 
DFFLGHQWDO �L�H� PLVGLUHFWHG� EORZV WR WHUWLDU\ WDUJHWV �VHH 1RWH ��

�E 3URWHFWLRQ DJDLQVW KLJK IRUFH EORZV IURP NQHHV� HOERZV DQG IHHW DQG YHU\ KLJK IRUFH
EORZV IURP &ODVV & GXW\ EDWRQV GXULQJ WUDLQLQJ LQ IXOO VWUHQJWK GHOLYHU\

127( � 7KH LQVWUXFWRU ZRXOG ZHDU D VXLW JLYLQJ D KLJKHU OHYHO RI SURWHFWLRQ�
127( � 7KH OHYHO RI SURWHFWLRQ SURYLGHG GRHV QRW PDNH LW VDIH WR GHOLEHUDWHO\ GLUHFW PRGHUDWH IRUFH RU KLJK IRUFH EORZV WR WHUWLDU\
WDUJHWV�
127( � 7KH OHYHO RI SURWHFWLRQ SURYLGHG GRHV QRW PDNH LW VDIH WR GHOLEHUDWHO\ GLUHFW KLJK IRUFH RU YHU\ KLJK IRUFH EORZV WR WHUWLDU\
WDUJHWV�

D 7UDLQLQJ EDWRQV DUH VSHFLILHG LQ %6 �������
E ,QFOXGHV VXFK LWHPV DV VWULNLQJ VKLHOGV DQG DGGLWLRQDO ERG\ SURWHFWLRQ XQLWV�
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��� &KHPLFDO VDIHW\
127( � $QQH[ $ JLYHV LQIRUPDWLRQ RQ WKH OHJDO UHVSRQVLELOLWLHV RI PDQXIDFWXUHUV DQG VXSSOLHUV ZLWK VSHFLILF UHIHUHQFH WR WKH VDIHW\
RI SURGXFWV VRXUFHG WKURXJK D VXSSO\ FKDLQ�

127( � $WWHQWLRQ LV GUDZQ WR $QQH[ ,, RI WKH 33( 'LUHFWLYH ��������((&� >�@ ZKLFK VSHFLILHV WKDW SURWHFWLYH FORWKLQJ DQG 
HTXLSPHQW VKDOO EH LQQRFXRXV DQG VKDOO QRW DGYHUVHO\ DIIHFW WKH KHDOWK RI WKH XVHU�

3URWHFWLYH FORWKLQJ DQG HTXLSPHQW VKDOO EH FRQVWUXFWHG IURP PDWHULDOV WKH FRQVWLWXHQWV RI ZKLFK FDQ EH
VKRZQ WR EH FKHPLFDOO\ VXLWDEOH IRU WKH SXUSRVH� L�H� WKH\ FDQ EH VKRZQ WR FRQIRUP WR WKH IROORZLQJ
UHTXLUHPHQWV�

D� WKH\ VKDOO QRW FRQWDLQ DQ\ WR[LF� FDUFLQRJHQLF� DOOHUJHQLF RU RWKHUZLVH KDUPIXO VXEVWDQFH WKDW ZLOO EH
UHOHDVHG XQGHU IRUHVHHDEOH FRQGLWLRQV RI QRUPDO XVH�

E� WKH\ VKDOO QRW DGYHUVHO\ DIIHFW WKH XVHU� DQG

F� WKH\ VKDOO QRW GHJUDGH WR UHOHDVH DQ\ KDUPIXO VXEVWDQFHV XQGHU IRUHVHHDEOH FRQGLWLRQV RI QRUPDO XVH�

9HULILFDWLRQ RI FKHPLFDO VXLWDELOLW\ VKDOO EH FDUULHG RXW E\ WKH FROODWLRQ RI UHOHYDQW VDIHW\ GDWD RU E\ WHVWLQJ�
DV GHWDLOHG LQ $QQH[ %�

7KH SURWHFWLYH FORWKLQJ DQG HTXLSPHQW VKDOO DOVR FRQIRUP WR WKH IROORZLQJ UHTXLUHPHQWV� DV DSSOLFDEOH�

�� 7KH FKURPLXP 9, FRQWHQW RI OHDWKHU LQ FORWKLQJ DQG JORYHV VKDOO FRQIRUP WR %6 (1 ����

�� $OO PHWDOOLF PDWHULDOV ZKLFK FRXOG FRPH SHUPDQHQWO\ LQWR FRQWDFW ZLWK WKH VNLQ �H�J� VWXGV� ILWWLQJV DQG
EXFNOHV� VKDOO KDYH DQ HPLVVLRQ RI QLFNHO RI OHVV WKDQ ��� �J�FP��ZHHN ZKHQ WHVWHG LQ DFFRUGDQFH
ZLWK %6 (1 �����

�� 7KH S+ YDOXH RI SURWHFWLYH FORWKLQJ PDWHULDO VKDOO EH JUHDWHU WKDQ ��� DQG OHVV WKDQ ��� ZKHQ WHVWHG 
DFFRUGLQJ WR WKH PHWKRG IRU OHDWKHU GHVFULEHG LQ %6 (1 ,62 ���� RU WKH PHWKRG IRU RWKHU PDWHULDOV
GHVFULEHG LQ ,62 ����� DV DSSOLFDEOH�

�� 3URWHFWLYH FORWKLQJ PDWHULDO VKDOO EH WHVWHG IRU FRORXU IDVWQHVV WR SHUVSLUDWLRQ LQ DFFRUGDQFH ZLWK
%6 (1 ,62 ����(��� 7KH FRORXU FKDQJH VKDOO EH QRW ZRUVH WKDQ JUDGH � RQ WKH JUH\ VFDOH ZKHQ DVVHVVHG
LQ DFFRUGDQFH ZLWK %6 (1 ������$���

5HFRUGV VKDOO EH PDLQWDLQHG E\ WKH PDQXIDFWXUHU WR HQDEOH WUDFLQJ RI DOO FRQVWLWXHQWV RI DOO FRPSRQHQWV RI
WKH SURWHFWLYH FORWKLQJ DQG HTXLSPHQW WR SDUWLFXODU EDWFKHV RU GHOLYHULHV RI PDWHULDOV DQG� LI DSSURSULDWH�
WR WKHLU FHUWLILFDWHV RI FRQIRUPLW\ WR D VWDWHG VSHFLILFDWLRQ�

7KH PDQXIDFWXUHU VKDOO OLVW LQ WKH LQIRUPDWLRQ VXSSOLHG ZLWK WKH SURGXFW �VHH &ODXVH �� WKH VXEVWDQFHV
XVHG LQ WKH PDLQ FRPSRQHQWV RI WKH SURGXFW DQG VKDOO ODEHO DQ\ SURGXFW FRQWDLQLQJ VXEVWDQFHV RU 
SUHSDUDWLRQV JHQHUDOO\ NQRZQ WR EH KD]DUGRXV� WR ZKLFK WKH XVHU ZRXOG QRUPDOO\ QRW EH H[SRVHG EXW WKDW
PLJKW SUHVHQW D KD]DUG GXULQJ PDLQWHQDQFH DQG�RU GLVSRVDO RI WKH SURGXFW�

��� 6L]LQJ

����� *HQHUDO

3URWHFWLYH FORWKLQJ DQG HTXLSPHQW VKDOO EH PDUNHG ZLWK D VL]H GHVLJQDWLRQ� 7KH VL]H VKDOO EH UHODWHG WR WKH
ERG\ GLPHQVLRQV RI WKH LQWHQGHG ZHDUHU� DQG WKH UHODWLRQVKLS VKDOO EH H[SODLQHG LQ WKH LQIRUPDWLRQ
VXSSOLHG E\ WKH PDQXIDFWXUHU >VHH &ODXVH �G�@� 6L]LQJ VKDOO EH YHULILHG LQ DFFRUGDQFH ZLWK WKH SURFHGXUHV
JLYHQ LQ WKH UHOHYDQW SDUW RI %6 ����� 7KH IROORZLQJ FRQWURO ERG\ GLPHQVLRQV VKDOO EH XVHG IRU VL]LQJ�

¦ FKHVW JLUWK� RU
¦ EXVW JLUWK�
¦ XQGHU EXVW JLUWK�
¦ ZDLVW JLUWK�
¦ ZDLVW�WR�ZDLVW RYHU VKRXOGHU OHQJWK�
¦ ERG\ KHLJKW�
¦ WRWDO FURWFK OHQJWK�
¦ YHUWLFDO WUXQN FLUFXPIHUHQFH�
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6L]LQJ RI HDFK LWHP RI SURWHFWLYH FORWKLQJ DQG HTXLSPHQW VKDOO EH EDVHG RQ WKH FRQWURO ERG\ GLPHQVLRQV
VSHFLILHG LQ WKH UHOHYDQW SDUW RI %6 ����� )RU SURWHFWLYH FORWKLQJ RU HTXLSPHQW WKDW LV VWDWHG WR ILW D UDQJH
RI GLIIHUHQWO\ VL]HG SHRSOH� WKH YDOXHV RI WKH FRQWURO ERG\ GLPHQVLRQV RI WKH ODUJHVW VL]H RI XVHU WKDW WKH LWHP 
LV VWDWHG WR ILW VKDOO EH XVHG IRU VL]LQJ� ,I WKH PDQXIDFWXUHU REWDLQV YDOXHV IRU FRQWURO ERG\ GLPHQVLRQV E\
PHDVXULQJ VXEMHFWV� WKH PHDVXUHPHQWV VKDOO EH FDUULHG RXW XVLQJ WKH SURFHGXUHV VSHFLILHG LQ ������

����� 0HDVXULQJ SURFHGXUHV

������� &KHVW JLUWK

7KH PD[LPXP KRUL]RQWDO JLUWK VKDOO EH PHDVXUHG GXULQJ QRUPDO EUHDWKLQJ ZLWK WKH VXEMHFW VWDQGLQJ
XSULJKW DQG WKH WDSH�PHDVXUH SDVVHG RYHU WKH VFDSXODH XQGHU WKH DUPSLWV DQG DFURVV WKH FKHVW�

������� %XVW JLUWK

7KH PD[LPXP KRUL]RQWDO JLUWK VKDOO EH PHDVXUHG GXULQJ QRUPDO EUHDWKLQJ ZLWK WKH VXEMHFW VWDQGLQJ
XSULJKW DQG WKH WDSH�PHDVXUH SDVVHG RYHU WKH VFDSXODH XQGHU WKH DUPSLWV DQG DFURVV WKH EUHDVWV� 1RUPDO 
XQGHUFORWKLQJ VKDOO EH ZRUQ�

������� 8QGHU EXVW JLUWK 

7KH PD[LPXP KRUL]RQWDO JLUWK VKDOO EH PHDVXUHG GXULQJ QRUPDO EUHDWKLQJ ZLWK WKH VXEMHFW VWDQGLQJ
XSULJKW DQG WKH WDSH�PHDVXUH SDVVLQJ LPPHGLDWHO\ EHORZ WKH EUHDVWV�

������� :DLVW JLUWK 

7KH PD[LPXP KRUL]RQWDO JLUWK VKDOO EH PHDVXUHG GXULQJ QRUPDO EUHDWKLQJ ZLWK WKH VXEMHFW VWDQGLQJ
XSULJKW DQG WKH WDSH�PHDVXUH SDVVHG DURXQG WKH ERG\ LQ WKH SODQH RI WKH ZDLVW� D PHDVXUHG GLVWDQFH DERYH 
WKH VXSUD�FULVWDO SODQH ZKLFK LV DW WKH OHYHO RI WKH KLJKHVW SRLQWV RI WKH LOLDF FUHVWV� )RU D VXEMHFW ���� P WDOO
WKLV GLVWDQFH VKDOO EH �� PP DQG LW VKDOO EH VFDOHG SUR UDWD IRU VXEMHFWV RI RWKHU KHLJKWV�

������� :DLVW�WR�ZDLVW RYHU VKRXOGHU OHQJWK

7KH PD[LPXP OHQJWK IURP WKH IURQW LQ WKH SODQH DW ZKLFK WKH ZDLVW JLUWK LV PHDVXUHG� DV VSHFLILHG
LQ �������� RYHU WKH VKRXOGHU DQG GRZQ WR WKH VDPH SODQH DW WKH EDFN� VKDOO EH PHDVXUHG� 7KH WDSH�PHDVXUH 
VKDOO EH WDNHQ DFURVV WKH VKRXOGHU DW WKH PLG SRLQW EHWZHHQ WKH SRLQW RI WKH VKRXOGHU DQG WKH MXQFWLRQ RI
WKH VKRXOGHU DQG WKH QHFN� $QWHULRUO\ WKH WDSH�PHDVXUH VKDOO EH SDVVHG RYHU WKH FKHVW �RU EXVW� WR D SRLQW
D PHDVXUHG GLVWDQFH ODWHUDO WR WKH PLGOLQH RI WKH ERG\ RQ WKH SODQH DW ZKLFK WKH ZDLVW JLUWK LV PHDVXUHG�
3RVWHULRUO\ WKH WDSH�PHDVXUH VKDOO EH WDNHQ E\ WKH VKRUWHVW GLVWDQFH WR D SRLQW WKH VDPH GLVWDQFH ODWHUDO WR
WKH PLGOLQH RI WKH ERG\ RQ WKH SODQH DW ZKLFK WKH ZDLVW JLUWK LV PHDVXUHG� )RU D VXEMHFW ZLWK D ZDLVW JLUWK
RI �� FP WKH ODWHUDO GLVWDQFH VKDOO EH �� PP DQG WKLV GLVWDQFH VKDOO EH VFDOHG SUR UDWD IRU VXEMHFWV RI RWKHU
ZDLVW JLUWKV� 1RUPDO XQGHUFORWKLQJ VKDOO EH ZRUQ�

������� %RG\ KHLJKW

7KH YHUWLFDO GLVWDQFH EHWZHHQ WKH FURZQ RI WKH KHDG DQG WKH JURXQG VKDOO EH PHDVXUHG ZLWK WKH VXEMHFW
VWDQGLQJ XSULJKW ZLWKRXW VKRHV DQG ZLWK WKHLU IHHW WRJHWKHU�
127( 7KLV ERG\ GLPHQVLRQ LV QRW D JRRG SUHGLFWRU RI WRUVR OHQJWK� DQG XVH RI WKH ZDLVW�WR�ZDLVW RYHU WKH VKRXOGHU OHQJWK �VHH �������� 
LV SUHIHUDEOH�

������� 7RWDO FURWFK OHQJWK

7KH OHQJWK IURP WKH FHQWUH RI WKH IURQW LQ WKH SODQH DW ZKLFK WKH ZDLVW JLUWK LV PHDVXUHG� DV VSHFLILHG
LQ �������� EHWZHHQ WKH OHJV� WR WKH VLGH RI WKH JHQLWDOLD� WR WKH FHQWUH RI WKH EDFN LQ WKH VDPH SODQH� VKDOO
EH PHDVXUHG�
127( 7KLV PHDVXUHPHQW LV DOVR NQRZQ DV WKH ORZHU WUXQN OHQJWK�

������� 9HUWLFDO WUXQN FLUFXPIHUHQFH

7KH OHQJWK IURP WKH WRS RI WKH ULJKW VKRXOGHU DW WKH PLG SRLQW EHWZHHQ WKH SRLQW RI WKH VKRXOGHU DQG WKH 
MXQFWLRQ RI WKH VKRXOGHU DQG WKH QHFN� GRZQ WKH EDFN� RYHU WKH ULJKW EXWWRFN� EHWZHHQ WKH OHJV WR WKH ULJKW
RI WKH JHQLWDOLD� XS WKH DEGRPHQ DQG FKHVW� DQG DFURVV WKH ULJKW QLSSOH WR WKH WRS RI WKH ULJKW VKRXOGHU� VKDOO
EH PHDVXUHG� 7KH VDPH PHDVXUHPHQW VKDOO EH PDGH RQ WKH OHIW VLGH� DQG WKH ODUJHU YDOXH UHFRUGHG� 7KH 
PHDVXUHPHQWV VKDOO EH PDGH ZLWK WKH VXEMHFW ZHDULQJ QRUPDO XQGHUFORWKLQJ DQG VWDQGLQJ XSULJKW ZLWK
WKHLU DUPV UHOD[HG E\ WKHLU VLGHV�
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��� $GMXVWDELOLW\

:KHUH GHVLJQHG WR ILW SHRSOH RI GLIIHUHQW VL]HV� SURWHFWLYH FORWKLQJ DQG HTXLSPHQW VKDOO EH SURYLGHG ZLWK D
PHDQV RI DGMXVWPHQW� 7KH UDQJH RI DGMXVWPHQW VKDOO EH VXIILFLHQW IRU DOO XVHUV ZLWKLQ WKH VL]H UDQJH 
VSHFLILHG E\ WKH PDQXIDFWXUHU VXFK WKDW WKH LWHP FRQIRUPV WR ����

��� &RYHUDJH DQG ]RQHV RI SURWHFWLRQ 

3URWHFWLYH FORWKLQJ DQG HTXLSPHQW VKDOO KDYH RQH RU PRUH ]RQHV RI SURWHFWLRQ ZKLFK VKDOO KDYH WKH 
GLPHQVLRQV UHTXLUHG IRU WKH ODUJHVW VL]H RI XVHU IRU ZKRP WKH LWHP LV GHVLJQDWHG E\ WKH PDQXIDFWXUHU� DV
VSHFLILHG LQ WKH UHOHYDQW SDUW RI %6 ����� 7KH SRVLWLRQV DQG GLPHQVLRQV RI WKH ]RQHV RI SURWHFWLRQ� UHODWLYH 
WR WKH FRYHUDJH SURYLGHG E\ WKH HQWLUH LWHP RI SURWHFWLYH FORWKLQJ RU HTXLSPHQW� VKDOO EH VWDWHG LQ WKH
LQIRUPDWLRQ VXSSOLHG E\ WKH PDQXIDFWXUHU >VHH &ODXVH �H�@�

$VVHVVPHQW VKDOO EH PDGH LQ DFFRUGDQFH ZLWK WKH SURFHGXUHV VSHFLILHG LQ WKH UHOHYDQW SDUW RI %6 �����

��� 5HVWUDLQW

:KHUH DSSOLFDEOH� SURWHFWLYH FORWKLQJ DQG HTXLSPHQW VKDOO EH ILWWHG ZLWK D PHDQV RI UHVWUDLQW WR HQVXUH WKDW
WKH LWHP RI FORWKLQJ RU HTXLSPHQW FDQQRW HDVLO\ EH GLVSODFHG GXULQJ XVH IURP WKH DUHD LW LV GHVLJQHG WR
SURWHFW� 7KH PHDQV RI UHVWUDLQW VKDOO FRQIRUP WR WKH UHOHYDQW SDUW RI %6 �����

��� (UJRQRPLF SHUIRUPDQFH DQG FRPSDWLELOLW\

$VVHVVPHQW RI WKH HUJRQRPLF SHUIRUPDQFH DQG FRPSDWLELOLW\ RI SURWHFWLYH FORWKLQJ DQG HTXLSPHQW IRU
RSHUDWLRQDO DQG WUDLQLQJ XVH VKDOO EH FDUULHG RXW LQ DFFRUGDQFH ZLWK $QQH[ &� (DFK WHVW VXEMHFW VKDOO EH
DEOH WR SHUIRUP DOO WKH PRYHPHQWV VSHFLILHG LQ $QQH[ & IRU WKH SDUWLFXODU W\SH RI FORWKLQJ RU HTXLSPHQW
XQGHU WHVW DQG WKH LWHP RI FORWKLQJ RU HTXLSPHQW VKDOO UHPDLQ LQ SODFH GXULQJ WKH WHVW� 7KH WHVW VFRUH RI WKH
FORWKLQJ RU HTXLSPHQW VKDOO QRW H[FHHG WKH YDOXH VSHFLILHG LQ WKH UHOHYDQW SDUW RI %6 �����
127( 5HTXLUHPHQWV DQG WHVW PHWKRGV IRU HUJRQRPLF SHUIRUPDQFH RI WUDLQLQJ VXLWV DQG HTXLSPHQW DUH JLYHQ LQ %6 �������

��� 5HVLVWDQFH WR FKHPLFDOV

&KHPLFDO UHVLVWDQW FORWKLQJ DQG HTXLSPHQW VKDOO EH WHVWHG LQ DFFRUGDQFH ZLWK WKH UHOHYDQW SDUW RI %6 ���� 
XVLQJ WKH FKHPLFDOV OLVWHG LQ $QQH[ '� DQG VKDOO FRQIRUP WR WKH UHTXLUHPHQWV VSHFLILHG LQ WKDW SDUW
RI %6 �����

� 7HVW PHWKRGV

��� *HQHUDO

8QOHVV RWKHUZLVH VSHFLILHG IRU D SDUWLFXODU WHVW� PHDVXULQJ LQVWUXPHQWV VKDOO EH DFFXUDWH WR ZLWKLQ �� � RI
WKH SDVV�IDLO OHYHO RI WKH FKDUDFWHULVWLF EHLQJ PHDVXUHG�

)RU HDFK VHTXHQFH RI PHDVXUHPHQWV SHUIRUPHG D FRUUHVSRQGLQJ HVWLPDWH RI WKH XQFHUWDLQW\ RI WKH ILQDO
UHVXOW VKDOO EH GHWHUPLQHG� 7KLV XQFHUWDLQW\ �8P� VKDOO EH JLYHQ LQ WKH WHVW UHSRUW LQ WKH IRUP 8P  �;�
,W VKDOO EH XVHG LQ GHWHUPLQLQJ ZKHWKHU D §SDVV¨ SHUIRUPDQFH KDV EHHQ DFKLHYHG� ,I WKH VSHFLILHG YDOXH LV D 
PD[LPXP� 8P VKDOO EH DGGHG WR WKH WHVW UHVXOW� ,I WKH VSHFLILHG YDOXH LV D PLQLPXP� 8P VKDOO EH VXEWUDFWHG
IURP WKH WHVW UHVXOW� 7KH PHWKRG XVHG WR FDOFXODWH 8P VKDOO EH VWDWHG LQ WKH WHVW UHSRUW�

��� 7HVW VSHFLPHQV 

$W OHDVW RQH VSHFLPHQ RI HYHU\ GHVLJQ RI SURWHFWLYH FORWKLQJ DQG HTXLSPHQW� LQ HDFK VL]H SURGXFHG E\ WKH
PDQXIDFWXUHU� VKDOO EH VXEPLWWHG IRU DVVHVVPHQW DQG�RU WHVWLQJ� )RU HDFK GHVLJQ RI DQ LWHP SURGXFHG LQ 
PRUH WKDQ RQH VL]H� D PLQLPXP RI WZR VL]HV DQG D PD[LPXP RI ILYH VL]HV VKDOO EH WHVWHG IRU FRQIRUPLW\ 
WR ���� ���� ��� DQG ���� )RU HDFK GHVLJQ� WKH VL]LQJ� FRYHUDJH DQG DGMXVWDELOLW\ RI HYHU\ VL]H VKDOO EH DVVHVVHG 
IRU FRQIRUPLW\ WR ���� ��� DQG ����

7HVW VSHFLPHQV VKDOO FRPSULVH LWHPV RI FORWKLQJ RU HTXLSPHQW DV VXSSOLHG E\ WKH PDQXIDFWXUHU� FRPSOHWH
ZLWK DOO ODEHOV� DQG VKDOO EH DFFRPSDQLHG E\ DOO WKH PDQXIDFWXUHUªV LQIRUPDWLRQ�

%HIRUH WHVWLQJ� HDFK WHVW VSHFLPHQ VKDOO EH ZDVKHG� RU FOHDQHG� ILYH WLPHV DFFRUGLQJ WR WKH PDQXIDFWXUHUªV
LQVWUXFWLRQV ZLWK WKRURXJK GU\LQJ EHWZHHQ HDFK ZDVKLQJ RU FOHDQLQJ F\FOH� (DFK WHVW VSHFLPHQ VKDOO WKHQ
EH VXEMHFWHG WR WKH FRQGLWLRQLQJ SURFHGXUH VSHFLILHG LQ WKH UHOHYDQW SDUW RI %6 �����
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