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7KLV %ULWLVK 6WDQGDUG ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\ 
RI WKH 6WDQGDUGV 3ROLF\ DQG 
6WUDWHJ\ &RPPLWWHH 
RQ �� $XJXVW ����

� %6, �� $XJXVW ����

7KH IROORZLQJ %6, UHIHUHQFHV 
UHODWH WR WKH ZRUN RQ WKLV 
%ULWLVK 6WDQGDUG�
&RPPLWWHH UHIHUHQFH &3/�����
'UDIW IRU FRPPHQW ����������� 
'&

,6%1 � ��� ����� �

&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
%ULWLVK 6WDQGDUG

7KH SUHSDUDWLRQ RI WKLV %ULWLVK 6WDQGDUG ZDV HQWUXVWHG E\ 7HFKQLFDO 
&RPPLWWHH &3/���� /DPSV DQG UHODWHG HTXLSPHQW� WR 6XEFRPPLWWHH &3/������ 
(PHUJHQF\ OLJKWLQJ� XSRQ ZKLFK WKH IROORZLQJ ERGLHV ZHUH UHSUHVHQWHG�

$VVRFLDWLRQ RI %ULWLVK 7KHDWUH 7HFKQLFLDQV

$VVRFLDWLRQ RI &RXQW\ &RXQFLOV

%ULWLVK &DEOHV $VVRFLDWLRQ

%ULWLVK )LUH &RQVRUWLXP

&KDUWHUHG ,QVWLWXWLRQ RI %XLOGLQJ 6HUYLFHV (QJLQHHUV

&LQHPD ([KLELWRUV $VVRFLDWLRQ

'HSDUWPHQW RI 7UDGH DQG ,QGXVWU\ ¦
&RQVXPHU DQG &RPSHWLWLRQ 3ROLF\ 'LUHFWRUDWH

(OHFWULFDO &RQWUDFWRUV $VVRFLDWLRQ

(OHFWULFLW\ $VVRFLDWLRQ

(QJLQHHULQJ ,QGXVWULHV $VVRFLDWLRQ

*$0%,&$ $VVRFLDWLRQ /LPLWHG

,QGXVWU\ &RPPLWWHH IRU (PHUJHQF\ /LJKWLQJ

,QVWLWXWH RI )LUH 3UHYHQWLRQ 2IILFHUV

,QVWLWXWH RI )LUH 6DIHW\

,QVWLWXWLRQ RI (OHFWULFDO (QJLQHHUV

,QVWLWXWLRQ RI /LJKWLQJ (QJLQHHUV

/LJKWLQJ ,QGXVWU\ )HGHUDWLRQ /WG�

/RQGRQ 'LVWULFW 6XUYH\RUV $VVRFLDWLRQ

/RQGRQ )LUH DQG (PHUJHQF\ 3ODQQLQJ $XWKRULW\

1DWLRQDO ,OOXPLQDWLRQ &RPPLWWHH RI *UHDW %ULWDLQ

1DWLRQDO ,QVSHFWLRQ &RXQFLO IRU (OHFWULFDO ,QVWDOODWLRQ &RQWUDFWLQJ

2IILFH RI WKH 'HSXW\ 3ULPH 0LQLVWHU ¦ %XLOGLQJ 'LYLVLRQ

2IILFH RI WKH 'HSXW\ 3ULPH 0LQLVWHU ¦ +0 )LUH 6HUYLFH ,QVSHFWRUDWH

7HQSLQ %RZOLQJ 3URSULHWRUV $VVRFLDWLRQ

&R�RSWHG PHPEHUV

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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� %6, �� $XJXVW ���� L

&RQWHQWV
3DJH

&RPPLWWHHV UHVSRQVLEOH ,QVLGH IURQW FRYHU
)RUHZRUG LL

� 6FRSH �
� 1RUPDWLYH UHIHUHQFHV �
� 7HUPV DQG GHILQLWLRQV �
� 3ODQQLQJ �
� 'HVLJQ �
� ,QVWDOODWLRQ �
� 7HVWLQJ DIWHU LQVWDOODWLRQ �
� 0DLQWHQDQFH DQG IXQFWLRQDO WHVWLQJ �

$QQH[ $ �QRUPDWLYH� 7HVWLQJ RI GLUHFWLRQDO VRXQGHU HYDFXDWLRQ V\VWHP 
LQVWDOODWLRQV �
$QQH[ % �LQIRUPDWLYH� &RQILJXUDWLRQV RI GLUHFWLRQDO VRXQGHU HYDFXDWLRQ 
V\VWHPV �

%LEOLRJUDSK\ �

)LJXUH %�� ¦ ([DPSOH RI WKH FRQILJXUDWLRQ RI D GLUHFWLRQDO VRXQGHU
HYDFXDWLRQ V\VWHP �
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LL � %6, �� $XJXVW ����

)RUHZRUG

7KLV %ULWLVK 6WDQGDUG KDV EHHQ SUHSDUHG E\ 6XEFRPPLWWHH &3/������

7KH %ULWLVK 6WDQGDUGV IRU ILUH GHWHFWLRQ DQG DODUP V\VWHPV IRU EXLOGLQJV
�%6 ����� DQG IRU HPHUJHQF\ OLJKWLQJ �%6 ������ WR �� LQFOXVLYH� FRYHU WKH
SURYLVLRQ RI DQ DOHUWLQJ PHFKDQLVP� DQG D VLJQDJH V\VWHP WR LQGLFDWH WKH HVFDSH
URXWH�

'LUHFWLRQDO VRXQGHU HYDFXDWLRQ V\VWHPV FDQ SURYLGH DGGLWLRQDO� DXGLEOH� ZD\�
JXLGDQFH WR LQGLFDWH HVFDSH URXWHV�

'LUHFWLRQDO VRXQGHU HYDFXDWLRQ V\VWHPV XWLOL]H D VHULHV RI VRXQGHUV KDYLQJ
SDUWLFXODU DFRXVWLF FKDUDFWHULVWLFV WR DVVLVW EXLOGLQJ RFFXSDQWV LQ LGHQWLI\LQJ WKH
ORFDWLRQ RI WKH HVFDSH URXWHV DQG H[LWV� 7KH\ FDQ DOVR EH XVHG WR GLUHFW RFFXSDQWV
DORQJ SDUWLFXODU SUHIHUUHG URXWHV WR DYRLG WKH VRXUFH RI D ILUH� 7KH VRXQGHUV FDQ 
EH DFWLYDWHG PDQXDOO\ RU DXWRPDWLFDOO\ LQ WKH HYHQW RI DQ HPHUJHQF\ ZKHQ 
HYDFXDWLRQ LV UHTXLUHG�

$V D FRGH RI SUDFWLFH� WKLV %ULWLVK 6WDQGDUG WDNHV WKH IRUP RI JXLGDQFH DQG
UHFRPPHQGDWLRQV� ,W VKRXOG QRW EH TXRWHG DV LI LW ZHUH D VSHFLILFDWLRQ DQG
SDUWLFXODU FDUH VKRXOG EH WDNHQ WR HQVXUH WKDW FODLPV RI FRPSOLDQFH DUH QRW 
PLVOHDGLQJ�

,W KDV EHHQ DVVXPHG LQ WKH GUDIWLQJ RI WKLV VWDQGDUG WKDW WKH H[HFXWLRQ RI LWV 
SURYLVLRQV ZLOO EH HQWUXVWHG WR DSSURSULDWHO\ TXDOLILHG DQG H[SHULHQFHG SHRSOH� IRU 
ZKRVH XVH LW KDV EHHQ SURGXFHG�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\ 
IURP OHJDO REOLJDWLRQV�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L DQG LL�
SDJHV � WR � DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�
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