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)RUHZRUG

7KLV %ULWLVK 6WDQGDUG ZDV SUHSDUHG E\ 7&,����

7H[WLOHV FDQ FRQWDLQ VROYHQW H[WUDFWDEOH VXEVWDQFHV WKDW GR QRW FRQVWLWXWH DQ 
LQWHJUDO SDUW RI WKHLU FRPSRQHQW ILEUHV� 7KHVH FDQ RULJLQDWH IURP WKH UDZ 
PDWHULDOV WKHPVHOYHV� RU EH OXEULFDQWV DGGHG WR DVVLVW SURFHVVLQJ� GHWHUJHQWV RU 
VXUIDFWDQWV DSSOLHG LQ VFRXULQJ� DQG VSHFLDO ILQLVKLQJ DJHQWV�

7KH WRWDO DPRXQW RI WKHVH VXEVWDQFHV ZLOO GHSHQG RQ WKH W\SH DQG VWDJH RI
PDQXIDFWXUH RI WKH PDWHULDO� DQG LWV HVWLPDWLRQ LV LPSRUWDQW IRU GHWHUPLQLQJ WKH 
FOHDQ ILEUH FRQWHQW RI D VDPSOH�

,Q JHQHUDO� GLIIHUHQW VXEVWDQFHV FDQQRW EH H[WUDFWHG LQGLYLGXDOO\� XQOHVV WKHUH 
DUH NQRZQ VSHFLILF VROXELOLWLHV DQG VHOHFWLYH VROYHQWV DYDLODEOH� ,W LV SRVVLEOH�
KRZHYHU� WR H[WUDFW W\SHV RI PDWHULDO IURP WH[WLOHV� H�J� IDWW\�RLO EDVHG VXEVWDQFHV
DQG ZDWHU�VROXEOH VDOWV� DQG WR XVH SDUWLFXODU VROYHQWV WR SURYLGH D GHJUHH RI 
VHSDUDWLRQ RI WKH GLIIHUHQW FRPSRQHQWV SUHVHQW�

7KLV VWDQGDUG GHVFULEHV D JHQHUDO SURFHGXUH IRU WKH H[WUDFWLRQ RI FHUWDLQ VROXEOH 
PDWHULDOV IURP WH[WLOHV XVLQJ RUJDQLF VROYHQWV E\ FRQYHQWLRQDO 6R[KOHW H[WUDFWLRQ�
6XLWDEOH VROYHQWV IRU WKH HVWLPDWLRQ RI SDUWLFXODU W\SHV RI VXEVWDQFH IURP 
LQGLYLGXDO ILEUH W\SHV RU EOHQGV DUH JLYHQ LQ $QQH[ $�

7KLV VWDQGDUG LV GUDIWHG IURP WKH IROORZLQJ VWDQGDUGV WKDW KDYH EHHQ ZLWKGUDZQ�

%6 ���������� 0HWKRG IRU WKH GHWHUPLQDWLRQ RI RLOV� IDWV DQG ZD[HV LQ FRWWRQ�
%6 ���������� 0HWKRG IRU GHWHUPLQDWLRQ RI RLOV� IDWV DQG ZD[HV LQ ZRRO�
%6 ���������� 0HWKRG IRU GHWHUPLQDWLRQ RI DGGHG RLO FRQWHQW RI MXWH \DUQ� URYH DQG 
IDEULF�

)XWXUH UHYLVLRQV RI WKLV VWDQGDUG ZLOO UHIOHFW RWKHU GHYHORSPHQWV LQ H[WUDFWLRQ 
WHFKQLTXHV VXFK DV PLFUR�H[WUDFWLRQ� DFFHOHUDWHG VROYHQW H[WUDFWLRQ DQG 
VXSHUFULWLFDO IOXLG H[WUDFWLRQ� 8VH RI FKORULQDWHG VROYHQWV VXFK DV 
GLFKORURPHWKDQH PLJKW ZHOO EHFRPH XQDFFHSWDEOH LQ WKH IXWXUH DQG DOWHUQDWLYH 
H[WUDFWDQWV ZLOO QHHG WR EH GHYHORSHG�

$W SUHVHQW RWKHU W\SHV RI H[WUDFWDEOH PDWWHU LQ RWKHU ILEUH W\SHV DQG EOHQGV DUH
URXWLQHO\ GHWHUPLQHG� LQ VRPH LQVWDQFHV XVLQJ VROYHQWV RWKHU WKDQ WKRVH 
PHQWLRQHG LQ $QQH[ $� :KHQ VXIILFLHQW GDWD LV DYDLODEOH WR YDOLGDWH VXFK 
SURFHGXUHV� WKHVH FRXOG DOVR EH LQFRUSRUDWHG�

&$87,21  ,Q DGGLWLRQ WR UHPRYLQJ H[WUDFWDEOH VXEVWDQFHV� VRPH VROYHQWV LQ XVH 
FDQ DOVR GLVVROYH PDWHULDO IURP ZLWKLQ WKH VWUXFWXUH RI WKH WH[WLOH LWVHOI� 7KH 
VHOHFWLRQ RI WKH PRVW DSSURSULDWH VROYHQW IRU DQ\ SDUWLFXODU WH[WLOH 
ILEUH�H[WUDFWDEOH PDWWHU FRPELQDWLRQ LV WKHUHIRUH RI WKH XWPRVW LPSRUWDQFH DQG 
VKRXOG EH EDVHG RQ VRXQG NQRZOHGJH RI WKH PDWHULDOV FRQFHUQHG�

:KLOH WKH VROYHQWV JLYHQ LQ $QQH[ $ DUH EHOLHYHG WR EH VXLWDEOH IRU WKH ILEUH�
H[WUDFW H[DPSOHV VKRZQ� QR UHVSRQVLELOLW\ FDQ EH DFFHSWHG IRU DQ\ XQGHVLUHG 
HIIHFWV WKDW FDQ RFFXU�

/LJKW PLQHUDO RLO� DV DQ RLO�LQ�ZDWHU HPXOVLRQ� LV DGGHG WR MXWH ILEUHV GXULQJ
FRQYHUVLRQ WR \DUQ� DQG VRPH RU DOO RI WKLV RLO LV SUHVHQW LQ MXWH DW ODWHU VWDJHV RI
PDQXIDFWXUH� 7KLV VWDQGDUG GHVFULEHV D PHWKRG IRU WKH GHWHUPLQDWLRQ RI DGGHG
RLO LQ MXWH� EDVHG RQ WKH H[WUDFWLRQ RI WKH RLO E\ DQ RUJDQLF VROYHQW� $OO RUJDQLF 
VROYHQWV� KRZHYHU� H[WUDFW VRPH RI WKH QDWXUDO FRQVWLWXHQWV RI MXWH DQG DQ 
DOORZDQFH KDV WR EH PDGH LQ TXDQWLWDWLYH GHWHUPLQDWLRQV RI WKH DGGHG RLO� 7KH 
VROYHQW XVHG LQ WKLV PHWKRG KDV EHHQ IRXQG WR H[WUDFW OHVV RI WKH QDWXUDO 
FRQVWLWXHQWV WKDQ DQ\ RWKHU FRPPRQ VROYHQW� DQG KHQFH WKH QHFHVVDU\ DOORZDQFH
LV DW D PLQLPXP� 'HSHQGLQJ RQ WKH W\SH XVHG� WKH SURFHGXUH H[WUDFWV EHWZHHQ
��� � DQG ��� � RI WKH QDWXUDO FRQVWLWXHQWV RI WKH MXWH�

:$51,1*  7KLV %ULWLVK 6WDQGDUG FDOOV IRU WKH XVH RI VXEVWDQFHV WKDW PD\ EH
LQMXULRXV WR KHDOWK LI DGHTXDWH SUHFDXWLRQV DUH QRW WDNHQ� ,W UHIHUV RQO\ WR
WHFKQLFDO VXLWDELOLW\ DQG GRHV QRW DEVROYH WKH XVHU IURP OHJDO REOLJDWLRQV UHODWLQJ 
WR KHDOWK DQG VDIHW\ DW DQ\ VWDJH� ,W KDV EHHQ DVVXPHG LQ WKH GUDIWLQJ RI WKLV
%ULWLVK 6WDQGDUG WKDW WKH H[HFXWLRQ RI LWV SURYLVLRQV LV HQWUXVWHG WR DSSURSULDWHO\ 
TXDOLILHG DQG H[SHULHQFHG SHRSOH�
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$ %ULWLVK 6WDQGDUG GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D 
FRQWUDFW� 8VHUV RI %ULWLVK 6WDQGDUGV DUH UHVSRQVLEOH IRU WKHLU FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\ 
IURP OHJDO REOLJDWLRQV�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L WR LLL� SDJHV 
� WR � DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�
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