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7KLV %ULWLVK 6WDQGDUG� KDYLQJ
EHHQ SUHSDUHG XQGHU WKH
GLUHFWLRQ RI WKH 6HFWRU
&RPPLWWHH IRU %XLOGLQJ DQG
&LYLO (QJLQHHULQJ� ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\
RI WKH 6WDQGDUGV &RPPLWWHH
DQG FRPHV LQWR HIIHFW RQ
�� -DQXDU\ ����

� %6, �� 1RYHPEHU ����

,6%1 � ��� ����� �

1DWLRQDO IRUHZRUG 
7KLV %ULWLVK 6WDQGDUG LV WKH RIILFLDO (QJOLVK ODQJXDJH YHUVLRQ RI
(1 ������������� LQFOXGLQJ DPHQGPHQW $������ �LQFRUSRUDWLQJ &(1 OHWWHU RI
FRUUHFWLRQ 2FWREHU ������ ,W LV LQFOXGHG LQ D SDFNDJH RI VWDQGDUGV GHFODUHG E\
&(1�7& ��� DQG LW LV LQWHQGHG WKDW LW ZLOO SDUWLDOO\ VXSHUVHGH %6 �����
0HWKRGV RI WHVWLQJ PRUWDUV� VFUHHGV DQG SODVWHUV� %6 ������������ 3K\VLFDO
WHVWLQJ� WKH HTXLYDOHQW WHVW PHWKRG RI ZKLFK ZLOO EH ZLWKGUDZQ RQ 
�� 6HSWHPEHU ����� 

7KH VWDUW DQG ILQLVK RI WH[W LQWURGXFHG RU DOWHUHG E\ DPHQGPHQW LV LQGLFDWHG LQ
WKH WH[W E\ WDJV � 7DJV LQGLFDWLQJ FKDQJHV WR &(1 WH[W FDUU\ WKH QXPEHU
RI WKH &(1 DPHQGPHQW� )RU H[DPSOH� WH[W DOWHUHG E\ &(1 DPHQGPHQW � LV
LQGLFDWHG E\ �

7KH 8. SDUWLFLSDWLRQ LQ LWV SUHSDUDWLRQ ZDV HQWUXVWHG E\ 7HFKQLFDO &RPPLWWHH 
%����� 0DVRQU\ DQG DVVRFLDWHG WHVWLQJ� WR 6XEFRPPLWWHH %������� 0RUWDU�
ZKLFK KDV WKH UHVSRQVLELOLW\ WR�

$ OLVW RI RUJDQL]DWLRQV UHSUHVHQWHG RQ WKLV VXEFRPPLWWHH FDQ EH REWDLQHG RQ 
UHTXHVW WR LWV VHFUHWDU\�

&URVV�UHIHUHQFHV
7KH %ULWLVK 6WDQGDUGV ZKLFK LPSOHPHQW LQWHUQDWLRQDO RU (XURSHDQ
SXEOLFDWLRQV UHIHUUHG WR LQ WKLV GRFXPHQW PD\ EH IRXQG LQ WKH %6, &DWDORJXH
XQGHU WKH VHFWLRQ HQWLWOHG §,QWHUQDWLRQDO 6WDQGDUGV &RUUHVSRQGHQFH ,QGH[¨� RU 
E\ XVLQJ WKH §6HDUFK¨ IDFLOLW\ RI WKH %6, (OHFWURQLF &DWDORJXH RU RI
%ULWLVK 6WDQGDUGV 2QOLQH�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ� 

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\
IURP OHJDO REOLJDWLRQV�

¦ DLG HQTXLUHUV WR XQGHUVWDQG WKH WH[W� 
¦ SUHVHQW WR WKH UHVSRQVLEOH (XURSHDQ FRPPLWWHH DQ\ HQTXLULHV RQ 

WKH LQWHUSUHWDWLRQ� RU SURSRVDOV IRU FKDQJH� DQG NHHS WKH 8. 
LQWHUHVWV LQIRUPHG�

¦ PRQLWRU UHODWHG LQWHUQDWLRQDO DQG (XURSHDQ GHYHORSPHQWV DQG
SURPXOJDWH WKHP LQ WKH 8.� 

6XPPDU\ RI SDJHV 

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� WKH (1 WLWOH SDJH�
SDJHV � WR �� DQ LQVLGH EDFN FRYHU DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH
GRFXPHQW ZDV ODVW LVVXHG�

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV

����� �� 1RYHPEHU ���� 6HH QDWLRQDO IRUHZRUG
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'HVFULSWRUV� PDVRQU\ ZRUN� PRUWDUV� PDWHULDOV� WHVWV� ZDWHU YDSRXU IOX[� ZDWHU YDSRXU SHUPHDELOLW\

(QJOLVK YHUVLRQ

0HWKRGV RI WHVW IRU PRUWDU IRU PDVRQU\ ¦
3DUW ��� 'HWHUPLQDWLRQ RI ZDWHU YDSRXU SHUPHDELOLW\ RI 

KDUGHQHG UHQGHULQJ DQG SODVWHULQJ PRUWDUV 
�LQFOXGHV DPHQGPHQW $�������

0pWKRGHV GªHVVDL GHV PRUWLHUV SRXU 
PDoRQQHULH ¦
3DUWLH ��� 'pWHUPLQDWLRQ GH OD SHUPpDELOLWp j
OD YDSHXU GªHDX GHV PRUWLHUV GªHQGXLWV GXUFLV
�LQFOXW OªDPHQGHPHQW $�������

3U�IYHUIDKUHQ I�U 0|UWHO I�U 0DXHUZHUN ¦
7HLO ��� %HVWLPPXQJ GHU 
:DVVHUGDPSIGXUFKOlVVLJNHLW YRQ )HVWP|UWHOQ
DXV 3XW]P|UWHOQ 
�HQWKlOW bQGHUXQJ $�������

7KLV (XURSHDQ 6WDQGDUG ZDV DSSURYHG E\ &(1 RQ � 6HSWHPEHU �����
DPHQGPHQW $� ZDV DSSURYHG E\ &(1 RQ � $XJXVW �����

&(1 PHPEHUV DUH ERXQG WR FRPSO\ ZLWK WKH &(1�&(1(/(& ,QWHUQDO
5HJXODWLRQV ZKLFK VWLSXODWH WKH FRQGLWLRQV IRU JLYLQJ WKLV (XURSHDQ 6WDQGDUG
WKH VWDWXV RI D QDWLRQDO VWDQGDUG ZLWKRXW DQ\ DOWHUDWLRQ� 8S�WR�GDWH OLVWV DQG
ELEOLRJUDSKLFDO UHIHUHQFHV FRQFHUQLQJ VXFK QDWLRQDO VWDQGDUGV PD\ EH REWDLQHG
RQ DSSOLFDWLRQ WR WKH &HQWUDO 6HFUHWDULDW RU WR DQ\ &(1 PHPEHU� 

7KLV (XURSHDQ 6WDQGDUG H[LVWV LQ WKUHH RIILFLDO YHUVLRQV �(QJOLVK� )UHQFK�
*HUPDQ�� $ YHUVLRQ LQ DQ\ RWKHU ODQJXDJH PDGH E\ WUDQVODWLRQ XQGHU WKH
UHVSRQVLELOLW\ RI D &(1 PHPEHU LQWR LWV RZQ ODQJXDJH DQG QRWLILHG WR WKH
&HQWUDO 6HFUHWDULDW KDV WKH VDPH VWDWXV DV WKH RIILFLDO YHUVLRQV� 

&(1 PHPEHUV DUH WKH QDWLRQDO VWDQGDUGV ERGLHV RI $XVWULD� %HOJLXP� &\SUXV�
&]HFK 5HSXEOLF� 'HQPDUN� (VWRQLD� )LQODQG� )UDQFH� *HUPDQ\� *UHHFH�
+XQJDU\� ,FHODQG� ,UHODQG� ,WDO\� /DWYLD� /LWKXDQLD� /X[HPERXUJ� 0DOWD�
1HWKHUODQGV� 1RUZD\� 3RODQG� 3RUWXJDO� 6ORYDNLD� 6ORYHQLD� 6SDLQ� 6ZHGHQ�
6ZLW]HUODQG DQG 8QLWHG .LQJGRP� 

&(1
(XURSHDQ &RPPLWWHH IRU 6WDQGDUGL]DWLRQ

&RPLWp (XURSpHQ GH 1RUPDOLVDWLRQ
(XURSlLVFKHV .RPLWHH I�U 1RUPXQJ

0DQDJHPHQW &HQWUH� UXH GH 6WDVVDUW� �� %����� %UXVVHOV

� ���� &(1 $OO ULJKWV RI H[SORLWDWLRQ LQ DQ\ IRUP DQG E\ DQ\ PHDQV UHVHUYHG ZRUOGZLGH IRU &(1 QDWLRQDO 
0HPEHUV� 5HI� 1R� (1 ������������ � $������ (
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)RUHZRUG

7KLV (XURSHDQ 6WDQGDUG KDV EHHQ SUHSDUHG E\
7HFKQLFDO &RPPLWWHH &(1�7& ���� 0DVRQU\� WKH
6HFUHWDULDW RI ZKLFK LV KHOG E\ %6,�

7KLV (XURSHDQ 6WDQGDUG VKDOO EH JLYHQ WKH VWDWXV RI
D QDWLRQDO VWDQGDUG� HLWKHU E\ SXEOLFDWLRQ RI DQ
LGHQWLFDO WH[W RU E\ HQGRUVHPHQW� DW WKH ODWHVW E\
0DUFK ����� DQG FRQIOLFWLQJ QDWLRQDO VWDQGDUGV 
VKDOO EH ZLWKGUDZQ DW WKH ODWHVW E\ 6HSWHPEHU �����

7KLV (XURSHDQ 6WDQGDUG KDV EHHQ SUHSDUHG XQGHU D
PDQGDWH JLYHQ WR &(1 E\ WKH (XURSHDQ 
&RPPLVVLRQ DQG WKH (XURSHDQ )UHH 7UDGH
$VVRFLDWLRQ DQG VXSSRUWV WKH HVVHQWLDO 
UHTXLUHPHQWV RI WKH (8 &RQVWUXFWLRQ 3URGXFWV
'LUHFWLYH ��������((&� DQG LQFOXGHV WKH 
SHUIRUPDQFH UHTXLUHPHQWV UHIHUUHG WR LQ WKH
(XURFRGH IRU PDVRQU\ VWUXFWXUHV�

$FFRUGLQJ WR WKH &(1�&(1(/(& ,QWHUQDO
5HJXODWLRQV� WKH QDWLRQDO VWDQGDUGV RUJDQL]DWLRQV
RI WKH IROORZLQJ FRXQWULHV DUH ERXQG WR LPSOHPHQW
WKLV (XURSHDQ 6WDQGDUG� $XVWULD� %HOJLXP� &]HFK 
5HSXEOLF� 'HQPDUN� )LQODQG� )UDQFH� *HUPDQ\�
*UHHFH� ,FHODQG� ,UHODQG� ,WDO\� /X[HPERXUJ�
1HWKHUODQGV� 1RUZD\� 3RUWXJDO� 6SDLQ� 6ZHGHQ� 
6ZLW]HUODQG DQG WKH 8QLWHG .LQJGRP�

)RUHZRUG WR DPHQGPHQW $�
7KLV GRFXPHQW (1 �������������$������ KDV EHHQ
SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH &(1�7& ���� 
0DVRQU\� WKH 6HFUHWDULDW RI ZKLFK LV KHOG E\ %6,� 

7KLV (XURSHDQ 6WDQGDUG VKDOO EH JLYHQ WKH VWDWXV RI
D QDWLRQDO VWDQGDUG� HLWKHU E\ SXEOLFDWLRQ RI DQ
LGHQWLFDO WH[W RU E\ HQGRUVHPHQW� DW WKH ODWHVW E\
$SULO ����� DQG FRQIOLFWLQJ QDWLRQDO VWDQGDUGV VKDOO 
EH ZLWKGUDZQ DW WKH ODWHVW E\ -XO\ ����� 

$FFRUGLQJ WR WKH &(1�&(1(/(& ,QWHUQDO
5HJXODWLRQV� WKH QDWLRQDO VWDQGDUGV RUJDQL]DWLRQV
RI WKH IROORZLQJ FRXQWULHV DUH ERXQG WR LPSOHPHQW
WKLV (XURSHDQ 6WDQGDUG� $XVWULD� %HOJLXP� &\SUXV� 
&]HFK 5HSXEOLF� 'HQPDUN� (VWRQLD� )LQODQG� 
)UDQFH� *HUPDQ\� *UHHFH� +XQJDU\� ,FHODQG�
,UHODQG� ,WDO\� /DWYLD� /LWKXDQLD� /X[HPERXUJ� 
0DOWD� 1HWKHUODQGV� 1RUZD\� 3RODQG� 3RUWXJDO� 
6ORYDNLD� 6ORYHQLD� 6SDLQ� 6ZHGHQ� 6ZLW]HUODQG DQG
WKH 8QLWHG .LQJGRP�

&RQWHQWV

3DJH
)RUHZRUG �
� 6FRSH �
� 1RUPDWLYH UHIHUHQFHV �
� 3ULQFLSOH �
� 'HILQLWLRQV DQG V\PEROV �
� $SSDUDWXV DQG UHDJHQWV �
� 6DPSOLQJ� SUHSDUDWLRQ DQG VWRUDJH RI WHVW

VDPSOHV �
� 3URFHGXUH �
� &DOFXODWLRQ DQG H[SUHVVLRQ RI UHVXOWV �
� 7HVW UHSRUW �
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