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1250(�(8523e(11(

(8523b,6&+(�1250 0D\�����
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(QJOLVK�YHUVLRQ

%UD]LQJ�²�)LOOHU�PHWDOV

%UDVDJH�IRUW�²�0pWDX[�G¶DSSRUW +DUWO|WHQ�²�/|W]XVlW]H

7KLV�(XURSHDQ�6WDQGDUG�ZDV�DSSURYHG�E\�&(1�RQ����$SULO������

&(1�PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH
FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ�6WDQGDUG�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG�ZLWKRXW�DQ\�DOWHUDWLRQ��8S�WR�GDWH
OLVWV�DQG�ELEOLRJUDSKLFDO�UHIHUHQFHV�FRQFHUQLQJ�VXFK�QDWLRQDO�VWDQGDUGV�PD\�EH�REWDLQHG�RQ�DSSOLFDWLRQ�WR�WKH
&HQWUDO�6HFUHWDULDW�RU�WR�DQ\�&(1�PHPEHU�

7KLV�(XURSHDQ�6WDQGDUG�H[LVWV�LQ�WKUHH�RIILFLDO�YHUVLRQV��(QJOLVK��)UHQFK��*HUPDQ���$�YHUVLRQ�LQ�DQ\�RWKHU
ODQJXDJH�PDGH�E\�WUDQVODWLRQ�XQGHU�WKH�UHVSRQVLELOLW\�RI�D�&(1�PHPEHU�LQWR�LWV�RZQ�ODQJXDJH�DQG�QRWLILHG�WR
WKH�&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO�YHUVLRQV�

&(1�PHPEHUV�DUH�WKH�QDWLRQDO�VWDQGDUGV�ERGLHV�RI�$XVWULD��%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN��)LQODQG�
)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ�
6ZLW]HUODQG�DQG�8QLWHG�.LQJGRP�

&(1

(XURSHDQ�&RPPLWWHH�IRU�6WDQGDUGL]DWLRQ
&RPLWp�(XURSpHQ�GH�1RUPDOLVDWLRQ
(XURSlLVFKHV�.RPLWHH�I�U�1RUPXQJ

&HQWUDO�6HFUHWDULDW���UXH�GH�6WDVVDUW�����%������%UXVVHOV

�������&(1�$OO�ULJKWV�RI�H[SORLWDWLRQ�LQ�DQ\�IRUP�DQG�E\�DQ\�PHDQV�UHVHUYHG�ZRUOGZLGH�IRU�&(1�QDWLRQDO
0HPEHUV

5HI��1R��(1�����������(
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3DJH��
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)RUHZRUG

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�&(1�7&������:HOGLQJ��WKH�6HFUHWDULDW�RI
ZKLFK�LV�KHOG�E\�'6�

7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ�LGHQWLFDO�WH[W
RU�E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�1RYHPEHU�������DQG�FRQIOLFWLQJ�QDWLRQDO�VWDQGDUGV�VKDOO�EH�ZLWKGUDZQ�DW�WKH
ODWHVW�E\�1RYHPEHU������

$FFRUGLQJ�WR�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV��WKH�QDWLRQDO�VWDQGDUGV�RUJDQL]DWLRQV�RI�WKH�IROORZLQJ
FRXQWULHV�DUH�ERXQG�WR�LPSOHPHQW�WKLV�(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN�
)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ�
6ZHGHQ��6ZLW]HUODQG�DQG�WKH�8QLWHG�.LQJGRP�

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�XQGHU�D�PDQGDWH�JLYHQ�WR�&(1�E\�WKH�(XURSHDQ�&RPPLVVLRQ�DQG
WKH�(XURSHDQ�)UHH�7UDGH�$VVRFLDWLRQ��7KLV�(XURSHDQ�6WDQGDUG�LV�FRQVLGHUHG�WR�EH�D�VXSSRUWLQJ�VWDQGDUG�WR
WKRVH�DSSOLFDWLRQ�DQG�SURGXFW�VWDQGDUGV�ZKLFK�LQ�WKHPVHOYHV�VXSSRUW�DQ�HVVHQWLDO�VDIHW\�UHTXLUHPHQW�RI�D�1HZ
$SSURDFK�'LUHFWLYH�DQG�ZKLFK�PDNH�UHIHUHQFH�WR�WKLV�(XURSHDQ�6WDQGDUG�

&RQWHQWV

3DJH
��6FRSH �
��1RUPDWLYH�UHIHUHQFHV �
��&RPSRVLWLRQ �
��6SHFLDO�YDFXXP�UHTXLUHPHQWV �
��&KHPLFDO�DQDO\VLV �
��'HVLJQDWLRQ �
��7HFKQLFDO�GHOLYHU\�FRQGLWLRQV �
$QQH[�$��QRUPDWLYH��&RGLILFDWLRQ ��
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��6FRSH

7KLV�(XURSHDQ�6WDQGDUG�VSHFLILHV�WKH�FRPSRVLWLRQV�RI�D�UDQJH�RI�ILOOHU�PHWDOV�XVHG�IRU�EUD]LQJ��7KH�ILOOHU�PHWDOV�KDYH
EHHQ�GLYLGHG�LQWR�HLJKW�FODVVHV��UHODWHG�WR�WKHLU�FRPSRVLWLRQ�EXW�QRW�QHFHVVDULO\�WR�WKH�PDMRU�HOHPHQW�SUHVHQW�
VHH�DQQH[�$��,Q�WKH�FDVH�RI�FRPSRVLWH�SURGXFWV�VXFK�DV�IOX[�FRDWHG�URGV��SDVWHV�RU�SODVWLFV�WDSHV��WKH�VWDQGDUG�RQO\
FRYHUV�WKH�ILOOHU�PHWDO�WKDW�IRUPV�SDUW�RI�VXFK�SURGXFWV��$OWKRXJK�WKH�PHOWLQJ�UDQJH�LV�JLYHQ�LQ�WKH�WDEOHV��LW�ZLOO
QHFHVVDULO\�YDU\�ZLWKLQ�WKH�FRPSRVLWLRQDO�UDQJH�RI�WKH�ILOOHU�PHWDO�DQG�FDQ�RQO\�EH�UHJDUGHG�DV�DSSUR[LPDWH�
7KHUHIRUH��LW�GRHV�QRW�IRUP�SDUW�RI�WKH�VSHFLILFDWLRQ�DQG�LV�JLYHQ�RQO\�IRU�LQIRUPDWLRQ��7HFKQLFDO�GHOLYHU\�FRQGLWLRQV
DUH�JLYHQ�IRU�EUD]LQJ�ILOOHU�PHWDOV�DQG�SURGXFWV�FRQWDLQLQJ�EUD]LQJ�ILOOHU�PHWDOV�ZLWK�RWKHU�FRQVWLWXHQWV�VXFK�DV�IOX[
DQG�RU�ELQGHUV�

127(��)RU�VRPH�DSSOLFDWLRQV��H�J��SUHFLRXV�PHWDO�MHZHOOHU\��DHURVSDFH�DQG�GHQWDO��ILOOHU�PHWDOV�RWKHU�WKDQ�WKRVH
LQFOXGHG�LQ�WKLV�VWDQGDUG�ZLOO�RIWHQ�EH�XVHG�DQG�WKHVH�DUH�FRYHUHG�E\�RWKHU�VWDQGDUGV�WR�ZKLFK�UHIHUHQFH�VKRXOG�EH
PDGH�

��1RUPDWLYH�UHIHUHQFHV

7KLV�(XURSHDQ�6WDQGDUG�LQFRUSRUDWHV�E\�GDWHG�RU�XQGDWHG�UHIHUHQFH��SURYLVLRQV�IURP�RWKHU�SXEOLFDWLRQV��7KHVH
QRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�DW�WKH�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�DQG�WKH�SXEOLFDWLRQV�DUH�OLVWHG�KHUHDIWHU��)RU�GDWHG
UHIHUHQFHV��VXEVHTXHQW�DPHQGPHQWV�WR�RU�UHYLVLRQV�RI�DQ\�RI�WKHVH�SXEOLFDWLRQV�DSSO\�WR�WKLV�(XURSHDQ�6WDQGDUG�RQO\
ZKHQ�LQFRUSRUDWHG�LQ�LW�E\�DPHQGPHQW�RU�UHYLVLRQ��)RU�XQGDWHG�UHIHUHQFHV�WKH�ODWHVW�HGLWLRQ�RI�WKH�SXEOLFDWLRQ
UHIHUUHG�WR�DSSOLHV�

(1�,62������������)LOOHU�PHWDO�IRU�VRIW�VROGHULQJ��EUD]LQJ�DQG�EUD]H�ZHOGLQJ�²�'HVLJQDWLRQ���,62�����������

��&RPSRVLWLRQ

7KH�ILOOHU�PHWDO�VKDOO�KDYH�D�FRPSRVLWLRQ�LQ�DFFRUGDQFH�ZLWK�7DEOHV���WR���IRU�WKH�SDUWLFXODU�W\SH��H[FHSW�DV�PRGLILHG
IRU�VSHFLDO�YDFXXP�UHTXLUHPHQWV��VHH�FODXVH���DQG�7DEOH����

)RU�WKH�SXUSRVHV�RI�GHWHUPLQLQJ�FRPSOLDQFH�ZLWK�FRPSRVLWLRQ�OLPLWV��DQ\�YDOXH�REWDLQHG�IURP�WKH�DQDO\VLV�VKDOO�EH
URXQGHG�WR�WKH�VDPH�QXPEHU�RI�GHFLPDO�SODFHV�DV�XVHG�LQ�WKLV�VWDQGDUG�LQ�H[SUHVVLQJ�WKH�VSHFLILHG�OLPLW��7KH
IROORZLQJ�UXOHV�VKDOO�EH�XVHG�IRU�URXQGLQJ�

� D���:KHQ�WKH�ILJXUH�LPPHGLDWHO\�DIWHU�WKH�ODVW�ILJXUH�WR�EH�UHWDLQHG�LV�OHVV�WKDQ�ILYH��WKHQ�WKH�ODVW�ILJXUH�WR�EH
UHWDLQHG�VKDOO�EH�NHSW�XQFKDQJHG�

� E���:KHQ�WKH�ILJXUH�LPPHGLDWHO\�DIWHU�WKH�ODVW�ILJXUH�WR�EH�UHWDLQHG�LV�HLWKHU�

� ����JUHDWHU�WKDQ�ILYH��RU

� ����HTXDO�WR�ILYH�DQG�IROORZHG�E\�DW�OHDVW�RQH�ILJXUH�RWKHU�WKDQ�]HUR�

WKHQ�WKH�ODVW�ILJXUH�WR�EH�UHWDLQHG�VKDOO�EH�LQFUHDVHG�E\�RQH�

� F���:KHQ�WKH�ILJXUH�LPPHGLDWHO\�DIWHU�WKH�ODVW�ILJXUH�WR�EH�UHWDLQHG�LV�HTXDO�WR�ILYH��DQG�IROORZHG�E\�]HURV
RQO\��WKHQ�WKH�ODVW�ILJXUH�WR�EH�UHWDLQHG�VKDOO�EH�OHIW�XQFKDQJHG�LI�HYHQ��DQG�LQFUHDVHG�E\�RQH�LI�RGG�

��6SHFLDO�YDFXXP�UHTXLUHPHQWV

,Q�D�IHZ�LQVWDQFHV��ZKLFK�DUH�PRVW�OLNHO\�WR�DSSO\�WR�$*������3'�����WR�3'������3'������3'�����DQG�$8�����WR
$8������ORZHU�LPSXULW\�OLPLWV�FDQ�EH�UHTXLUHG�IRU�EUD]LQJ�LQ�YDFXXP�RU�VHUYLFH�LQ�YDFXXP�DQG�WKHVH�OLPLWV�VKDOO�EH
DV�JLYHQ�LQ�7DEOH���

)LOOHU�PHWDOV�FRPSO\LQJ�ZLWK�7DEOH���VKDOO�KDYH�WKH�OHWWHU�³9´�DGGHG�DV�D�VXIIL[�WR�WKH�FRGLILFDWLRQ�SOXV�WKH�GLJLW���RU
��WR�LQGLFDWH�WKH�JUDGH�

127(��*UDGH���LV�LQWHQGHG�IRU�WKH�PRVW�GHPDQGLQJ�GXWLHV��*UDGH���IRU�OHVV�GHPDQGLQJ�
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7DEOH���²�,PSXULW\�OLPLWV�IRU�VSHFLDO�YDFXXP�UHTXLUHPHQWV

,PSXULW\ /LPLW����E\�PDVV��PD[��
*UDGH�� *UDGH��

&�� ����� �����

&G ����� �����

3 ����� �������

3E ����� �����

=Q ����� �����

0Q�� ����� �����

,Q�� ����� �����

$OO�RWKHU�HOHPHQWV�ZKHUH�YDSRXU�SUHVVXUH�DW������&
LV�!������������EDU��

����� �����

���)RU�ILOOHU�PHWDO�$*������VHH�7DEOH�����ORZHU�OHYHOV�PD\�EH�DYDLODEOH�E\�DJUHHPHQW�EHWZHHQ�SXUFKDVHU�DQG�VXSSOLHU�
���)RU�ILOOHU�PHWDO�$*�������������PD[LPXP
���([FHSW�ZKHUH�RWKHUZLVH�VSHFLILHG�LQ�7DEOHV���WR���
���([DPSOHV�RI�VXFK�HOHPHQWV�DUH�&D��&V��.��/L��0J��1D��5E��6��6E��6H��6U��7H��7O��)RU�VXFK�HOHPHQWV��LQFOXGLQJ�&G��3E�DQG�=Q���WKH
WRWDO�LV�OLPLWHG�WR���������

��&KHPLFDO�DQDO\VLV

&KHPLFDO�DQDO\VHV�VKDOO�EH�FDUULHG�RXW�E\�DQ\�VXLWDEOH�PHWKRG��EXW�LW�VKRXOG�EH�QRWHG�WKDW�LQ�WKH�FDVH�RI�PDQ\�EUD]LQJ
DOOR\V��WKH�XVH�RI�UHIHUHQFH�VWDQGDUGV�PD\�EH�HVVHQWLDO��DV�DJUHHG�EHWZHHQ�WKH�SXUFKDVHU�DQG�VXSSOLHU��$QDO\VLV�LV
RQO\�UHTXLUHG�WR�EH�FDUULHG�RXW�URXWLQHO\�IRU�WKRVH�HOHPHQWV�IRU�ZKLFK�VSHFLILF�OLPLWV�DUH�VKRZQ��,I��KRZHYHU��WKH
SUHVHQFH�RI�RWKHU�HOHPHQWV�LV�VXVSHFWHG��RU�LQ�WKH�FRXUVH�RI�URXWLQH�DQDO\VLV�LV�LQGLFDWHG��WR�EH�LQ�H[FHVV�RI�WKH�OLPLWV
ODLG�GRZQ�IRU�XQQDPHG�HOHPHQWV�RU�ZRXOG�EULQJ�WKH�WRWDO�RI�LPSXULWLHV�DERYH�WKH�VSHFLILHG�OLPLW��IXUWKHU�DQDO\VHV
VKDOO�EH�FDUULHG�RXW�IRU�VXFK�HOHPHQWV�

��'HVLJQDWLRQ

7KH�ILOOHU�PHWDO�VKDOO�EH�GHVLJQDWHG�E\�WKH�GHVFULSWLRQ�³ILOOHU�PHWDO´��WKH�QXPEHU�RI�WKLV�VWDQGDUG�³(1�����´�DQG�D
FRGH��'HWDLOV�RI�WKH�WKUHH�RSWLRQV�IRU�WKH�FRGH�V\VWHP�XVHG�DUH�JLYHQ�LQ�DQQH[�$�

$V�DQ�H[DPSOH��WKH�GHVLJQDWLRQV�RI�DQ�DOXPLQLXP�ILOOHU�PHWDO�FRQWDLQLQJ�����WR������6L��LQ�DFFRUGDQFH�ZLWK�WKLV
VWDQGDUG�FDQ�EH�PDGH�LQ�RQH�RI�WKH�IROORZLQJ�ZD\V�

(;$03/(��

)LOOHU�PHWDO�(1������$/����

ZKHUH ³)LOOHU�PHWDO´�LV�WKH�GHVFULSWLRQ
³(1�����´�LV�WKH�QXPEHU�RI�WKLV�VWDQGDUG
³$/����´�LV�WKH�VKRUW�FRGH�JLYHQ�LQ�7DEOHV���WR��

(;$03/(��

)LOOHU�PHWDO�(1������%�$O��6L��������

ZKHUH ³)LOOHU�PHWDO´�LV�WKH�GHVFULSWLRQ
³(1�����´�LV�WKH�QXPEHU�RI�WKLV�VWDQGDUG
³%´�GHQRWHV�EUD]LQJ
³$O��6L��������´�LV�WKH�FRGH�LQ�DFFRUGDQFH�ZLWK�(1�,62�����
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(;$03/(��

)LOOHU�PHWDO�(1������$:����$

ZKHUH ³)LOOHU�PHWDO´�LV�WKH�GHVFULSWLRQ
³(1�����´�LV�WKH�QXPEHU�RI�WKLV�VWDQGDUG
³$:����$´�LV�WKH�(XURSHDQ�PDWHULDO�GHVLJQDWLRQ

��7HFKQLFDO�GHOLYHU\�FRQGLWLRQV

����7\SHV�RI�SURGXFWV

7KH�IRUP�RI�WKH�PDWHULDO�VKDOO�EH�DJUHHG�EHWZHHQ�WKH�SXUFKDVHU�DQG�WKH�PDQXIDFWXUHU�VXSSOLHU�DW�WKH�WLPH�RI�SODFLQJ
WKH�RUGHU�

127(���%UD]LQJ�ILOOHU�PHWDOV�DUH�DYDLODEOH�DV�URG��ZLUH��IRLO��RU�SUHIRUPV�PDGH�IURP�WKHP��RU�SRZGHU��DOWKRXJK�QRW
DOO�ILOOHU�PHWDOV�DUH�QHFHVVDULO\�DYDLODEOH�LQ�HYHU\�W\SH�RI�SURGXFW��7KH\�DUH�DOVR�DYDLODEOH�DV�D�FRQVWLWXHQW�RI�EUD]LQJ
SDVWHV�RU��SDUWLFXODUO\�LQ�WKH�FDVH�RI�DOXPLQLXP�EUD]LQJ�ILOOHU�PHWDOV��FODG�RQWR�RQH�RU�ERWK�VLGHV�RI�DQ�DOOR\�VKHHW�
5RGV�PD\�EH�FRPSOHWHO\�RU�SDUWLDOO\�FRDWHG�ZLWK�IOX[�

����'LPHQVLRQV

������*HQHUDO

$V�LW�LV�RQO\�SRVVLEOH�WR�VSHFLI\�GLPHQVLRQV�DQG�WROHUDQFHV�IRU�URG��VHH��������DQG�WR�D�OHVVHU�H[WHQW�ZLUH��VHH��������
IRU�RWKHU�IRUPV�WKH�GLPHQVLRQV�DQG�WROHUDQFHV�VKDOO�EH�DJUHHG�EHWZHHQ�WKH�SXUFKDVHU�DQG�WKH�PDQXIDFWXUHU�VXSSOLHU�DW
WKH�WLPH�RI�SODFLQJ�WKH�RUGHU�

������5RG

)RU�URG�WKH�SUHIHUUHG�GLDPHWHUV�DUH���PP������PP����PP������PP����PP�DQG���PP�DQG�WKH�SUHIHUUHG�OHQJWKV�DUH
����PP�DQG�������PP��7KH�WROHUDQFH�RQ�GLDPHWHU�VKDOO�EH������IRU�GUDZQ�URG�DQG������PP�IRU�RWKHU�IDEULFDWLRQ
SURFHVVHV��7KH�WROHUDQFH�RQ�OHQJWK�VKDOO�EH����PP�

������:LUH

)RU�ZLUH�WKHUH�DUH�QR�SUHIHUUHG�GLDPHWHUV�DQG�WKH�WROHUDQFH�RQ�GLDPHWHU�VKDOO�EH������

����&RQGLWLRQ

7KH�VXUIDFH�RI�EUD]LQJ�ILOOHU�PHWDOV�VKDOO�EH�IUHH�IURP�FRQWDPLQDWLRQ�ZKLFK�FRXOG�DGYHUVHO\�DIIHFW�EUD]LQJ��:LWK�IOX[�
FRDWHG�URGV��WKH�FRDWLQJ�VKDOO�ILUPO\�DGKHUH�WR�WKH�URG�DQG�VKDOO�QRW�EUHDN�RII�GXULQJ�SURSHU�KDQGOLQJ�DQG�XVDJH�

����0DUNLQJ

6LQFH�LQ�PDQ\�FDVHV��PDUNLQJ�RI�EUD]LQJ�ILOOHU�PHWDOV�WKHPVHOYHV�LV�LPSUDFWLFDEOH��UHOLDQFH�VKDOO�EH�SODFHG�RQ
PDUNLQJ�RI�SDFNHWV��7KH�RXWVLGH�RI�HDFK�VPDOOHVW�XQLW�SDFNDJH�VKDOO�EH�FOHDUO\�PDUNHG�ZLWK�WKH�IROORZLQJ
LQIRUPDWLRQ�

� D���WKH�GHVLJQDWLRQ�LQ�DFFRUGDQFH�ZLWK�FODXVH���

� E���WKH�QDPH�RI�WKH�PDQXIDFWXUHU�VXSSOLHU�

� F���WKH�WUDGH�QDPH��LI�DQ\��
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