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(QJOLVK�YHUVLRQ

5XEEHU�DQG�SODVWLFV�PDFKLQHV���6L]H�UHGXFWLRQ�PDFKLQHV
3DUW����6DIHW\�UHTXLUHPHQWV�IRU�EODGH�JUDQXODWRUV

0DFKLQHV�SRXU�OH�FDRXWFKRXF�HW�OHV�PDWLqUHV�SODVWLTXHV��
0DFKLQHV�j�IUDJPHQWHU���3DUWLH����3UHVFULSWLRQV�GH�VpFXULWp

UHODWLYHV�DX[�JUDQXODWHXUV�j�ODPHV

*XPPL��XQG�.XQVWVWRIIPDVFKLQHQ��
=HUNOHLQHUXQJVPDVFKLQHQ���7HLO���

6LFKHUKHLWVDQIRUGHUXQJHQ�I�U�6FKQHLGP�KOHQ

7KLV�(XURSHDQ�6WDQGDUG�ZDV�DSSURYHG�E\�&(1�RQ����'HFHPEHU������

&(1�PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ
6WDQGDUG�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG�ZLWKRXW�DQ\�DOWHUDWLRQ��8S�WR�GDWH�OLVWV�DQG�ELEOLRJUDSKLFDO�UHIHUHQFHV�FRQFHUQLQJ�VXFK�QDWLRQDO
VWDQGDUGV�PD\�EH�REWDLQHG�RQ�DSSOLFDWLRQ�WR�WKH�&HQWUDO�6HFUHWDULDW�RU�WR�DQ\�&(1�PHPEHU�

7KLV�(XURSHDQ�6WDQGDUG�H[LVWV�LQ�WKUHH�RIILFLDO�YHUVLRQV��(QJOLVK��)UHQFK��*HUPDQ���$�YHUVLRQ�LQ�DQ\�RWKHU�ODQJXDJH�PDGH�E\�WUDQVODWLRQ
XQGHU�WKH�UHVSRQVLELOLW\�RI�D�&(1�PHPEHU�LQWR�LWV�RZQ�ODQJXDJH�DQG�QRWLILHG�WR�WKH�&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO
YHUVLRQV�

&(1�PHPEHUV�DUH�WKH�QDWLRQDO�VWDQGDUGV�ERGLHV�RI�$XVWULD��%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH�
,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG�8QLWHG�.LQJGRP�
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&HQWUDO�6HFUHWDULDW��UXH�GH�6WDVVDUW��������%������%UXVVHOV

�������&(1 $OO�ULJKWV�RI�H[SORLWDWLRQ�LQ�DQ\�IRUP�DQG�E\�DQ\�PHDQV�UHVHUYHG
ZRUOGZLGH�IRU�&(1�QDWLRQDO�0HPEHUV�
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�� 1RUPDWLYH�UHIHUHQFHV����������������������������������������������������������������������������������������������������������������������

�� 'HILQLWLRQV����������������������������������������������������������������������������������������������������������������������������������������

�� /LVW�RI�KD]DUGV���������������������������������������������������������������������������������������������������������������������������������

�� 6DIHW\�UHTXLUHPHQWV�DQG�RU�PHDVXUHV�������������������������������������������������������������������������������������������

�� 9HULILFDWLRQ�RI�WKH�VDIHW\�UHTXLUHPHQWV�DQG�RU�PHDVXUHV���������������������������������������������������������������

�� ,QIRUPDWLRQ�IRU�XVH�������������������������������������������������������������������������������������������������������������������������

$11(;�$��QRUPDWLYH��� 0HDVXUHPHQW�DQG�GHFODUDWLRQ�RI�QRLVH�HPLVVLRQ�YDOXHV���������������������������

$11(;�=$��LQIRUPDWLYH��� &ODXVHV�RI�WKLV�(XURSHDQ�6WDQGDUG�DGGUHVVLQJ�HVVHQWLDO�UHTXLUHPHQWV
RU�RWKHU�SURYLVLRQV�RI�(8�'LUHFWLYHV����������������������������������������������������������
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)RUHZRUG

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�&(1�7&������5XEEHU�DQG
SODVWLFV�PDFKLQHV���6DIHW\��WKH�6HFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�81,�

7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ
LGHQWLFDO�WH[W�RU�E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�6HSWHPEHU�������DQG�FRQIOLFWLQJ�QDWLRQDO
VWDQGDUGV�VKDOO�EH�ZLWKGUDZQ�DW�WKH�ODWHVW�E\�6HSWHPEHU������

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�XQGHU�D�PDQGDWH�JLYHQ�WR�&(1�E\�WKH�(XURSHDQ
&RPPLVVLRQ�DQG�WKH�(XURSHDQ�)UHH�7UDGH�$VVRFLDWLRQ��DQG�VXSSRUWV�HVVHQWLDO�UHTXLUHPHQWV�RI
(8�'LUHFWLYH�V��

)RU�UHODWLRQVKLS�ZLWK�(8�'LUHFWLYH�V���VHH�LQIRUPDWLYH�$QQH[�=$��ZKLFK�LV�DQ�LQWHJUDO�SDUW�RI�WKLV
VWDQGDUG�

$FFRUGLQJ�WR�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV��WKH�QDWLRQDO�VWDQGDUGV�RUJDQL]DWLRQV�RI�WKH
IROORZLQJ�FRXQWULHV�DUH�ERXQG�WR�LPSOHPHQW�WKLV�(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP��&]HFK
5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ�
1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG�WKH�8QLWHG�.LQJGRP�

7KLV�LV�WKH�ILUVW�LQ�D�VHULHV�RI�VWDQGDUGV�RQ�WKH�VDIHW\�RI�VL]H�UHGXFWLRQ�PDFKLQHV�

3DUW���GHDOV�ZLWK�VWUDQG�SHOOHWL]HUV�

3DUW���GHDOV�ZLWK�VKUHGGHUV�
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,QWURGXFWLRQ

7KLV�(XURSHDQ�6WDQGDUG�LV�D�7\SH�&�VWDQGDUG�DV�GHILQHG�LQ�(1�����

7KH�H[WHQW� WR�ZKLFK�KD]DUGV�DUH� FRYHUHG� LV� LQGLFDWHG� LQ� WKH� VFRSH�RI� WKLV� VWDQGDUG�� ,Q� DGGLWLRQ�
PDFKLQHU\� VKDOO� FRPSO\� DV� DSSURSULDWH� ZLWK� (1� ���� IRU� KD]DUGV� ZKLFK� DUH� QRW� FRYHUHG� E\� WKLV
VWDQGDUG�

� 6FRSH

7KLV�VWDQGDUG�VSHFLILHV�WKH�HVVHQWLDO�VDIHW\�UHTXLUHPHQWV�DSSOLFDEOH�WR�WKH�GHVLJQ�DQG�FRQVWUXFWLRQ
RI� EODGH� JUDQXODWRUV� XVHG� WR� UHGXFH� REMHFWV� DQG� PDWHULDOV� PDGH� IURP� SODVWLFV� DQG� UXEEHU� LQWR
JUDQXOHV�

7KH�PDFKLQH�EHJLQV�ZLWK�WKH�RXWHU�HGJH�RI�WKH�IHHG�RSHQLQJ��RU�IHHGLQJ�GHYLFH�LI� LW� LV�DQ�LQWHJUDO
SDUW�RI�WKH�PDFKLQH��DQG�HQGV�ZLWK�WKH�GLVFKDUJH�DUHD�

2QO\� WKH� VLJQLILFDQW� KD]DUGV� OLVWHG� LQ� &ODXVH� �� DQG� GHDOW� ZLWK� LQ� &ODXVH� �� DUH� VXEMHFW� WR� WKLV
VWDQGDUG�

7KLV�VWDQGDUG�GRHV�QRW�GHDO�ZLWK�KD]DUGV�FDXVHG�E\�SURFHVVLQJ�KDUPIXO�PDWHULDOV�

7KLV� VWDQGDUG� DSSOLHV� WR� PDFKLQHV� ZKLFK� DUH� PDQXIDFWXUHG� DIWHU� WKH� GDWH� RI� DSSURYDO� RI� WKLV
VWDQGDUG�E\�&(1�

� 1RUPDWLYH�UHIHUHQFHV

7KLV� (XURSHDQ� 6WDQGDUG� LQFRUSRUDWHV� E\� GDWHG� RU� XQGDWHG� UHIHUHQFH�� SURYLVLRQV� IURP� RWKHU
SXEOLFDWLRQV��7KHVH�QRUPDWLYH� UHIHUHQFHV�DUH�FLWHG�DW� WKH�DSSURSULDWH�SODFHV� LQ� WKH� WH[W� DQG� WKH
SXEOLFDWLRQV�DUH�OLVWHG�KHUHDIWHU��)RU�GDWHG�UHIHUHQFHV��VXEVHTXHQW�DPHQGPHQWV�WR�RU�UHYLVLRQV�RI
DQ\� RI� WKHVH� SXEOLFDWLRQV� DSSO\� WR� WKLV� (XURSHDQ� 6WDQGDUG� RQO\� ZKHQ� LQFRUSRUDWHG� LQ� LW� E\
DPHQGPHQW� RU� UHYLVLRQ�� )RU� XQGDWHG� UHIHUHQFHV� WKH� ODWHVW� HGLWLRQ� RI� WKH� SXEOLFDWLRQ� UHIHUUHG� WR
DSSOLHV�

(1����������� 6DIHW\�RI�0DFKLQHU\���%DVLF�FRQFHSWV��JHQHUDO�SULQFLSOHV�IRU�GHVLJQ��
3DUW����%DVLF�WHUPLQRORJ\��PHWKRGRORJ\

(1����������� 6DIHW\�RI�0DFKLQHU\���%DVLF�FRQFHSWV��JHQHUDO�SULQFLSOHV�IRU�GHVLJQ��
�$������ 3DUW����7HFKQLFDO�SULQFLSOHV�DQG�VSHFLILFDWLRQV

(1��������� 6DIHW\�RI�0DFKLQHU\���6DIHW\�GLVWDQFH�WR�SUHYHQW�GDQJHU�]RQHV�EHLQJ
UHDFKHG�E\�WKH�XSSHU�OLPEV

(1��������� 6DIHW\�RI�0DFKLQHU\���(PHUJHQF\�VWRS�HTXLSPHQW��IXQFWLRQDO�DVSHFWV��
3ULQFLSOHV�IRU�GHVLJQ

(1���������� 6DIHW\�RI�0DFKLQHU\���7ZR�KDQG�FRQWURO�GHYLFHV���)XQFWLRQDO�DVSHFWV��
3ULQFLSOHV�IRU�GHVLJQ

(1���������� 6DIHW\�RI�0DFKLQHU\���*XDUGV���*HQHUDO�UHTXLUHPHQWV�IRU�WKH�GHVLJQ�DQG
FRQVWUXFWLRQ�RI�IL[HG�DQG�PRYDEOH�JXDUGV
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(1����������� 6DIHW\�RI�0DFKLQHU\���6DIHW\�UHODWHG�SDUWV�RI�FRQWURO�V\VWHPV���3DUW���
*HQHUDO�SULQFLSOHV�IRU�GHVLJQ

(1��������� 6DIHW\�RI�PDFKLQHU\���7KH�SRVLWLRQLQJ�RI�SURWHFWLYH�GHYLFHV�HTXLSPHQW�LQ
UHVSHFW�RI�DSSURDFK�VSHHGV�RI�SDUWV�RI�WKH�KXPDQ�ERG\

(1���������� 6DIHW\�RI�0DFKLQHU\���3UHYHQWLRQ�RI�XQH[SHFWHG�VWDUW�XS

(1���������� 6DIHW\�RI�0DFKLQHU\���,QWHUORFNLQJ�GHYLFHV�ZLWK�DQG�ZLWKRXW�JXDUG
ORFNLQJ���*HQHUDO�SULQFLSOHV�DQG�SURYLVLRQV�IRU�GHVLJQ

(1�,62���������� $FRXVWLFV���'HWHUPLQDWLRQ�RI�VRXQG�SRZHU�OHYHOV�RI�QRLVH�VRXUFHV
XVLQJ�VRXQG�SUHVVXUH���3UHFLVLRQ�PHWKRGV�IRU�UHYHUEHUDWLRQ�URRPV

(1����������� (OHFWULFDO�DSSDUDWXV�IRU�SRWHQWLDOO\�H[SORVLYH�DWPRVSKHUHV��
*HQHUDO�UHTXLUHPHQWV

(1����������� (OHFWULFDO�DSSDUDWXV�IRU�SRWHQWLDOO\�H[SORVLYH�DWPRVSKHUHV��
2LO�LPPHUVLRQ�³R´

(1����������� (OHFWULFDO�DSSDUDWXV�IRU�SRWHQWLDOO\�H[SORVLYH�DWPRVSKHUHV��
3UHVVXUL]HG�DSSDUDWXV�³S´

(1����������� (OHFWULFDO�DSSDUDWXV�IRU�SRWHQWLDOO\�H[SORVLYH�DWPRVSKHUHV��
3RZGHU�ILOOLQJ�³T´

(1����������� (OHFWULFDO�DSSDUDWXV�IRU�SRWHQWLDOO\�H[SORVLYH�DWPRVSKHUHV��
)ODPHSURRI�HQFORVXUHV�³G´

(1����������� (OHFWULFDO�DSSDUDWXV�IRU�SRWHQWLDOO\�H[SORVLYH�DWPRVSKHUHV��
,QFUHDVHG�VDIHW\�³H´

(1����������� (OHFWULFDO�DSSDUDWXV�IRU�SRWHQWLDOO\�H[SORVLYH�DWPRVSKHUHV��
,QWULQVLF�VDIHW\�³L´

(1������������� 6DIHW\�RI�0DFKLQHU\���(OHFWULFDO�HTXLSPHQW�RI�PDFKLQHV��
3DUW����*HQHUDO�UHTXLUHPHQWV

(1����������� 'HJUHHV�RI�SURWHFWLRQ�SURYLGHG�E\�HQFORVXUHV��,3�&RGH�

(1�,62������������ $FRXVWLFV���'HWHUPLQDWLRQ�RI�VRXQG�SRZHU�OHYHOV�RI�QRLVH�VRXUFHV��
(QJLQHHULQJ�PHWKRGV�IRU�VPDOO��PRYDEOH�VRXUFHV�LQ�UHYHUEHUDQW�ILHOGV��
3DUW����&RPSDULVRQ�PHWKRG�IRU�KDUG�ZDOOHG�WHVW�URRPV

(1�,62������������ $FRXVWLFV���'HWHUPLQDWLRQ�RI�VRXQG�SRZHU�OHYHOV�RI�QRLVH�VRXUFHV
XVLQJ�VRXQG�SUHVVXUH���(QJLQHHULQJ�PHWKRGV�IRU�VPDOO��PRYDEOH
VRXUFHV�LQ�UHYHUEHUDQW�ILHOGV���3DUW����0HWKRGV�IRU�VSHFLDO
UHYHUEHUDWLRQ�WHVW�URRPV

(1�,62���������� $FRXVWLFV���'HWHUPLQDWLRQ�RI�VRXQG�SRZHU�OHYHOV�RI�QRLVH�VRXUFHV
XVLQJ�VRXQG�SUHVVXUH���(QJLQHHULQJ�PHWKRG�LQ�DQ�HVVHQWLDOO\�IUHH
ILHOG�RYHU�D�UHIOHFWLQJ�SODQH
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(1�,62���������� $FRXVWLFV���'HWHUPLQDWLRQ�RI�VRXQG�SRZHU�OHYHOV�RI�QRLVH�VRXUFHV
XVLQJ�VRXQG�SUHVVXUH���6XUYH\�PHWKRG�XVLQJ�DQ�HQYHORSLQJ
PHDVXUHPHQW�VXUIDFH�RYHU�D�UHIOHFWLQJ�SODQH

SU(1�,62���������� $FRXVWLFV���'HWHUPLQDWLRQ�RI�VRXQG�SRZHU�OHYHOV�RI�QRLVH�VRXUFHV
XVLQJ�VRXQG�SUHVVXUH���&RPSDULVRQ�PHWKRG�IRU�XVH�LQ�VLWX�

(1�,62���������� $FRXVWLFV���'HFODUDWLRQ�DQG�YHULILFDWLRQ�RI�QRLVH�HPLVVLRQ�YDOXHV�RI
PDFKLQHU\�DQG�HTXLSPHQW

(1�,62������������ $FRXVWLFV���'HWHUPLQDWLRQ�RI�VRXQG�SRZHU�OHYHOV�RI�QRLVH�VRXUFHV
XVLQJ�VRXQG�LQWHQVLW\���3DUW����0HDVXUHPHQW�DW�GLVFUHWH�SRLQWV

(1�,62������������ $FRXVWLFV���'HWHUPLQDWLRQ�RI�VRXQG�SRZHU�OHYHOV�RI�QRLVH�VRXUFHV
XVLQJ�VRXQG�LQWHQVLW\���3DUW����0HDVXUHPHQW�E\�VFDQQLQJ

(1�,62����������� $FRXVWLFV���1RLVH�HPLWWHG�E\�PDFKLQHU\�DQG�HTXLSPHQW��
0HDVXUHPHQW�RI�HPLVVLRQ�VRXQG�SUHVVXUH�OHYHOV�DW�WKH�ZRUN�VWDWLRQ
DQG�DW�RWKHU�VSHFLILHG�SRVLWLRQV���(QJLQHHULQJ�PHWKRG�LQ�DQ�HVVHQWLDOO\
IUHH�ILHOG�RYHU�D�UHIOHFWLQJ�SODQH

(1�,62����������� $FRXVWLFV���1RLVH�HPLWWHG�E\�PDFKLQHU\�DQG�HTXLSPHQW��
0HDVXUHPHQW�RI�HPLVVLRQ�VRXQG�SUHVVXUH�OHYHOV�DW�WKH�ZRUN�VWDWLRQ
DQG�DW�RWKHU�VSHFLILHG�SRVLWLRQV���6XUYH\�PHWKRG�LQ�VLWX

(1�,62����������� $FRXVWLFV���1RLVH�HPLWWHG�E\�PDFKLQHU\�DQG�HTXLSPHQW��
0HDVXUHPHQW�RI�HPLVVLRQ�VRXQG�SUHVVXUH�OHYHOV�DW�WKH�ZRUN�VWDWLRQ
DQG�DW�RWKHU�VSHFLILHG�SRVLWLRQV�IURP�WKH�VRXQG�SRZHU�OHYHO
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3DJH��
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� 'HILQLWLRQV

)RU�WKH�SXUSRVHV�RI�WKLV�VWDQGDUG�WKH�IROORZLQJ�GHILQLWLRQV�DSSO\�

���
EODGH�JUDQXODWRU
D�PDFKLQH�ZKLFK�FXWV�PDWHULDO�ZLWKLQ�WKH�FXWWLQJ�FKDPEHU�XQWLO�WKH�VL]H�KDV�EHHQ�VR�UHGXFHG�WKDW
WKH�SURGXFW�LV�DOORZHG�LQWR�WKH�GLVFKDUJH�DUHD�WKURXJK�VXLWDEO\�VL]HG�VFUHHQ�SODWH�KROHV

���
FXWWLQJ�FKDPEHU
WKH�SDUW�RI�WKH�PDFKLQH�ZKHUH�FXWWLQJ�UHGXFWLRQ�WDNHV�SODFH

���
URWRU
D�FXWWLQJ�GHYLFH�WR�ZKLFK�EODGHV�DUH�IL[HG�LQVLGH�WKH�FXWWLQJ�FKDPEHU

���
VWDWLRQDU\�FXWWLQJ�EODGH�V�
VLQJOH�RU�PXOWLSOH�EODGHV�IL[HG�LQVLGH�WKH�FXWWLQJ�FKDPEHU

���
IHHGLQJ�DUHD
WKH�DUHD�RI�WKH�PDFKLQH�ZKHUH�WKH�IHHGLQJ�RI�PDWHULDO�WDNHV�SODFH

���
IHHGLQJ�GHYLFH
WKH�SDUW�RI�WKH�PDFKLQH�XVHG�IRU�IHHGLQJ�WKH�PDWHULDO�LQWR�WKH�FXWWLQJ�FKDPEHU��7KH�IHHGLQJ�GHYLFH
FDQ� EH� IL[HG�� IRU� H[DPSOH� D� KRSSHU� RU� VLPLODU� GHYLFH� RU� PRYDEOH�� IRU� H[DPSOH� UROOHUV�� VFUHZ�
FRQYH\RU�EHOW�RU�SQHXPDWLF�WUDQVSRUW�GHYLFH

���
URWRU�UHVWUDLQW
D�GHYLFH�WKDW�SUHYHQWV�PDQXDO�URWDWLRQ�RI�WKH�URWRU�RU�URWDWLRQ�GXH�WR�LQHUWLD�RQFH�WKH�JUDQXODWRU�KDV
FRPH�WR�D�VWRS�DQG�WKH�FKDPEHU�LV�RSHQ

���
GLVFKDUJH�DUHD
WKH�DUHD�ZKHUH�WKH�JUDQXODWH�RU�ILQLVKHG�SURGXFW�OHDYHV�WKH�FXWWLQJ�FKDPEHU

���
VFUHHQ�SODWH
D� SHUIRUDWHG� VFUHHQ� ILWWHG� DW� WKH� GLVFKDUJH� VLGH� RI� WKH� FXWWLQJ� FKDPEHU� WR� DOORZ� WKH� SDVVDJH� RI
JUDQXODWH�RU�ILQLVKHG�SURGXFW�RI�VXLWDEOH�VL]H�LQWR�WKH�GLVFKDUJH�DUHD

����
ZRUNLQJ�OHYHO
WKH�VXUIDFH�RQ�ZKLFK�WKH�SHUVRQ�ZKR�IHHGV�WKH�PDFKLQH�VWDQGV
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