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(QJOLVK�YHUVLRQ

5XEEHU�DQG�WKHUPRSODVWLFV�KRVHV�DQG�KRVH�DVVHPEOLHV�IRU�OLTXLG
RU�JDVHRXV�FKHPLFDOV���6SHFLILFDWLRQ

7X\DX[�HW�IOH[LEOHV�HQ�FDRXWFKRXF�HW�HQ�PDWpULDX[
WKHUPRSODVWLTXHV�SRXU�VXEVWDQFHV�FKLPLTXHV�OLTXLGHV�RX

JD]HXVHV���6SpFLILFDWLRQ

*XPPL��XQG�.XQVWVWRIIVFKOlXFKH�XQG��VFKODXFKOHLWXQJHQ
I�U�IO�VVLJH�RGHU�JDVI|UPLJH�&KHPLNDOLHQ���6SH]LILNDWLRQ

7KLV�(XURSHDQ�6WDQGDUG�ZDV�DSSURYHG�E\�&(1�RQ����$SULO������

&(1�PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ
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)RUHZRUG

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�&(1�7&������5XEEHU�DQG�SODVWLFV�KRVHV
DQG�KRVH�DVVHPEOLHV��WKH�6HFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�%6,�

7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ�LGHQWLFDO�WH[W
RU�E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�'HFHPEHU�������DQG�FRQIOLFWLQJ�QDWLRQDO�VWDQGDUGV�VKDOO�EH�ZLWKGUDZQ�DW�WKH
ODWHVW�E\�'HFHPEHU������

$FFRUGLQJ�WR�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV��WKH�QDWLRQDO�VWDQGDUGV�RUJDQL]DWLRQV�RI�WKH�IROORZLQJ
FRXQWULHV�DUH�ERXQG�WR�LPSOHPHQW�WKLV�(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN�
)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ�
6ZHGHQ��6ZLW]HUODQG�DQG�WKH�8QLWHG�.LQJGRP�

:$51,1*��'XH�WR�UHJXODWLRQV�ZKLFK�DUH�DW�WKH�WLPH�RXWVLGH�RI�WKH�FRPSHWHQFH�RI�WKH�&(1�&(1(/(&
PHPEHU��*HUPDQ\���WKLV�(XURSHDQ�6WDQGDUG�FRQWDLQV�DQ�$�GHYLDWLRQ�LQ�DQQH[�)��LQIRUPDWLYH��
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���6FRSH

7KLV�(XURSHDQ�6WDQGDUG�VSHFLILHV�UHTXLUHPHQWV�IRU�WZR�W\SHV�RI�KRVH�DVVHPEOLHV��7\SHV�'�DQG�6'��ZLWK�KRVHV
PDGH� RI� UXEEHU� RU� WKHUPRSODVWLFV� DQG� KRVH� ILWWLQJV� PDGH� RI� PHWDO� GHVLJQHG� WR� FRQYH\� OLTXLG� RU� JDVHRXV
VXEVWDQFHV��KHUHLQDIWHU�WHUPHG�WKH�FKHPLFDOV�FRQYH\HG�

)RU� DOO� KRVH� DVVHPEOLHV�� WKH�PD[LPXP�ZRUNLQJ� SUHVVXUH� LV� ���EDU����+RVH� DVVHPEOLHV� FDQ� EH� RSHUDWHG� VDIHO\
ZLWK�D�FRQYH\HG�FKHPLFDO�WHPSHUDWXUH�LQ�WKH�UDQJH�RI�í����&�WR������&�

127(����7KLV�VWDQGDUG�VHWV�RXW�UHTXLUHPHQWV�IRU�WKHVH�KRVH�DVVHPEOLHV�WR�HQVXUH�WKDW�XVHUV�DUH�QRW
H[SRVHG�WR�GDQJHU�IURP�ILUH�RU�H[SORVLRQ�DQG�WKDW�WKH�HQYLURQPHQW�LV�SURWHFWHG�DJDLQVW�FRQWDPLQDWLRQ
RU�GDPDJH�

127(����2WKHU�WHPSHUDWXUHV�DQG�SUHVVXUHV�WKDQ�WKRVH�JLYHQ�DERYH�FDQ�EH�DJUHHG�ZLWK�WKH
PDQXIDFWXUHU�

127(����2WKHU�GLDPHWHUV�WKDQ�WKRVH�JLYHQ�LQ�WKLV�VWDQGDUG�FDQ�EH�DJUHHG�ZLWK�WKH�PDQXIDFWXUHU�
7\SLFDO�PDVVHV�DQG�YDFXXP�VWDELOLW\�DUH�OLVWHG�LQ�DQQH[�$�

127(����7KLV�VWDQGDUG�DOVR�SURYLGHV�JXLGDQFH�RQ�WKH�VWRUDJH�RI�KRVH�DVVHPEOLHV��VHH�DQQH[�%��

127(����7KH�DWWHQWLRQ�RI�XVHUV�LV�GUDZQ�WR�DQQH[�&�FRQFHUQLQJ�WKH�VHOHFWLRQ�RI�OLQLQJ�PDWHULDO�UHODWHG
WR�WKH�FKHPLFDO�V��WR�EH�FRQYH\HG�E\�WKH�KRVHV�DQG�RU�KRVH�DVVHPEO\�

7KLV�VWDQGDUG�GRHV�QRW�DSSO\�WR�KRVH�DVVHPEOLHV�IRU�

²� DLUFUDIW�UHIXHOOLQJ �(1�������

²� IXHO�GLVSHQVLQJ� �(1�������

²� RLO�EXUQHUV� �(1�,62�������

²� UHIULJHUDQW�FLUFXLWV�

²� IXHO�WUXFN�GHOLYHU\ �(1�������

²� OLTXLG�SHWUROHXP�JDVHV��/3*� �(1�������

²� ILUH�ILJKWLQJ� �(1�,62��������
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���1RUPDWLYH�UHIHUHQFHV

7KLV�(XURSHDQ�6WDQGDUG�LQFRUSRUDWHV�E\�GDWHG�RU�XQGDWHG�UHIHUHQFH��SURYLVLRQV�IURP�RWKHU�SXEOLFDWLRQV��7KHVH
QRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�DW�WKH�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�DQG�WKH�SXEOLFDWLRQV�DUH�OLVWHG�KHUHDIWHU��)RU
GDWHG� UHIHUHQFHV�� VXEVHTXHQW�DPHQGPHQWV� WR�RU� UHYLVLRQV�RI� DQ\�RI� WKHVH�SXEOLFDWLRQV� DSSO\� WR� WKLV�(XURSHDQ
6WDQGDUG�RQO\�ZKHQ�LQFRUSRUDWHG�LQ�LW�E\�DPHQGPHQW�RU�UHYLVLRQ��)RU�XQGDWHG�UHIHUHQFHV�WKH�ODWHVW�HGLWLRQ�RI�WKH
SXEOLFDWLRQ�UHIHUUHG�WR�DSSOLHV�

(1��������5XEEHU�RU�SODVWLFV�KRVHV�DQG�WXELQJ�²�%HQGLQJ�WHVWV��,62������������

(1��������5XEEHU�DQG�SODVWLFV�KRVHV�DQG�KRVH�DVVHPEOLHV�²�0HWKRGV�RI�PHDVXUHPHQWV�RI�GLPHQVLRQV
�,62������������

(1��������5XEEHU�DQG�SODVWLFV�KRVHV�²�6XE�DPELHQW�WHPSHUDWXUH�IOH[LELOLW\�WHVWV��,62������������

(1��������5XEEHU�DQG�SODVWLFV�KRVHV�²�$VVHVVPHQW�RI�R]RQH�UHVLVWDQFH�XQGHU�VWDWLF�FRQGLWLRQV
�,62������������

(1��������5XEEHU�DQG�SODVWLFV�KRVH�²�'HWHUPLQDWLRQ�RI�DGKHVLRQ�EHWZHHQ�FRPSRQHQWV��,62������������

(1�,62�������5XEEHU�DQG�SODVWLFV�KRVHV�DQG�KRVH�DVVHPEOLHV�²�+\GURVWDWLF�WHVWLQJ��,62������������

(1�,62�������5XEEHU�DQG�SODVWLF�KRVHV�DQG�DVVHPEOLHV�²�'HWHUPLQDWLRQ�RI�VXFWLRQ�UHVLVWDQFH
�,62������������

(1�,62�������5XEEHU�DQG�SODVWLFV�KRVHV�DQG�KRVH�DVVHPEOLHV�²�'HWHUPLQDWLRQ�RI�HOHFWULFDO�UHVLVWDQFH
�,62������������

,62�����5XEEHU��YXOFDQL]HG�²�'HWHUPLQDWLRQ�RI�WHQVLOH�VWUHVV�²�VWUDLQ�SURSHUWLHV�

,62������5XEEHU��YXOFDQL]HG�²�$FFHOHUDWHG�DJHLQJ�RU�KHDW�UHVLVWDQFH�WHVWV�

,62�������5XEEHU�DQG�ODWLFHV��1RPHQFODWXUH�

,62�������5XEEHU��YXOFDQL]HG�²�'HWHUPLQDWLRQ�RI�WKH�HIIHFWV�RI�OLTXLGV�

,62�������5XEEHU�²�'HWHUPLQDWLRQ�RI�DEUDVLRQ�UHVLVWDQFH�XVLQJ�D�URWDWLQJ�F\OLQGULFDO�GUXP�GHYLFH�

,62�������5XEEHU�DQG�SODVWLFV��²�*ORVVDU\�RI�WHUPV�XVHG�E\�WKH�KRVH�LQGXVWU\�

,62�������5XEEHU�DQG�SODVWLFV�KRVHV�DQG�KRVH�DVVHPEOLHV�²�*XLGH�WR�VHOHFWLRQ��VWRUDJH��XVH�DQG�PDLQWHQDQFH�

���'HILQLWLRQV

)RU�WKH�SXUSRVHV�RI�WKLV�VWDQGDUG��WKH�GHILQLWLRQV�JLYHQ�LQ�,62������DSSO\�

127(��,Q�WKLV�(XURSHDQ�6WDQGDUG�WKH�ZRUG�³ILWWLQJ´�KDV�EHHQ�XVHG�DQG�LV�LQWHUFKDQJHDEOH�ZLWK�WKH
ZRUG�³FRXSOLQJ´�

���7\SHV�RI�KRVHV

�����'HOLYHU\�SUHVVXUH�KRVHV��W\SH�'

3UHVVXUH�KRVHV�VKDOO�FRQVLVW�RI�D�OLQLQJ��UHLQIRUFHPHQW�DQG�D�FRYHU�
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7KH�OLQLQJ�VKDOO�EH�UHVLVWDQW�WR�WKH�FKHPLFDO�VXEVWDQFHV�FRQYH\HG��7KH�OLQLQJ�VKDOO�EH�XQLIRUP�LQ�TXDOLW\�DQG�IUHH
IURP�SRURVLW\��DLU�KROHV��IRUHLJQ�LQFOXVLRQV�DQG�RWKHU�GHIHFWV�

7KH� FRYHU� VKDOO� EH� UHVLVWDQW� WR� PHFKDQLFDO� GDPDJH�� ZHDU� DQG� HQYLURQPHQWDO� HIIHFWV� GXH� WR� ZHDWKHU� DQG
VKRUW�WHUP�FKHPLFDO�H[SRVXUH�

�����6XFWLRQ�DQG�GHOLYHU\�SUHVVXUH�KRVHV��W\SH�6'

6XFWLRQ�DQG�GHOLYHU\�SUHVVXUH�KRVHV�VKDOO�LQFRUSRUDWH�RQH�RU�PRUH�KHOL[HV�LQ�DGGLWLRQ�WR�WKH�FRPSRQHQWV�RI
W\SH�'�

���'LPHQVLRQV

�����'LDPHWHUV��WKLFNQHVVHV��DQG�EHQG�UDGLL

7KH� LQWHUQDO� DQG� H[WHUQDO� GLDPHWHUV� RI� WKH� KRVHV� VKDOO� FRQIRUP� WR� WKH� YDOXHV� JLYHQ� LQ� 7DEOH��� RU� 7DEOH���
GHSHQGLQJ�RQ�WKH�W\SH��WKH�PLQLPXP�WKLFNQHVV�RI�OLQLQJ�DQG�FRYHU�VKDOO�FRQIRUP�WR�WKH�YDOXHV�JLYHQ�LQ�7DEOH��
RU�7DEOH����GHSHQGLQJ�RQ� WKH� W\SH�� WKH�PLQLPXP�EHQG�UDGLXV�VKDOO�FRQIRUP� WR� WKH�YDOXHV�JLYHQ� LQ�7DEOH���RU
7DEOH����GHSHQGLQJ�RQ�WKH�W\SH�

7DEOH���²�'LPHQVLRQ�UHTXLUHPHQWV��W\SH�'�KRVHV

1RPLQDO ,QWHUQDO 7ROHUDQFH 2XWVLGH 7ROHUDQFH 0LQLPXP�WKLFNQHVV %HQG�UDGLXV
ERUH GLDPHWHU GLDPHWHU PP PP

PP PP PP PP OLQLQJ�� FRYHU PLQ����

�� ���� ���� ���

�� ���� ���� ���

�� ���� ���� ���� ���� ��� ��� ���

�� ���� ���� ���

�� ���� ���� ���

�� ���� ���� ���� ���
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�� ���� ���� ���� �����

��� ����� ����� �����

����� ����� ����� ���� �����

���7KH�GLPHQVLRQV�IRU�WKH�PLQLPXP�OLQLQJ�WKLFNQHVV�GR�QRW�DSSO\�WR�KRVHV�PDGH�IURP�PDWHULDOV�3(�;�83(�DQG
IOXRUR�SODVWLFV��7KH�WKLFNQHVV�IRU�WKHVH�PDWHULDOV�VKDOO�EH�����PP�
���7KH�EHQG�UDGLL�VWDWHG�GR�QRW�DSSO\�WR�KRVHV�PDGH�IURP�3(�;�83(�DQG�IOXRUR�SODVWLFV�ZKHUH�WKH�YDOXH�VKDOO�EH
������WKH�YDOXHV�VKRZQ�DERYH�
���2QO\�DSSOLHV�WR�RSHUDWLRQ�DW�QRW�OHVV�WKDQ���EDU��RWKHUZLVH�WKH�KRVH�ZLOO�NLQN�
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