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(QJOLVK�YHUVLRQ

*DV�VXSSO\�V\VWHPV�±�3UHVVXUH�WHVWLQJ��FRPPLVVLRQLQJ�DQG
GHFRPPLVVLRQLQJ�SURFHGXUHV�±�)XQFWLRQDO�UHTXLUHPHQWV

6\VWqPHV�G
DOLPHQWDWLRQ�HQ�JD]���(VVDLV�GH�SUHVVLRQ��PRGHV
RSpUDWRLUHV�GH�PLVH�HQ�VHUYLFH�HW�GH�PLVH�KRUV�VHUYLFH�GHV
UpVHDX[�G¶DOLPHQWDWLRQ�HQ�JD]���3UHVFULSWLRQV�IRQFWLRQQHOOHV

*DVYHUVRUJXQJVV\VWHPH���'UXFNSU�IXQJ��,Q��XQG
$X�HUEHWULHEQDKPH���)XQNWLRQDOH�$QIRUGHUXQJHQ

7KLV�(XURSHDQ�6WDQGDUG�ZDV�DSSURYHG�E\�&(1�RQ���0D\������

&(1�PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ
6WDQGDUG�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG�ZLWKRXW�DQ\�DOWHUDWLRQ���8S�WR�GDWH�OLVWV�DQG�ELEOLRJUDSKLFDO�UHIHUHQFHV�FRQFHUQLQJ�VXFK�QDWLRQDO
VWDQGDUGV�PD\�EH�REWDLQHG�RQ�DSSOLFDWLRQ�WR�WKH�&HQWUDO�6HFUHWDULDW�RU�WR�DQ\�&(1�PHPEHU�

7KLV�(XURSHDQ�6WDQGDUG�H[LVWV�LQ�WKUHH�RIILFLDO�YHUVLRQV��(QJOLVK��)UHQFK��*HUPDQ����$�YHUVLRQ�LQ�DQ\�RWKHU�ODQJXDJH�PDGH�E\�WUDQVODWLRQ
XQGHU�WKH�UHVSRQVLELOLW\�RI�D�&(1�PHPEHU�LQWR�LWV�RZQ�ODQJXDJH�DQG�QRWLILHG�WR�WKH�&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO
YHUVLRQV�

&(1�PHPEHUV�DUH�WKH�QDWLRQDO�VWDQGDUGV�ERGLHV�RI�$XVWULD��%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH�
,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG�8QLWHG�.LQJGRP�
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�������&(1 $OO�ULJKWV�RI�H[SORLWDWLRQ�LQ�DQ\�IRUP�DQG�E\�DQ\�PHDQV�UHVHUYHG
ZRUOGZLGH�IRU�&(1�QDWLRQDO�0HPEHUV�
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)RUHZRUG

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�&(1�7&������µ*DV�VXSSO\¶��WKH�6HFUHWDULDW�RI
ZKLFK�LV�KHOG�E\�',1�

7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ�LGHQWLFDO�WH[W�RU
E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�-XO\�������DQG�FRQIOLFWLQJ�QDWLRQDO�VWDQGDUGV�VKDOO�EH�ZLWKGUDZQ�DW�WKH�ODWHVW�E\�-XO\
�����

$FFRUGLQJ�WR�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV��WKH�QDWLRQDO�VWDQGDUGV�RUJDQL]DWLRQV�RI�WKH�IROORZLQJ�FRXQWULHV
DUH�ERXQG� WR� LPSOHPHQW� WKLV�(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH�
*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG
DQG�WKH�8QLWHG�.LQJGRP�

7KHUH�LV�D�FRPSOHWH�VXLWH�RI�IXQFWLRQDO�VWDQGDUGV�SUHSDUHG�E\�&(1�7&������µ*DV�6XSSO\µ�WR�FRYHU�DOO�SDUWV�RI�WKH�JDV
VXSSO\� V\VWHP� IURP� WKH�SRLQW� RI� LQSXW� RI� JDV� WR� WKH� WUDQVPLVVLRQ� V\VWHP�XS� WR� WKH� LQOHW� FRQQHFWLRQ� RI� � WKH� JDV
DSSOLDQFHV��ZKHWKHU�IRU�GRPHVWLF��FRPPHUFLDO�RU�LQGXVWULDO�SXUSRVHV�

,Q�SUHSDULQJ�WKLV�VWDQGDUG�D�EDVLF�XQGHUVWDQGLQJ�RI�JDV�VXSSO\�E\�WKH�XVHU�KDV�EHHQ�DVVXPHG�

*DV� VXSSO\� V\VWHPV� DUH� FRPSOH[� DQG� WKH� LPSRUWDQFH� RQ� VDIHW\� RI� WKHLU� FRQVWUXFWLRQ� DQG� XVH� KDV� OHG� WR� WKH
GHYHORSPHQW�RI�YHU\�GHWDLOHG�FRGHV�RI�SUDFWLFH�DQG�RSHUDWLQJ�PDQXDOV�LQ�WKH�PHPEHU�FRXQWULHV���7KHVH�GHWDLOHG
VWDWHPHQWV�HPEUDFH�UHFRJQL]DG�VWDQGDUGV�RI�JDV�HQJLQHHULQJ�DQG�WKH�VSHFLILF�UHTXLUHPHQWV�LPSRVHG�E\�WKH�OHJDO
VWUXFWXUHV�RI�WKH�PHPEHU�FRXQWULHV�

��6FRSH

7KLV�(XURSHDQ�6WDQGDUG�GHVFULEHV�FRPPRQ�SULQFLSOHV�IRU�SUHVVXUH�WHVWLQJ��FRPPLVVLRQLQJ�DQG�GHFRPPLVVLRQLQJ�RI
JDV�VXSSO\�V\VWHPV�DV�FRYHUHG�E\�WKH�(XURSHDQ�IXQFWLRQDO�VWDQGDUGV�RI�WKH�7HFKQLFDO�&RPPLWWHH�&(1�7&������VHH
$QQH[�%��H[FHSW��IRU�SLSHZRUN�IRU�EXLOGLQJV�DFFRUGLQJ�WR�(1��������7KH\�KDYH�EHHQ�H[WUDFWHG�IURP�WKH�GHWDLOHG�FRGHV
RI�SUDFWLFH�DQG�RSHUDWLQJ�PDQXDOV�LQ�WKH�PHPEHU�FRXQWULHV�

7KH�VSHFLILHG�SURFHGXUHV�DUH�DSSOLFDEOH�WR�VWUHQJWK�WHVWLQJ��WLJKWQHVV�WHVWLQJ�DQG�FRPELQHG��WHVWLQJ�

7HVW�SUHVVXUH�OHYHOV��WHVW�SHULRGV�DQG�DFFHSWDQFH�FULWHULD�DUH�QRW�FRYHUHG�E\�WKLV�VWDQGDUG�

$GGLWLRQDO�PHDVXUHV�RU�GLIIHUHQW�PHWKRGV�RI�WHVWLQJ��FRPPLVVLRQLQJ�RU�GHFRPPLVVLRQLQJ�FDQ�EH�UHTXLUHG�E\�OHJLVODWLRQ
RI�WKH�LQGLYLGXDO�PHPEHU�FRXQWULHV�RU�DW�WKH�GLVFUHWLRQ�RI�WKH�SLSHOLQH�RSHUDWRU�

7KLV�(XURSHDQ�6WDQGDUG�VSHFLILHV�FRPPRQ�EDVLF�SULQFLSOHV�IRU�JDV�VXSSO\�V\VWHPV���8VHUV�RI�WKLV�(XURSHDQ�6WDQGDUG
VKRXOG�EH� DZDUH� WKDW�PRUH� GHWDLOHG� QDWLRQDO� VWDQGDUGV� DQG�RU� FRGHV� RI� SUDFWLFH� FDQ� H[LVW� LQ� WKH�&(1�PHPEHU
FRXQWULHV�

7KLV�(XURSHDQ�6WDQGDUG�LV�LQWHQGHG�WR�EH�DSSOLHG�LQ�DVVRFLDWLRQ�ZLWK�WKHVH�QDWLRQDO�VWDQGDUGV�DQG�RU�FRGHV�RI�SUDFWLFH
VHWWLQJ�RXW�WKH�DERYH�PHQWLRQHG�SULQFLSOHV�
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��1RUPDWLYH�UHIHUHQFHV

7KLV�(XURSHDQ�6WDQGDUG�LQFRUSRUDWHV�E\�GDWHG�RU�XQGDWHG�UHIHUHQFHV��SURYLVLRQV�IURP�RWKHU�SXEOLFDWLRQV���7KHVH
QRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�DW�WKH�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�DQG�WKH�SXEOLFDWLRQV�DUH�OLVWHG�KHUHDIWHU���)RU�GDWHG
UHIHUHQFHV��VXEVHTXHQW�DPHQGPHQWV�WR�RU�UHYLVLRQV�RI�DQ\�RI�WKHVH�SXEOLFDWLRQV�DSSO\�WR�WKLV�(XURSHDQ�6WDQGDUG�RQO\
ZKHQ�LQFRUSRUDWHG�LQ�LW�E\�DPHQGPHQW�RU�UHYLVLRQ���)RU�XQGDWHG�UHIHUHQFHV�WKH�ODWHVW�HGLWLRQ�RI�WKH�SXEOLFDWLRQ�UHIHUUHG
WR�DSSOLHV�

(1������� 3UHVVXUH�JDXJHV���3DUW����%RXUGRQ�WXEH�SUHVVXUH�JDXJHV���'LPHQVLRQV��PHWURORJ\��UHTXLUHPHQWV�DQG
WHVWLQJ

(1������� 3UHVVXUH�JDXJHV���3DUW����6HOHFWLRQ�DQG�LQVWDOODWLRQ�UHFRPPHQGDWLRQV�IRU�SUHVVXUH�JDXJHV

(1������� 3UHVVXUH� JDXJHV� �� 3DUW� ��� 'LDSKUDJP� DQG� FDSVXOH� SUHVVXUH� JDXJHV� �� 'LPHQVLRQV�� PHWURORJ\�
UHTXLUHPHQWV�DQG�WHVWLQJ

(1����� *DV� VXSSO\� �� *DV� SLSHZRUN� IRU� EXLOGLQJV� �� 0D[LPXP� RSHUDWLQJ� SUHVVXUH� �� �� EDU� �� )XQFWLRQDO
UHFRPPHQGDWLRQV

��'HILQLWLRQV�DQG�DEEUHYLDWLRQV

)RU�WKH�SXUSRVHV�RI�WKLV�(XURSHDQ�6WDQGDUG��WKH�IROORZLQJ�GHILQLWLRQV�DQG�DEEUHYLDWLRQV�DSSO\�

���
DXWKRUL]HG�SHUVRQ
D�FRPSHWHQW�SHUVRQ�ZKR�LV�DSSRLQWHG�WR�IXOILOO�D�JLYHQ�WDVN�RQ�JDV�VXSSO\��V\VWHPV�

���
FRPSHWHQW�SHUVRQ
D�SHUVRQ�ZKR�LV�WUDLQHG��H[SHULHQFHG�DQG�DSSURYHG�WR�SHUIRUP�DFWLYLWLHV�UHODWLQJ�WR�JDV�VXSSO\�V\VWHPV��

127(��0HDQV�RI�DSSURYDO��LI�DQ\��ZLOO�EH�GHWHUPLQHG�ZLWKLQ�HDFK�PHPEHU�FRXQWU\�

���
FRPSHWHQW�DXWKRULW\
D�ERG\�DXWKRUL]HG�E\�WKH�PHPEHU�FRXQWU\�WR�HQVXUH�WKDW�WKH�SLSHOLQH�RSHUDWRU�IXOILOV�WKH�UHTXLUHPHQWV�RI�WKLV��DQG�RWKHU
UHOHYDQW�VWDQGDUGV�

���
SLSHOLQH�RSHUDWRU
WKH�SULYDWH�RU�SXEOLF�RUJDQL]DWLRQ�DXWKRUL]HG�WR�GHVLJQ��FRQVWUXFW�DQG�RU�RSHUDWH�DQG�PDLQWDLQ�WKH�JDV�VXSSO\�V\VWHP�

���
JDV�VXSSO\�V\VWHP
WKH�SLSHOLQH�V\VWHPV�LQFOXGLQJ�SLSHZRUN�DQG�WKHLU�DVVRFLDWHG�VWDWLRQV�RU�SODQWV�IRU�WKH�WUDQVPLVVLRQ�DQG�GLVWULEXWLRQ
RI�JDV�
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���
SLSHOLQH
D�V\VWHP�RI�SLSHZRUN�ZLWK�DOO�DVVRFLDWHG�HTXLSPHQW�DQG�VWDWLRQV�XS�WR�WKH�SRLQW�RI�GHOLYHU\���7KLV�SLSHZRUN�LV�PDLQO\
EHORZ�JURXQG�EXW�LQFOXGHV�DOVR�DERYHJURXQG�SDUWV�

���
SLSHZRUN
DQ�DVVHPEO\�RI�SLSHV�DQG�ILWWLQJV�

���
GHVLJQ�SUHVVXUH��'3�
WKH�SUHVVXUH�RQ�ZKLFK�GHVLJQ�FDOFXODWLRQV�DUH�EDVHG�

���
RSHUDWLQJ�SUHVVXUH��23�
WKH�SUHVVXUH�ZKLFK�RFFXUV�ZLWKLQ�D�V\VWHP�XQGHU�QRUPDO�RSHUDWLQJ�FRQGLWLRQV�

����
PD[LPXP�RSHUDWLQJ�SUHVVXUH��023�
WKH�PD[LPXP�SUHVVXUH�DW�ZKLFK�D�V\VWHP�FDQ�EH�RSHUDWHG�FRQWLQXRXVO\�XQGHU�QRUPDO�RSHUDWLQJ�FRQGLWLRQV�

�127(��QRUPDO�RSHUDWLQJ�FRQGLWLRQV�DUH��QR�IDXOW�LQ�DQ\�GHYLFH�RU�VWUHDP�

����
PD[LPXP�LQFLGHQWDO�SUHVVXUH��0,3�
WKH�PD[LPXP�SUHVVXUH�ZKLFK�D��V\VWHP�FDQ�H[SHULHQFH�GXULQJ�D�VKRUW�WLPH��OLPLWHG�E\�WKH�VDIHW\�GHYLFHV�

����
ORZHU�H[SORVLYH�OLPLW��/(/�
WKH�FRQFHQWUDWLRQ�RI�IODPPDEOH�JDV�RU�YDSRXU�LQ�DLU��EHORZ�ZKLFK�WKH�JDV�DWPRVSKHUH�LV�QRW�H[SORVLYH�

����
VWUHQJWK�WHVW
D�VSHFLILF�SURFHGXUH�WR�YHULI\�WKDW�WKH�SLSHZRUN�DQG�RU�VWDWLRQ�PHHWV�WKH�UHTXLUHPHQWV�IRU�PHFKDQLFDO�VWUHQJWK�

����
WLJKWQHVV�WHVW
D�VSHFLILF�SURFHGXUH�WR�YHULI\�WKDW�WKH�SLSHZRUN�DQG�RU�VWDWLRQ�PHHWV�WKH�UHTXLUHPHQWV�IRU�WLJKWQHVV�

����
FRPELQHG�WHVW
D�VSHFLILF�SURFHGXUH�WR�YHULI\�WKDW�WKH�SLSHZRUN�DQG�RU�VWDWLRQ�PHHWV�WKH�UHTXLUHPHQWV�IRU�PHFKDQLFDO�VWUHQJWK�DQG
WLJKWQHVV�

����
FRPPLVVLRQLQJ
WKH�DFWLYLWLHV�UHTXLUHG�WR�SUHVVXULVH�SLSHZRUN��VWDWLRQV��HTXLSPHQW�DQG�DVVHPEOLHV�ZLWK�JDV�DQG�WR�SXW� WKHP�LQWR
RSHUDWLRQ�
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