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(QJOLVK�YHUVLRQ

$QLPDO�WLVVXHV�DQG�WKHLU�GHULYDWLYHV�XWLOL]HG�LQ�WKH�PDQXIDFWXUH
RI�PHGLFDO�GHYLFHV���3DUW����9DOLGDWLRQ�RI�WKH�HOLPLQDWLRQ�DQG�RU

LQDFWLYDWLRQ�RI�YLUXVHV�DQG�WUDQVPLVVLEOH�DJHQWV

7LVVXV�DQLPDX[�HW�OHXUV�GpULYpV�XWLOLVpV�GDQV�OD�IDEULFDWLRQ
GHV�GLVSRVLWLIV�PpGLFDX[���3DUWLH����9DOLGDWLRQ�GH

O
pOLPLQDWLRQ�HW�RX�GH�O
LQDFWLYDWLRQ�GHV�YLUXV�HW�DXWUHV
DJHQWV�WUDQVPLVVLEOHV

7LHULVFKH�*HZHEH�XQG�GHUHQ�'HULYDWH��GLH�]XU�+HUVWHOOXQJ
YRQ�0HGL]LQSURGXNWHQ�HLQJHVHW]W�ZHUGHQ���7HLO���

9DOLGLHUXQJ�GHU�$EUHLFKHUXQJ�XQG�RGHU�,QDNWLYLHUXQJ�YRQ
9LUHQ�XQG��EHUWUDJEDUHQ�.UDQNKHLWVHUUHJHUQ

7KLV�(XURSHDQ�6WDQGDUG�ZDV�DSSURYHG�E\�&(1�RQ����$SULO������

&(1�PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ
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YHUVLRQV�

&(1�PHPEHUV�DUH�WKH�QDWLRQDO�VWDQGDUGV�ERGLHV�RI�$XVWULD��%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH�
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�� (OLPLQDWLRQ�DQG�RU�LQDFWLYDWLRQ�VWXG\�RI�YLUXVHV�DQG�WUDQVPLVVLEOH�DJHQWV �������������������������������� �

�� )LQDO�UHSRUW�������������������������������������������������������������������������������������������������������������������������������� ��
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)RUHZRUG

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�&(1�7&������0HGLFDO
GHYLFHV�XWLOL]LQJ�WLVVXHV���WKH�VHFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�,%1�

7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ
RI�DQ�LGHQWLFDO�WH[W�RU�E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�0DUFK�������DQG�FRQIOLFWLQJ�QDWLRQDO
VWDQGDUGV�VKDOO�EH�ZLWKGUDZQ�DW�WKH�ODWHVW�E\�0DUFK������

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�XQGHU�D�PDQGDWH�JLYHQ�WR�&(1�E\�WKH�(XURSHDQ
&RPPLVVLRQ�DQG�WKH�(XURSHDQ�)UHH�7UDGH�$VVRFLDWLRQ��DQG�VXSSRUWV�HVVHQWLDO�UHTXLUHPHQWV
RI�(8�'LUHFWLYH�V��

)RU�UHODWLRQVKLS�ZLWK�(8�'LUHFWLYH�V���VHH�LQIRUPDWLYH�$QQH[�=$��ZKLFK�LV�DQ�LQWHJUDO�SDUW�RI
WKLV�VWDQGDUG�

7KLV�3DUW�RI�(1�������KDV�EHHQ�FRQVLGHUHG�E\�&(1�7&�����DV�RQH�RI�D�VHULHV�RI�(XURSHDQ
6WDQGDUGV�FRQFHUQHG�ZLWK�WKH�GHYHORSPHQW�RI�(XURSHDQ�6WDQGDUGV�IRU�PHGLFDO�GHYLFHV
PDQXIDFWXUHG�XWLOL]LQJ�WLVVXHV�RU�GHULYDWLYHV�RI�DQLPDO�RULJLQ��QRQ�YLDEOH�RU�UHQGHUHG�QRQ�
YLDEOH��7KHVH�VWDQGDUGV�DUH��

(1�������� $QLPDO�WLVVXHV�DQG�WKHLU�GHULYDWLYHV�XWLOL]HG�LQ�WKH�PDQXIDFWXUH�RI�PHGLFDO
GHYLFHV���3DUW����$QDO\VLV�DQG�PDQDJHPHQW�RI�ULVN�

(1�������� $QLPDO�WLVVXHV�DQG�WKHLU�GHULYDWLYHV�XWLOL]HG�LQ�WKH�PDQXIDFWXUH�RI�PHGLFDO
GHYLFHV���3DUW����&RQWUROV�RQ�VRXUFLQJ��FROOHFWLRQ�DQG�KDQGOLQJ�

$FFRUGLQJ�WR�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV��WKH�QDWLRQDO�VWDQGDUGV�RUJDQL]DWLRQV
RI�WKH�IROORZLQJ�FRXQWULHV�DUH�ERXQG�WR�LPSOHPHQW�WKLV�(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP�
&]HFK�5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\�
/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG�WKH�8QLWHG
.LQJGRP�

,QWURGXFWLRQ

&HUWDLQ�PHGLFDO�GHYLFHV�PD\�FRQWDLQ�PDWHULDOV�RI�DQLPDO�RULJLQ�

7KH�XVH�RI�DQLPDO�WLVVXHV�DQG�GHULYDWLYHV�ZLOO�JLYH�SHUIRUPDQFH�FKDUDFWHULVWLFV�H[SHFWHG�WR
EH�VXSHULRU�WR�QRQ�DQLPDO�EDVHG�PDWHULDOV�VXFK�DV��PHWDO��SODVWLFV�RU�WH[WLOHV���7KH�UDQJH�DQG
TXDQWLWLHV�RI�PDWHULDOV�RI�DQLPDO�RULJLQ�LQ�PHGLFDO�GHYLFHV�YDU\���7KHVH�PDWHULDOV�PD\
FRPSULVH�D�PDMRU�SDUW�RI�WKH�GHYLFH��H�J��ERYLQH�SRUFLQH�KHDUW�YDOYHV��FDWJXW�VXWXUHV�
KDHPRVWDWLF�GHYLFHV���D�SURGXFW�FRDWLQJ�RU�LPSUHJQDWLRQ��H�J��KHSDULQ��JHODWLQ��FROODJHQ���RU
DLG�WKH�PDQXIDFWXULQJ�VWDJHV�RI�SURGXFWLRQ��H�J��WDOORZ��

,W�LV�LPSRUWDQW�WR�EH�DZDUH�WKDW�WKH�H[SRVXUH�WR�D�SURSHUO\�YDOLGDWHG�DQG�DFFXUDWHO\�FRQWUROOHG
PHWKRG�RI�LQDFWLYDWLRQ�LV�QRW�WKH�RQO\�IDFWRU�DVVRFLDWHG�ZLWK�GHPRQVWUDWLQJ�SURGXFW�VDIHW\�
$WWHQWLRQ�KDV�DOVR�WR�EH�JLYHQ�WR�D�QXPEHU�RI�IDFWRUV�LQFOXGLQJ�VRXUFLQJ��FROOHFWLQJ��KDQGOLQJ�
VWRUDJH��SURFHVVLQJ��WHVWLQJ�RI�WLVVXHV�DQG�RU�FHOOV�RI�DQLPDO�RULJLQ��DQG�WR�WKH�FRQWURO�RI�WKH
HQYLURQPHQW�LQ�ZKLFK�WKH�SURGXFW�LV�PDQXIDFWXUHG��DVVHPEOHG�DQG�SDFNDJHG��7KH
PDQXIDFWXUHU�VKRXOG�FRQVLGHU�WKH�IDFW�WKDW�HDFK�PDQXIDFWXULQJ�SKDVH�FDQ�FRQWULEXWH�WR
FRQWDPLQDWLRQ�DV�ZHOO�DV�HOLPLQDWLRQ�DQG�RU�LQDFWLYDWLRQ�RI�YLUXVHV�DQG�WUDQVPLVVLEOH�DJHQWV�
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)RU�WKH�VDIHW\�RI�PHGLFDO�GHYLFHV�WKHUH�DUH�WZR�FRPSOHPHQWDU\�DSSURDFKHV��VHH�(1�������
���WKDW�FDQ�EH�DGRSWHG�WR�FRQWURO�WKH�SRWHQWLDO�FRQWDPLQDWLRQ�RI�WLVVXHV��7KHVH�W\SLFDOO\�DUH�

D��VHOHFWLQJ�VRXUFH�PDWHULDO�IRU�PLQLPDO�FRQWDPLQDWLRQ�ZLWK�DJHQWV��VHH�(1��������
DQG�(1���������

E��WHVWLQJ�WKH�DELOLW\�RI�WKH�SURGXFWLRQ�SURFHVVHV�WR�UHPRYH�RU�LQDFWLYDWH�DJHQWV��WKLV
VWDQGDUG��(1����������

5HTXLUHPHQWV�IRU�WKH�TXDOLW\�V\VWHP�IRU�WKH�GHVLJQ��SURGXFWLRQ��LQVWDOODWLRQ�DQG�VHUYLFLQJ�DUH
JLYHQ�LQ�WKH�(1�,62������DQG�(1�������VHULHV�RI�VWDQGDUGV��7KHVH�VWDQGDUGV�UHIHU�WR
FHUWDLQ�PDQXIDFWXULQJ�SURFHVVHV�DV�µVSHFLDO¶�LI�WKH�UHVXOWV�FDQQRW�EH�IXOO\�YHULILHG�E\
VXEVHTXHQW�LQVSHFWLRQ�DQG�WHVWLQJ�RI�WKH�SURGXFW��7KH�HOLPLQDWLRQ�DQG�RU�LQDFWLYDWLRQ�RI
YLUXVHV�DQG�WUDQVPLVVLEOH�DJHQWV�LV�DQ�H[DPSOH�RI�D�VSHFLDO�SURFHVV�EHFDXVH�SURFHVV
HIILFDF\�FDQQRW�EH�YHULILHG�E\�LQVSHFWLRQ�DQG�WHVWLQJ�RI�WKH�SURGXFW��)RU�WKLV�UHDVRQ��WKH
IROORZLQJ�QHHG�WR�EH�FRQVLGHUHG�LQ�SDUWLFXODU�

��GHILQLWLRQ�RI�WKH�SURFHVV�HV��DQG�PDWHULDOV�WR�EH�XVHG�

��DGHTXDWH�LQDFWLYDWLRQ�YDOLGDWLRQ�EHIRUH�URXWLQH�XVH�

��SHUIRUPDQFH�PRQLWRULQJ�RI�WKH�SURFHVV�GXULQJ�PDQXIDFWXUH�

��DSSURSULDWH�HTXLSPHQW�PDLQWHQDQFH�

��VWDII�WUDLQLQJ��HWF�

6LQFH�PDQ\�LQVWDQFHV�RI�FRQWDPLQDWLRQ�LQ�WKH�SDVW�KDYH�RFFXUUHG�ZLWK�YLUXVHV��ZKRVH
SUHVHQFH�ZDV�QRW�NQRZQ�RU�HYHQ�VXVSHFWHG�DW�WKH�WLPH�RI�PDQXIDFWXUH��DQ�HYDOXDWLRQ�RI�WKH
SURFHVV�FDQ�SURYLGH�D�PHDVXUH�RI�FRQILGHQFH�WKDW�D�ZLGH�UDQJH�RI�YLUXVHV�LQFOXGLQJ
XQNQRZQ��KDUPIXO�YLUXVHV��PD\�EH�HOLPLQDWHG��6LPLODU�SULQFLSOHV�PD\�DSSO\�WR�WUDQVPLVVLEOH
DJHQWV�

127(��7R�VKRZ�FRPSOLDQFH�ZLWK�WKLV�VWDQGDUG��LWV�VSHFLILHG�UHTXLUHPHQWV�VKRXOG�EH�IXOILOOHG��7KH
JXLGDQFH�JLYHQ�LQ�WKH�127(6�DQG�LQIRUPDWLYH�$QQH[HV�LV�QRW�REOLJDWRU\�DQG�LV�QRW�SURYLGHG�DV�D
FKHFNOLVW�IRU�DXGLWRUV�

� 6FRSH

����� 7KLV�3DUW�RI�(1�������VSHFLILHV�UHTXLUHPHQWV�IRU�WKH�YDOLGDWLRQ�RI�HOLPLQDWLRQ�DQG�RU
LQDFWLYDWLRQ�RI�YLUXVHV�DQG�RU�WUDQVPLVVLEOH�DJHQWV�GXULQJ�WKH�PDQXIDFWXUH�RI�PHGLFDO�GHYLFHV
�H[FOXGLQJ�LQ�YLWUR�GLDJQRVWLF�PHGLFDO�GHYLFHV��XWLOL]LQJ�PDWHULDOV�RI�DQLPDO�RULJLQ��,W�LV�QRW
DSSOLFDEOH�WR�EDFWHULD��PRXOGV�DQG�\HDVWV�

127(����$QDO\VLV�DQG�PDQDJHPHQW�RI�ULVN�DQG�FRQYHQWLRQDO�SURFHVVHV�XVHG�IRU�VWHULOL]DWLRQ��ZKHQ�XVHG
IRU�WKH�WUHDWPHQW�RI�DQLPDO�WLVVXHV�IRU�PHGLFDO�GHYLFHV��KDYH�QRW�EHHQ�VKRZQ�WR�EH�FRPSOHWHO\�HIIHFWLYH�LQ
LQDFWLYDWLQJ�WKH�FDXVDWLYH�DJHQWV�RI�VSRQJLIRUP�HQFHSKDORSDWKLHV��6HOHFWLYH�VRXUFLQJ�LV�H[WUHPHO\
LPSRUWDQW��VHH�(1���������DQG�(1����������

127(����(1������(1������(1������,62�������DQG�(1������PD\�EH�UHOHYDQW�IRU�EDFWHULD��PRXOGV�DQG
\HDVW��VHH�%LEOLRJUDSK\��
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���� 7KLV�3DUW�RI�(1�������GRHV�QRW�FRYHU�WKH�XWLOL]DWLRQ�RI�KXPDQ�WLVVXHV�LQ�PHGLFDO
GHYLFHV�

���� 7KLV�3DUW�RI�(1�������GRHV�QRW�GHVFULEH�D�TXDOLW\�DVVXUDQFH�V\VWHP�IRU�WKH�FRQWURO�RI
DOO�VWDJHV�RI�PDQXIDFWXUH�

127(��$WWHQWLRQ�LV�GUDZQ�WR�WKH�VWDQGDUGV�IRU�TXDOLW\�V\VWHPV��H�J��(1�,62������DQG�(1�������RU�(1
,62������DQG�(1��������VHH�%LEOLRJUDSK\��ZKLFK�PD\�EH�XVHG�WR�FRQWURO�DOO�VWDJHV�RI�PDQXIDFWXUH��,W�LV
QRW�D�UHTXLUHPHQW�RI�WKLV�VWDQGDUG�WR�DSSO\�D�FRPSOHWH�TXDOLW\�V\VWHP�GXULQJ�PDQXIDFWXUH�EXW�FHUWDLQ
HOHPHQWV�RI�VXFK�D�V\VWHP�DUH�UHTXLUHG�DQG�WKHVH�DUH�DGGUHVVHG�DW�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�

��� 7KLV�3DUW�RI�(1�������GRHV�QRW�FRQVLGHU�WKH�HIIHFW�RI�DQ\�PHWKRG�RI�HOLPLQDWLRQ
DQG�RU�LQDFWLYDWLRQ�RQ�WKH�VXLWDELOLW\�RI�WKH�PHGLFDO�GHYLFH�IRU�LWV�LQWHQGHG�XVH�

� 1RUPDWLYH�UHIHUHQFHV

7KLV�(XURSHDQ�VWDQGDUG�LQFRUSRUDWHV�E\�GDWHG�RU�XQGDWHG�UHIHUHQFH��SURYLVLRQV�IURP�RWKHU
SXEOLFDWLRQV��7KHVH�QRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�DW�WKH�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�DQG
WKH�SXEOLFDWLRQV�DUH�OLVWHG�KHUHDIWHU��)RU�GDWHG�UHIHUHQFHV��VXEVHTXHQW�DPHQGPHQWV�WR�RU
UHYLVLRQV�RI�DQ\�RI�WKHVH�SXEOLFDWLRQV�DSSO\�WR�WKLV�(XURSHDQ�VWDQGDUG�RQO\�ZKHQ
LQFRUSRUDWHG�LQ�LW�E\�DPHQGPHQW�RU�UHYLVLRQ��)RU�XQGDWHG�UHIHUHQFHV�WKH�ODWHVW�HGLWLRQ�RI�WKH
SXEOLFDWLRQ�UHIHUUHG�WR�DSSOLHV�

(1�������� $QLPDO�WLVVXHV�DQG�WKHLU�GHULYDWLYHV�XWLOL]HG�LQ�WKH�PDQXIDFWXUH�RI�PHGLFDO
GHYLFHV���3DUW����$QDO\VLV�DQG�PDQDJHPHQW�RI�ULVN

127(��7KH�%LEOLRJUDSK\�OLVWV�LQIRUPDWLYH�UHIHUHQFHV��7KHVH�LQIRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�DW�WKH
DSSURSULDWH�SODFHV�LQ�WKH�WH[W�

� 7HUPV�DQG�GHILQLWLRQV

)RU�WKH�SXUSRVHV�RI�WKLV�6WDQGDUG��WKH�IROORZLQJ�WHUPV�DQG�GHILQLWLRQV�DSSO\�

����
DQLPDO
DOO�YHUWHEUDWHV�LQFOXGLQJ�ILVK��DPSKLELDQV��UHSWLOHV��ELUGV�DQG�PDPPDOV�
H[FOXGLQJ�KXPDQV��+RPR�VDSLHQV��>(1���������DQG�(1��������@�

����
HOLPLQDWLRQ�UHPRYDO
SURFHVV�E\�ZKLFK�WKH�QXPEHU�RI�YLUXVHV�DQG�WUDQVPLVVLEOH�DJHQWV�LV�UHGXFHG�>(1��������@�

127(����7KH�HIIHFWLYHQHVV�RI�WKH�SURFHVV�VKRXOG�EH�H[SUHVVHG�PDWKHPDWLFDOO\�LQ�WHUPV�RI�D�UHGXFWLRQ
IDFWRU��6HH�$QQH[�(��

127(����(OLPLQDWLRQ�UHPRYDO�DLPV�WR�SUHYHQW�LQIHFWLRQ�RU�SDWKRJHQLF�UHDFWLRQ�FDXVHG�E\�YLUXVHV�DQG�RU
WUDQVPLVVLEOH�DJHQWV�
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3DJH��
(1�������������
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���
LQDFWLYDWLRQ
SURFHVV�E\�ZKLFK�WKH�DELOLW\�WR�FDXVH�LQIHFWLRQ�RU�SDWKRJHQLF�UHDFWLRQ�E\�YLUXVHV�DQG�RU
WUDQVPLVVLEOH�DJHQWV�LV�UHGXFHG�>(1���������DQG�(1��������@�

127(����7KH�HIIHFWLYHQHVV�RI�WKH�SURFHVV�VKRXOG�EH�H[SUHVVHG�PDWKHPDWLFDOO\�LQ�WHUPV�RI�D�UHGXFWLRQ
IDFWRU��VHH�$QQH[�(��

127(����,QDFWLYDWLRQ�DLPV�WR�SUHYHQW�LQIHFWLRQ�DQG�UHSOLFDWLRQ�RI�YLUXVHV�DQG�WUDQVPLVVLEOH�DJHQWV�

���
PHGLFDO�GHYLFH
DQ\�LQVWUXPHQW��DSSDUDWXV��DSSOLDQFH��PDWHULDO�RU�RWKHU�DUWLFOH��ZHWKHU�XVHG�DORQH�RU�LQ
FRPELQDWLRQ��LQFOXGLQJ�WKH�VRIWZDUH�QHFHVVDU\�IRU�LWV�SURSHU�DSSOLFDWLRQ�LQWHQGHG�E\�WKH
PDQXIDFWXUHU�WR�EH�XVHG�IRU�KXPDQ�EHLQJV�IRU�WKH�SXUSRVH�RI�
��GLDJQRVLV��SUHYHQWLRQ��PRQLWRULQJ��WUHDWPHQW�RU�DOOHYLDWLRQ�RI�GLVHDVH�
��GLDJQRVLV��PRQLWRULQJ��WUHDWPHQW��DOOHYLDWLRQ�RI�RU�FRPSHQVDWLRQ�IRU�DQ�LQMXU\�RU�KDQGLFDS�
��LQYHVWLJDWLRQ��UHSODFHPHQW�RU�PRGLILFDWLRQ�RI�WKH�DQDWRP\�RU�RI�D�SK\VLRORJLFDO�SURFHVV�
��FRQWURO�RI�FRQFHSWLRQ�
DQG�ZKLFK�GRHV�QRW�DFKLHYH�LWV�SULQFLSDO�LQWHQGHG�DFWLRQ�LQ�RU�RQ�WKH�KXPDQ�ERG\�E\
SKDUPDFRORJLFDO��LPPXQRORJLFDO�RU�PHWDEROLF�PHDQV��EXW�ZKLFK�PD\�EH�DVVLVWHG�LQ�LWV
IXQFWLRQ�E\�VXFK�PHDQV�

127(��7KLV�GHILQLWLRQ�LV�LGHQWLFDO�ZLWK�WKDW�JLYHQ�LQ�&RXQFLO�'LUHFWLYH�������((&�

���
PRGHO�DJHQW
YLUXV�RU�WUDQVPLVVLEOH�DJHQW�ZKLFK�GLVSOD\V�D�NQRZQ�UHVLVWDQFH�WR�SK\VLFDO�DQG�RU�FKHPLFDO
SURFHVVLQJ�XVHG�DV�UHIHUHQFH�E\�DQDORJ\�IRU�WKH�LQDFWLYDWLRQ�RI�UHOHYDQW�DJHQWV��DQG�WKHUHE\
GHPRQVWUDWLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�SURFHVV�XVHG�IRU�LQDFWLYDWLRQ�

127(��6XFK�PRGHOV�LQFOXGH�YLUDO�PRGHOV��51$��'1$��HQYHORSHG��QRQ�HQYHORSHG���EDFWHULRSKDJH�PRGHOV
DQG�WUDQVPLVVLEOH�DJHQW�PRGHOV�

���
RYHUDOO�UHGXFWLRQ�IDFWRU
VXP�RI�WKH�UHGXFWLRQ�IDFWRUV�RI�WKH�LQGLYLGXDO�VWHSV�

���
SHUPLVVLYH�FHOO
WLVVXH�FXOWXUH�FHOO�WKDW�FDQ�EHFRPH�LQIHFWHG�ZLWK�WKH�YLUXV�XQGHU�VWXG\�DQG�LQ�ZKLFK�WKDW�YLUXV
UHSOLFDWHV�

127(��7KHUH�DUH�QR�NQRZQ�WLVVXH�FXOWXUH�V\VWHPV�IRU�WUDQVPLVVLEOH�DJHQWV�

���
UHGXFWLRQ�IDFWRU
UDWLR�RI�WKH�YLUXV�DQG�WUDQVPLVVLEOH�DJHQW�ORDG�LQ�WKH�GHYLFH�SULRU�WR�WKH�LQDFWLYDWLRQ�DQG��RU
HOLPLQDWLRQ�VWHS�DQG�WKH�YLUXV�DQG�WUDQVPLVVLEOH�DJHQW�ORDG�DIWHU�WKH�LQDFWLYDWLRQ�DQG�RU
HOLPLQDWLRQ�VWHS�ZKHQ�LW�LV�UHDG\�IRU�WKH�QH[W�VWHS�LQ�WKH�PDQXIDFWXULQJ�SURFHVV�H[SUHVVHG�DV
WKH�QXPEHU�RI�WHQ�IROG�UHGXFWLRQ��/RJ�����
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����
UHOHYDQW�DJHQW
YLUXV�RU�WUDQVPLVVLEOH�DJHQW�NQRZQ�WR�RU�OLNHO\�WR�FRQWDPLQDWH�WKH�VRXUFH�PDWHULDO�RU�RWKHU
PDWHULDOV�XVHG�LQ�WKH�PDQXIDFWXULQJ�SURFHVV�

����
UHYDOLGDWLRQ
VHW�RI�GRFXPHQWHG�SURFHGXUHV�WR�FRQILUP�DQ�HVWDEOLVKHG�YDOLGDWLRQ�

����
VFDOHG�GRZQ�SURFHVV��VFDOLQJ�GRZQ
SURFHVV�DW�D�VSHFLILHG�UHGXFHG�VFDOH�ZKLFK�VLPXODWHV�WKH�SHUIRUPDQFH�SDUDPHWHUV�DV�XVHG�LQ
WKH�IXOO�VFDOH�SURGXFWLRQ�SURFHVV�

����
WLVVXH
RUJDQL]DWLRQ�RI�FHOOV�DQG�RU�H[WUD�FHOOXODU�FRQVWLWXHQWV�>(1���������DQG�(1��������@�

����
WUDQVPLVVLEOH�DJHQWV
XQFODVVLILHG�SDWKRJHQLF�HQWLWLHV��SULRQV�DQG�VLPLODU�HQWLWLHV�>(1��������@�

127(��H�J��%6(�DJHQW��VFUDSLH�DJHQW�

����
YDOLGDWLRQ�
GRFXPHQWHG�SURFHGXUH�IRU�REWDLQLQJ��UHFRUGLQJ�DQG�LQWHUSUHWLQJ�WKH�GDWD�UHTXLUHG�WR�VKRZ
WKDW�D�SURFHVV�ZLOO�FRQVLVWHQWO\�FRPSO\�ZLWK�SUHGHWHUPLQHG�VSHFLILFDWLRQV�

� *HQHUDO�UHTXLUHPHQWV

��� 6RXUFLQJ�DQG�PDQXIDFWXULQJ�SURFHVV

$�GRFXPHQWHG�V\VWHP�VKDOO�EH�HVWDEOLVKHG�DQG�PDLQWDLQHG�WR�FRQWURO�WKH�VRXUFH�RI�UDZ
PDWHULDOV�RI�DQLPDO�RULJLQ�

127(����(1���������VKRXOG�EH�XVHG�WR�PHHW�WKLV�UHTXLUHPHQW�ZKHQ�SUDFWLFDEOH��WR�FRQWURO�WKH�VRXUFH�RI
UDZ�PDWHULDOV�RI�DQLPDO�RULJLQ�

7KH�PDQXIDFWXULQJ�SURFHVV�VKDOO�EH�HVWDEOLVKHG�DQG�FRQWUROOHG�WR�PLQLPL]H�WKH�ORDG�RI
YLUXVHV�DQG�WUDQVPLVVLEOH�DJHQWV�LQ�VWDUWLQJ�PDWHULDOV��LQWHUPHGLDWH�SURGXFWV�DQG�ILQLVKHG
SURGXFWV�

$SSURSULDWH�GRFXPHQWHG�SURFHGXUHV�VKDOO�EH�DSSOLHG�WR�HQVXUH�WKDW�WKH�YDOLGDWHG�SURFHVVLQJ
SDUDPHWHUV�DUH�DSSOLHG�GXULQJ�URXWLQH�PDQXIDFWXUH�

127(����(PSOR\LQJ�D�TXDOLW\�V\VWHP�FRPSO\LQJ�ZLWK�(1�,62������DQG�(1�������RU�(1�,62������DQG
(1��������VHH�%LEOLRJUDSK\��VKRXOG�EH�XVHG�WR�PHHW�WKH�UHTXLUHPHQWV�RI�WKLV�FODXVH��
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