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6WDQGDUG�RQO\�ZKHQ�LQFRUSRUDWHG�LQ�LW�E\�DPHQGPHQW�RU�UHYLVLRQ��)RU�XQGDWHG�UHIHUHQFHV�WKH�ODWHVW�HGLWLRQ�RI�WKH
SXEOLFDWLRQ�UHIHUUHG�WR�DSSOLHV�

(1���������&U\RJHQLF�YHVVHOV���7UDQVSRUWDEOH�YDFXXP�LQVXODWHG�YHVVHOV�RI�QRW�PRUH�WKDQ�������OLWUHV�YROXPH��
3DUW����)XQGDPHQWDO�UHTXLUHPHQWV

(1��������&U\RJHQLF�YHVVHOV���&OHDQOLQHVV�IRU�FU\RJHQLF�VHUYLFH

�� 'HILQLWLRQV

)RU�WKH�SXUSRVHV�RI�WKLV�VWDQGDUG��WKH�IROORZLQJ�GHILQLWLRQV�DSSO\�LQ�DGGLWLRQ�WR�WKRVH�JLYHQ�LQ�(1��������

���
SXWWLQJ�LQWR�VHUYLFH
WKH�RSHUDWLRQ�E\�ZKLFK�D�YHVVHO�LV�SUHSDUHG�WR�EH�XVHG��,W�DSSOLHV�WR�HLWKHU�D�QHZ�YHVVHO�EHLQJ�XVHG�IRU�WKH�ILUVW
WLPH�RU�DQ�H[LVWLQJ�YHVVHO�EHLQJ�UHWXUQHG�WR�VHUYLFH

���
ILOOLQJ
WKH�RSHUDWLRQ�E\�ZKLFK�D�YHVVHO�XQGHUJRHV�D�SUHILOO�FKHFN��ILOOLQJ�ZLWK�D�FU\RJHQLF�IOXLG�DQG�DQ�DIWHU�ILOO�FKHFN

���
ZLWKGUDZDO
WKH�RSHUDWLRQ�E\�ZKLFK�YHVVHOV�DUH�FRQQHFWHG�WR�VXSSO\�HTXLSPHQW�DQG�SURGXFW�LV�GUDZQ�RII

���
RXWGRRU�ORFDWLRQ
ORFDWLRQ�RXWVLGH�RI�DQ\�EXLOGLQJ�RU�VWUXFWXUH�DQG�QRW�HQFORVHG�E\�PRUH�WKDQ�WZR�ZDOOV

���
XQGHUJURXQG�ORFDWLRQ
DUHDV�RU�URRPV�ZKRVH�JURXQG�RU�IORRU�LV�RQ�DOO�VLGHV�ORZHU�WKDQ�WKH�DGMDFHQW�JURXQG�VXUIDFHV
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3DJH��
(1������������

��%6,��������

���
VDIHW\�GLVWDQFH
WKH�VDIHW\�GLVWDQFH�IURP�D�SLHFH�RI�HTXLSPHQW�ZLWK�LQKHUHQW�KD]DUG�LV�WKDW�PLQLPXP�VHSDUDWLRQ�ZKLFK�ZLOO�PLWLJDWH
WKH�HIIHFW�RI�D�OLNHO\�IRUHVHHDEOH�LQFLGHQW�DQG�SUHYHQW�D�PLQRU�LQFLGHQW�HVFDODWLQJ�LQWR�D�ODUJHU�LQFLGHQW��7KH�VDIHW\
GLVWDQFH�ZLOO�DOVR�SURYLGH�SURWHFWLRQ� IURP� IRUHVHHDEOH�H[WHUQDO� LPSDFW� �H�J�� URDGZD\�� IODUH��RU�DFWLYLWLHV�RXWVLGH
WKH�FRQWURO�RI�WKH�RSHUDWLRQ��H�J��SODQW�RU�FXVWRPHU�VWDWLRQ�ERXQGDU\�

,QFOXGHG�LQ�VDIHW\�GLVWDQFHV�DUH�

£� GLVWDQFHV�EHWZHHQ�YHVVHOV�DQG�QHLJKERXULQJ�LQVWDOODWLRQV��EXLOGLQJV�RU�SXEOLF�URDGV��WKH�SXUSRVH�RI�ZKLFK�LV
WR�SURWHFW�WKH�YHVVHOV�IURP�DQ\�GDPDJH��VXFK�DV�KHDWLQJ�DV�D�UHVXOW�RI�ILUH��RU�PHFKDQLFDO�GDPDJH�

£� WKH�GLVWDQFH�EHWZHHQ�WKH�YHVVHO�DQG�DQ�REMHFW�RXWVLGH�WKH� LQVWDOODWLRQ��ZKLFK�KDV�WR�EH�SURWHFWHG�IURP�WKH
HIIHFWV�RI�D�JDV�UHOHDVH�DULVLQJ�IURP�QRUPDO�RSHUDWLRQ�

7KHVH�GLVWDQFHV�DUH�PHDVXUHG�IURP�WKRVH�SRLQWV�RQ�D�YHVVHO� IURP�ZKLFK� LQ�WKH�QRUPDO�FRXUVH�RI�RSHUDWLRQ�DQ
HVFDSH�RI�SURGXFW�PD\�RFFXU��H�J��YHQW�SRLQW��ILOO�FRQQHFWLRQ��IODQJHV�RU�RWKHU�PHFKDQLFDO�MRLQWV�

7KH�VDIHW\�GLVWDQFH�LV�WKH�GLVWDQFH��RXWVLGH�RI�ZKLFK�

£� LQ�WKH�FDVH�RI�IODPPDEOH�JDVHV�GDQJHU�WKURXJK�IRUPDWLRQ�RI�DQ�H[SORVLYH�DWPRVSKHUH�LV�HOLPLQDWHG��L�H��WKH
ORZHU�H[SORVLYH�OLPLW��/(/��LV�QRW�H[FHHGHG�

£� LQ�WKH�FDVH�RI�LQHUW�DQG�R[LGL]LQJ�JDVHV��GDQJHU�IURP�D�ODFN�RI�R[\JHQ�RU�HQULFKPHQW�LV�HOLPLQDWHG�

7KH�VDIHW\�GLVWDQFHV�JLYHQ�LQ�DQQH[�%�DUH�EDVHG�RQ�H[SHULHQFH�DQG�FDOFXODWLRQ�RI�PLQRU�UHOHDVHV�

7KH�VDIHW\�GLVWDQFHV�DUH�QRW� LQWHQGHG� WR�SURYLGH�SURWHFWLRQ�DJDLQVW�FDWDVWURSKLF�HYHQWV�RU�PDMRU� UHOHDVHV�DQG
WKHVH�VKRXOG�EH�DGGUHVVHG�E\�RWKHU�PHDQV�WR�UHGXFH�WKH�IUHTXHQF\�DQG�RU�FRQVHTXHQFHV�WR�DQ�DFFHSWDEOH�OHYHO�

���
YHVVHO
WKURXJKRXW�(1���������YHVVHO�PHDQV�WUDQVSRUWDEOH�FU\RJHQLF�YHVVHO�DV�GHILQHG�LQ�(1���������FODXVH����

�� 3UHOLPLQDULHV�EHIRUH�SXWWLQJ�LQWR�VHUYLFH

%HIRUH� SXWWLQJ� LQWR� VHUYLFH� YHULILFDWLRQ� VKDOO� WDNH� SODFH� WR� HQVXUH� WKDW� WKH� YHVVHO� LV� VXLWDEOH� IRU� WKH� LQWHQGHG
VHUYLFH�DQG�WKDW�WKH�PDUNLQJ��ODEHOOLQJ�DQG�KDQGRYHU�GRFXPHQWV�DUH�FRPSOHWH�

���� 0DUNLQJ�DQG�ODEHOOLQJ

0DUNLQJ�DQG�ODEHOOLQJ�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�(1��������

���� +DQGRYHU�GRFXPHQWV

,Q�DGGLWLRQ�WR�WKH�PDQXIDFWXUHU¶V�GRFXPHQWDWLRQ��ZKHUH�QHFHVVDU\�WKH�FU\RJHQLF�YHVVHO�VKDOO�EH�DFFRPSDQLHG�E\
YHVVHO�VSHFLILF�GRFXPHQWV�DQG�LQVWUXFWLRQV�IRU�DOO�LWHPV�

£� RSHUDWLRQV�

£� DX[LOLDU\�HTXLSPHQW�

£� LQVSHFWLRQ�UHFRUGV�

7KHVH�GRFXPHQWV�VKDOO�EH�UHWDLQHG�E\�WKH�RZQHU�RI�WKH�YHVVHO�

7KH�XVHU�VKDOO�KDYH�DSSURSULDWH�RSHUDWLQJ�LQVWUXFWLRQV�DYDLODEOH��6XFK�LQVWUXFWLRQV�PD\�EH�DWWDFKHG�WR�WKH�YHVVHO
LQ�D�SHUPDQHQW�PDQQHU�
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