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7KLV� (XURSHDQ� 6WDQGDUG� KDV� EHHQ� SUHSDUHG� E\� 7HFKQLFDO� &RPPLWWHH� &(1�7&� ����� 0HWDOOLF� DQG� RWKHU
LQRUJDQLF�FRDWLQJV��WKH�6HFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�%6,�

7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ�LGHQWLFDO
WH[W�RU�E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�2FWREHU�������DQG�FRQIOLFWLQJ�QDWLRQDO�VWDQGDUGV�VKDOO�EH�ZLWKGUDZQ�DW
WKH�ODWHVW�E\�2FWREHU������

$FFRUGLQJ� WR� WKH�&(1�&(1(/(&� ,QWHUQDO�5HJXODWLRQV�� WKH� QDWLRQDO� VWDQGDUGV� RUJDQL]DWLRQV� RI� WKH� IROORZLQJ
FRXQWULHV� DUH� ERXQG� WR� LPSOHPHQW� WKLV� (XURSHDQ� 6WDQGDUG�� $XVWULD�� %HOJLXP�� &]HFK� 5HSXEOLF�� 'HQPDUN�
)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ�
6ZHGHQ��6ZLW]HUODQG�DQG�WKH�8QLWHG�.LQJGRP�
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1� 6FRSH

7KLV�(XURSHDQ�6WDQGDUG�VSHFLILHV�UHTXLUHPHQWV�IRU�QLFNHO��QLFNHO�SOXV�FKURPLXP��FRSSHU�SOXV�QLFNHO�DQG�FRSSHU
SOXV�QLFNHO�SOXV�FKURPLXP�HOHFWURGHSRVLWHG�FRDWLQJV�DSSOLHG�WR�LURQ�DQG�VWHHO��WR�]LQF�DOOR\V�DQG�WR�FRSSHU�DQG
FRSSHU�DOOR\V�WR�SURYLGH�DQ�DWWUDFWLYH�DSSHDUDQFH�DQG�FRUURVLRQ�UHVLVWDQFH�

7KH� QLFNHO� DQG� FRSSHU� SOXV� QLFNHO� FRDWLQJV� ZLWKRXW� FKURPLXP� WRSFRDWV� WKDW� DUH� VSHFLILHG� LQ� WKLV� (XURSHDQ
6WDQGDUG�DUH�VXLWDEOH�IRU�DSSOLFDWLRQV�LQ�ZKLFK�WDUQLVKLQJ�LV�SUHYHQWHG�E\�UXEELQJ�RU�KDQGOLQJ�LQ�VHUYLFH��RU�E\
WKH�XVH�RI�WRSFRDWV�RWKHU�WKDQ�FKURPLXP��7KH\�DUH�DOVR�VXLWDEOH�IRU�WKRVH�DSSOLFDWLRQV�ZKHUH�WDUQLVKLQJ�LV�RI�QR
LPSRUWDQFH�

127(� 7KLV�(XURSHDQ�6WDQGDUG�LV�QRW�LQWHQGHG�WR�EH�XVHG�DORQH��EXW�LV�WKH�FRPSOHPHQW�RI�(1�������7KH�SXUFKDVHU�KDV�WR
VSHFLI\�WKH�HOHFWURGHSRVLWHG�FRDWLQJ�LQ�DFFRUGDQFH�ZLWK�WKH�GHVLJQDWLRQ�DV�VSHFLILHG�LQ�(1������

2� 1RUPDWLYH�UHIHUHQFHV

7KLV�(XURSHDQ�6WDQGDUG�LQFRUSRUDWHV�E\�GDWHG�RU�XQGDWHG�UHIHUHQFH��SURYLVLRQV�IURP�RWKHU�SXEOLFDWLRQV��7KHVH
QRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�DW�WKH�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�DQG�WKH�SXEOLFDWLRQV�DUH�OLVWHG�KHUHDIWHU��)RU
GDWHG�UHIHUHQFHV��VXEVHTXHQW�DPHQGPHQWV�WR�RU�UHYLVLRQV�RI�DQ\�RI�WKHVH�SXEOLFDWLRQV�DSSO\�WR�WKLV�(XURSHDQ
6WDQGDUG�RQO\�ZKHQ�LQFRUSRUDWHG�LQ�LW�E\�DPHQGPHQW�RU�UHYLVLRQ��)RU�XQGDWHG�UHIHUHQFHV�WKH�ODWHVW�HGLWLRQ�RI
WKH�SXEOLFDWLRQ�UHIHUUHG�WR�DSSOLHV��LQFOXGLQJ�DPHQGPHQWV��

(1������������ &RUURVLRQ�SURWHFWLRQ�RI�PHWDOV���(OHFWURGHSRVLWHG�FRDWLQJV���0HWKRG�RI�VSHFLI\LQJ
JHQHUDO�UHTXLUHPHQWV�

(1�,62������� 0HWDOOLF�FRDWLQJV���&RDWLQJV�RWKHU�WKDQ�WKRVH�DQRGLF�WR�WKH�EDVLV�PHWDO���$FFHOHUDWHG
FRUURVLRQ�WHVWV���0HWKRG�IRU�WKH�HYDOXDWLRQ�RI�UHVXOWV��,62������������

(1�,62������� 0HWDOOLF�DQG�R[LGH�FRDWLQJV���0HDVXUHPHQW�RI�FRDWLQJ�WKLFNQHVV���0LFURFRVSLFDO
PHWKRG��,62������������

(1�,62������� 0HWDOOLF�FRDWLQJV���0HDVXUHPHQW�RI�FRDWLQJ�WKLFNQHVV���&RXORPHWULF�PHWKRG�E\�DQRGLF
GLVVROXWLRQ��,62������������

(1�,62������� (OHFWURGHSRVLWHG�QLFNHO�FRDWLQJV�RQ�PDJQHWLF�DQG�QRQ�PDJQHWLF�VXEVWUDWHV��
0HDVXUHPHQW�RI�FRDWLQJ�WKLFNQHVV���0DJQHWLF�PHWKRG��,62������������

(1�,62������� 0HWDOOLF�FRDWLQJV�RQ�PHWDOOLF�VXEVWUDWHV���(OHFWURGHSRVLWHG�DQG�FKHPLFDOO\�GHSRVLWHG
FRDWLQJV���5HYLHZ�RI�PHWKRGV�DYDLODEOH�IRU�WHVWLQJ�DGKHVLRQ��,62������������

SU(1�,62������������ 0HWDOOLF�FRDWLQJV���0HDVXUHPHQW�RI�FRDWLQJ�WKLFNQHVV���;�UD\�VSHFWURPHWULF�PHWKRGV
�,62�',6������������

(1�,62������� 0HWDOOLF�DQG�RWKHU�QRQ�RUJDQLF�FRDWLQJV���&RUURGNRWH�FRUURVLRQ�WHVW��&255�WHVW�
�,62������������

(1�,62������������ 0HWDOOLF�FRDWLQJV���5HYLHZ�RI�PHWKRGV�RI�PHDVXUHPHQW�RI�GXFWLOLW\��,62������������

,62������� &RUURVLRQ�WHVWV�LQ�DUWLILFLDO�DWPRVSKHUHV���6DOW�VSUD\�WHVWV�
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3� 7HUPV�DQG�GHILQLWLRQV

)RU�WKH�SXUSRVHV�RI�WKLV�VWDQGDUG��WKH�WHUPV�DQG�GHILQLWLRQV�JLYHQ�LQ�(1������DSSO\�

4� ,QIRUPDWLRQ�WR�EH�VXSSOLHG�E\�WKH�SXUFKDVHU

,QIRUPDWLRQ�VKDOO�EH�VXSSOLHG�E\�WKH�SXUFKDVHU�LQ�DFFRUGDQFH�ZLWK�(1������

$GGLWLRQDO�LQIRUPDWLRQ�VKDOO�EH�VXSSOLHG�E\�WKH�SXUFKDVHU�WR�LGHQWLI\�VSHFLDO�W\SHV�RI�QLFNHO�DQG�RU�FKURPLXP
FRDWLQJV�LQ�DFFRUGDQFH�ZLWK�7DEOH���

5� 'HVLJQDWLRQ

5.1� *HQHUDO

,Q�DGGLWLRQ�WR�WKH�UHTXLUHPHQWV�VSHFLILHG�LQ�(1������WKH�SXUFKDVHU�VKDOO�VHOHFW�WKH�DSSURSULDWH�GHVLJQDWLRQ
DFFRUGLQJ�WR�WKH�VHYHULW\�WKDW�WKH�FRDWLQJ�KDV�WR�ZLWKVWDQG��VHH�$QQH[�$��

127(��� 6HUYLFH�FRQGLWLRQ�QXPEHUV�DUH�DVVRFLDWHG�ZLWK�W\SLFDO�VHUYLFH�FRQGLWLRQV�LQ�7DEOH�%���

127(��� ([DPSOHV�RI�GHVLJQDWLRQV�DUH�JLYHQ�LQ�$QQH[�&�

5.2� &RDWLQJ�W\SH

������ 7\SHV�RI�QLFNHO�DQG�FKURPLXP�FRDWLQJ

7KH�W\SH�RI�QLFNHO�DQG�FKURPLXP�FRDWLQJ�VKDOO�EH�GHVLJQDWHG�E\�WKH�DSSURSULDWH�V\PERO�LQ�DFFRUGDQFH�ZLWK
7DEOH���

127(��� %ODFN�FKURPLXP�WKLFNQHVVHV�DUH�LQ�WKH�UDQJH�����mP�WR���mP�

127(��� 0LFUR�FUDFNHG�FKURPLXP�WKLFNQHVVHV�PD\�YDU\�RYHU�WKH�UDQJH�����mP�WR�����mP�GHSHQGLQJ�RQ�WKH�SURFHVV�XVHG�WR
DFKLHYH�WKH�PLFUR�FUDFNHG�HIIHFW��:LWK�VRPH�SURFHVVHV�DSSUR[LPDWHO\�����mP�ZLOO�EH�UHTXLUHG�WR�DFKLHYH�D�VDWLVIDFWRU\
FUDFN�SDWWHUQ��DQG�VRPHWLPHV�HYHQ�PRUH��,W�PD\�EH�SURGXFHG�HLWKHU�DV�D�VLQJOH�RU�D�GRXEOH�OD\HU�FRDWLQJ�XVLQJ�VSHFLDO
FKURPLXP�SODWLQJ�VROXWLRQV�RU�E\�GHSRVLWLQJ�UHJXODU�FKURPLXP�RYHU�D���mP�WR���mP�OD\HU�RI�PLFUR�FUDFNHG�QLFNHO��WKLV
EHLQJ�DSSOLHG�RQ�WRS�RI�E��V��S�RU�G�QLFNHO�

127(��� 0LFUR�SRURXV�FKURPLXP�LV�RIWHQ�DFKLHYHG�E\�GHSRVLWLQJ�FKURPLXP�RYHU�D�VSHFLDO�WKLQ�QLFNHO�OD\HU�ZKLFK�FRQWDLQV�LQHUW�
QRQ�FRQGXFWLQJ�SDUWLFOHV��WKH�VSHFLDO�QLFNHO�OD\HU�EHLQJ�DSSOLHG�RQ�WRS�RI�E��V��S�RU�G�QLFNHO�

127(��� 7KHUH�PD\�EH�VRPH�ORVV�RI�OXVWUH�DIWHU�D�SHULRG�RI�VHUYLFH�LQ�WKH�FDVH�RI�PS�RU�PF�FKURPLXP�GHSRVLWV�ZKLFK�PD\�EH
XQDFFHSWDEOH�LQ�VRPH�DSSOLFDWLRQV��7KLV�WHQGHQF\�FDQ�EH�UHGXFHG�E\�LQFUHDVLQJ�WKH�PLQLPXP�FKURPLXP�FRDWLQJ
WKLFNQHVV�WR�����mP�LQ�HYHU\�FDVH�ZKHUH�PLFUR�SRURXV�RU�PLFUR�FUDFNHG�FKURPLXP�LV�VSHFLILHG�LQ�7DEOHV�$���WR�$���
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7DEOH���²�1LFNHO�DQG�FKURPLXP�FRDWLQJ�W\SHV

&KHPLFDO
V\PERO

6\PERO 3URSHUWLHV�RI�WKH�FRDWLQJ 3RVVLEOH�DOWHUQDWLYHV�WR�EH�GHFLGHG�E\�WKH
SXUFKDVHU�ZLWK�WKH�RUGHULQJ�LQIRUPDWLRQ
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