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)RUHZRUG

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�&(1�7&������7KHUPRSODVWLF�VWDWLF�WDQNV��WKH
6HFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�%6,�

7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ�LGHQWLFDO�WH[W�RU
E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�6HSWHPEHU�������DQG�FRQIOLFWLQJ�QDWLRQDO�VWDQGDUGV�VKDOO�EH�ZLWKGUDZQ�DW�WKH
ODWHVW�E\�6HSWHPEHU������

7KH�LQIRUPDWLYH�$QQH[�$�JLYHV�VRPH�FRQVWUXFWLRQ�GHWDLOV�RI�UHFWDQJXODU�WDQNV�DV�H[DPSOHV�

(1�������������:HOGHG�VWDWLF�QRQ�SUHVVXUL]HG�WKHUPRSODVWLF�WDQNV��FRQVLVWV�RI�

3DUW��� *HQHUDO�SULQFLSOHV

3DUW��� &DOFXODWLRQ�RI�YHUWLFDO�F\OLQGULFDO�WDQNV

3DUW��� 'HVLJQ�DQG�FDOFXODWLRQ�RI�VLQJOH�VNLQ�UHFWDQJXODU�WDQNV

3DUW��� 'HVLJQ�DQG�FDOFXODWLRQ�RI�IODQJHG�MRLQWV

$FFRUGLQJ�WR�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV��WKH�QDWLRQDO�VWDQGDUGV�RUJDQL]DWLRQV�RI�WKH�IROORZLQJ
FRXQWULHV�DUH�ERXQG�WR�LPSOHPHQW�WKLV�(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN��)LQODQG�
)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ�
6ZLW]HUODQG�DQG�WKH�8QLWHG�.LQJGRP�

���6FRSH

7KLV� VWDQGDUG� VSHFLILHV� WKH� GHVLJQ� DQG� FDOFXODWLRQ� IRU� VLQJOH� VNLQ� UHFWDQJXODU� WDQNV�� IDEULFDWHG� IURP� WKH� IROORZLQJ
WKHUPRSODVWLFV�

3RO\HWK\OHQH��3(�

3RO\SURS\OHQH��33�

3RO\��YLQ\O�FKORULGH���39&�

3RO\��YLQ\OLGHQH�IOXRULGH���39')�

7KH�WDQNV�PD\�EH�VWUHQJWKHQHG�RQ�WKH�RXWVLGH�E\�PHDQV�RI�ULEV�RU�IUDPHV�PDGH�RI�WKH�VDPH�RU�RWKHU�PDWHULDOV��7KLV
VWDQGDUG�LV�RQO\�DSSOLFDEOH�WR�WDQNV�ZKLFK�DUH�QRW�LQWHQGHG�WR�ZLWKVWDQG�LQWHUQDO�SUHVVXUH�RU�YDFXXP��RWKHU�WKDQ�WKDW
ZKLFK�PD\�RFFXU�GXULQJ�WKH�WUDQVIHU�RI�IOXLGV��LQFOXGLQJ�JDVHV�� LQ�WKHLU�QRUPDO�RSHUDWLRQ��7KH�FDOFXODWLRQ�WDNHV�LQWR
DFFRXQW�VKRUW�WHUP�DQG�ORQJ�WHUP�DFWLYH�SUHVVXUHV�DV�ZHOO�DV�WKH�K\GURVWDWLF�ORDGLQJ��7KH�IROORZLQJ�YDOXHV�DUH�ORQJ�
WHUP�SUHVVXUHV�DQG�UHSUHVHQW�WKH�OLPLWLQJ�YDOXHV�

2YHUSUHVVXUH���������1�PP���������EDU�

/RZ�SUHVVXUH���������1�PP���������EDU�

3ODWH�WKHRU\�ZDV�XVHG�DV�WKH�EDVLV�RI� WKH�FDOFXODWLRQ� LQ� WKLV�GRFXPHQW��5HIHUHQFH�WR�PHPEUDQH�WKHRU\� LV�JLYHQ� LQ
$QQH[�%�
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���1RUPDWLYH�UHIHUHQFHV

7KLV� (XURSHDQ� 6WDQGDUG� LQFRUSRUDWHV� E\� GDWHG� RU� XQGDWHG� UHIHUHQFH�� SURYLVLRQV� IURP� RWKHU� SXEOLFDWLRQV�� 7KHVH
QRUPDWLYH� UHIHUHQFHV� DUH� FLWHG� DW� WKH� DSSURSULDWH� SODFHV� LQ� WKH� WH[W� DQG� WKH� SXEOLFDWLRQV� DUH� OLVWHG� KHUHDIWHU�� )RU
GDWHG� UHIHUHQFHV�� VXEVHTXHQW� DPHQGPHQWV� WR� RU� UHYLVLRQV� RI� DQ\� RI� WKHVH� SXEOLFDWLRQV� DSSO\� WR� WKLV� (XURSHDQ
6WDQGDUG�RQO\�ZKHQ� LQFRUSRUDWHG� LQ� LW� E\�DPHQGPHQW�RU� UHYLVLRQ��)RU�XQGDWHG� UHIHUHQFHV� WKH� ODWHVW� HGLWLRQ�RI� WKH
SXEOLFDWLRQ�UHIHUUHG�WR�DSSOLHV�

(1������������� :HOGHG�VWDWLF�QRQ�SUHVVXUL]HG�WKHUPRSODVWLF�WDQNV�±�3DUW����*HQHUDO�SULQFLSOHV

(1����� &KDUDFWHULVWLF� YDOXHV� IRU� ZHOGHG� WKHUPRSODVWLF� FRQVWUXFWLRQV� ±� 'HWHUPLQDWLRQ� RI� DOORZDEOH
VWUHVVHV�DQG�PRGXOL�IRU�GHVLJQ�RI�WKHUPRSODVWLF�HTXLSPHQW

���'HILQLWLRQV��V\PEROV�DQG�DEEUHYLDWLRQV

)RU�WKH�SXUSRVHV�RI�WKLV�SDUW�RI�WKLV�VWDQGDUG�WKH�IROORZLQJ�GHILQLWLRQV��V\PEROV�DQG�DEEUHYLDWLRQV�DSSO\�

�����'HILQLWLRQV

����� 6NLQ���%DVLF�VWUXFWXUDO�HOHPHQW�RI�WKH�WDQN�

����� 6WLIIHQHU���6HFWLRQ�DWWDFKHG�KRUL]RQWDOO\�RU�YHUWLFDOO\�WR�WKH�VNLQ�RI�WKH�WDQN�

����� :DOO���6NLQ�RI�WKH�WDQN�SOXV�VWLIIHQHUV�

����� 3DQHO���$UHD�RI�WKH�VNLQ�EHWZHHQ�VWLIIHQHUV�

����� 8�IUDPH���6WLIIHQHU�UXQQLQJ�EHQHDWK�WKH�EDVH�DQG�YHUWLFDOO\�XS�WKH�VLGH�RI�WKH�WDQN�

�����6\PEROV�DQG�DEEUHYLDWLRQV

( LV�WKH�HODVWLF�PRGXOXV�RI�WKH�VWLIIHQHU�PDWHULDO��ZLWK�SODVWLFV��WKLV�FRUUHVSRQGV�WR�(F���LQ�1HZWRQV�SHU�VTXDUH
PLOOLPHWUH

(
F�DO��' LV�WKH�DOORZDEOH�FUHHS�PRGXOXV�DW�WKH�GHVLJQ�FRQGLWLRQ�IRU�GHIRUPDWLRQ��WHPSHUDWXUH��VWUHVV��WLPH��PHGLXP��

LQ�QHZWRQV�SHU�VTXDUH�PLOOLPHWUH��VHH�(1�����

) LV�WKH�IRUFH��LQ�QHZWRQV

I LV�WKH�PD[LPXP�GHIOHFWLRQ��LQ�PLOOLPHWUHV

- LV�WKH�PRPHQW�RI�LQHUWLD�RI�VWLIIHQHU��LQ�PLOOLPHWUHV�WR�WKH�IRXUWK�SRZHU

N LV�WKH�FRUUHFWLRQ�FRHIILFLHQW�IRU�WKH�GHIOHFWLRQ�RI�WKH�ZDOO

0 LV�WKH�EHQGLQJ�PRPHQW��LQ�QHZWRQ�PLOOLPHWUHV

1 LV�WKH�ULJLGLW\�FRHIILFLHQW

S LV�WKH�H[FHVV�SUHVVXUH�RQ�WKH�WDQN�EDVH��LQ�QHZWRQV�SHU�VTXDUH�PLOOLPHWUH

S' LV�WKH�XQLIRUPO\�GLVWULEXWHG�ORDG�DFWLQJ�RQ�WKH�FRYHU��LQ�QHZWRQV�SHU�VTXDUH�PLOOLPHWUH

SP LV�WKH�PHDQ�YDOXH�RI�H[FHVV�SUHVVXUH�IRU�FDOFXODWLRQ�RI�VNLQ�WKLFNQHVV��LQ�QHZWRQV�SHU�VTXDUH�PLOOLPHWUH

S� LV�WKH�PHDQ�YDOXH�RI�H[FHVV�SUHVVXUH�IRU�FDOFXODWLRQ�RI�WKH�VWLIIHQHU��LQ�QHZWRQV�SHU�VTXDUH�PLOOLPHWUH

W LV�WKH�VNLQ�WKLFNQHVV��LQ�PLOOLPHWUHV

: LV�WKH�PRPHQW�RI�UHVLVWDQFH�RI�ULP�VWLIIHQHUV��LQ�FXELF�PLOOLPHWUHV

[ LV�WKH�OHQJWK�RI�WKH�WDQN�RU�GLVWDQFH�EHWZHHQ�WKH�YHUWLFDO�VWLIIHQHUV��LQ�PLOOLPHWUHV

[
 LV�WKH�HIIHFWLYH�OHQJWK�RI�SDQHOV�DVVLJQHG�WR�VWLIIHQHUV��LQ�PLOOLPHWUHV

\ LV�WKH�GHSWK�RI�WKH�WDQN�RU�GLVWDQFH�EHWZHHQ�WKH�KRUL]RQWDO�VWLIIHQHUV��LQ�PLOOLPHWUHV

\
 LV�WKH�HIIHFWLYH�GHSWK�RI�SDQHOV�DVVLJQHG�WR�VWLIIHQHUV��LQ�PLOOLPHWUHV

] LV�WKH�ZLGWK�RI�WKH�WDQN�RU�SDQHO��LQ�PLOOLPHWUHV

������ � LV�WKH�GHIRUPDWLRQ�FRHIILFLHQW

������ � LV�WKH�VWUHVV�FRHIILFLHQW

DO� LV�WKH�DOORZDEOH�VWUHVV��LQ�QHZWRQV�SHU�VTXDUH�PLOOLPHWUH��VHH�(1�����
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���*HQHUDO�FRQVLGHUDWLRQV�LQ�GHVLJQ�FDOFXODWLRQV

*HQHUDO�SULQFLSOHV�LQ�DFFRUGDQFH�ZLWK�(1��������������

&DOFXODWLRQ�PHWKRGV�DUH�JLYHQ�RQO\��IRU�WKH�WDQN�GHVLJQV�LOOXVWUDWHG�LQ�)LJXUHV���WR���

:HOGV�VKRXOG�EH�VLWXDWHG�LQ�UHJLRQV�RI�ORZ�EHQGLQJ�PRPHQWV��WKH�PD[LPXP�EHQGLQJ�PRPHQWV�DUH�VKRZQ�LQ��)LJXUHV
�����DQG���

127(��7KH�GHVLJQ�VKRXOG� WDNH�DFFRXQW�RI� WKH�HIIHFWV�RI� WKHUPDO�H[SDQVLRQ�EHWZHHQ� WKH� WDQN�ZDOO�DQG�DQ\
H[WHUQDO�VWLIIHQLQJ�

7KH�PD[LPXP�GHIOHFWLRQ�VKDOO�QRW�EH�ODUJHU�WKDQ�WKH�KDOI�VNLQ�WKLFNQHVV�

I�������W

)RU�FRQVWUXFWLRQ�GHWDLOV�RI�UHFWDQJXODU�WDQN�VHH�$QQH[�$�

)LJXUH����8QVWLIIHQHG�WDQN

)LJXUH����7DQN�ZLWK�D�KRUL]RQWDO�ULP�VWLIIHQHU

)LJXUH����7DQN�ZLWK�LQWHUPHGLDWH�KRUL]RQWDO�VWLIIHQHUV
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)LJXUH����7DQN�ZLWK�YHUWLFDO�VWLIIHQHUV

)LJXUH����7DQN�ZLWK�FURVV�ULEEHG�KRUL]RQWDO�DQG�YHUWLFDO�VWLIIHQHUV

���8QVWLIIHQHG�WDQNV�VLWWLQJ�RQ�D�FRQWLQXRXV�IODW�ULJLG�VXUIDFH

�����*HQHUDO

7KH� FDOFXODWLRQ� RI� WKH� PLQLPXP� VNLQ� WKLFNQHVV� GHSHQGV� RQ� WKH� UDWLR� EHWZHHQ� WKH� OHQJWK� �[�� DQG� GHSWK� �\�
�VHH�)LJXUH�����7KH�WKLFNQHVV�RI�WKH�EDVH�VKDOO�EH�RI�VLPLODU�PDJQLWXGH�WR�WKH�DFWXDO�WKLFNQHVV�RI�WKH�VNLQ�

)LJXUH���3ULQFLSDO�GLVWULEXWLRQ�RI�EHQGLQJ�PRPHQWV�LQ�DQ�XQVWLIIHQHG�WDQN
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�����$VSHFW�UDWLR�[�\������

7KH�PLQLPXP�VNLQ�WKLFNQHVV�VKDOO�EH�FDOFXODWHG�DFFRUGLQJ�WR�HTXDWLRQ�����

s �DO

�

����
[�S� W� ���

127(����,Q�HTXDWLRQ�����IRU�WKH�VNLQ�WKLFNQHVV��W���WKH�VNLQ�KDV�EHHQ�DVVXPHG�DV�D�EHDP�IL[HG�DW�ERWK�HQGV
ZLWK�WKH�ORDG�GLVWULEXWHG�XQLIRUPO\�EHWZHHQ�WKHVH�WZR�SRLQWV��7KLV�OHDGV�WR�D�IDFWRU�RI���LQ�WKH�GHQRPLQDWRU��7R
SURYLGH�EHWWHU�DJUHHPHQW�ZLWK�PHDVXUHG�YDOXHV��WKH�IDFWRU�ZDV�LQFUHDVHG�WR�����

7KH�PD[LPXP�GHIOHFWLRQ�RI�WKH�VNLQ�VKDOO�EH�FDOFXODWHG�DFFRUGLQJ�WR�HTXDWLRQ�����

W�(N����
[�S� �I

�
��F�DO

�

'

���

7KH�FRUUHFWLRQ�FRHIILFLHQW�N�LV�HLWKHU���ZKHQ�[���\�RU���ZKHQ�[�\� �����

127(����,Q�HTXDWLRQ�����IRU�WKH�GHIOHFWLRQ��WKHUH�LV�D�IDFWRU�RI����LQ�WKH�GHQRPLQDWRU�ZKHQ�D�EHDP�LV�IL[HG�DW
ERWK� HQGV� ZLWK� WKH� ORDG� GLVWULEXWHG� XQLIRUPO\� EHWZHHQ� WKHVH� WZR� SRLQWV�� +RZHYHU�� LW� LV� SRVVLEOH� WR� XVH
HTXDWLRQV�EDVHG�RQ�SODWH�WKHRU\�ZKLFK�H[DFWO\�FRUUHVSRQG�WR�WKH�SDUWLFXODU�ORDG�FDVH�DQG�OHDG�WR�D�IDFWRU�RI���
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