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(QJOLVK�YHUVLRQ

9DOYHV�±�7HVW�RI�IORZ�UHVLVWDQFH�XVLQJ�ZDWHU�DV�WHVW�IOXLG

$SSDUHLOV�GH�URELQHWWHULH�±�(VVDL�GH�UpVLVWDQFH�j
O¶pFRXOHPHQW�XWLOLVDQW�O¶HDX�FRPPH�IOXLGH�G¶HVVDL

$UPDWXUHQ�±�0HVVXQJ�GHV�6WU|PXQJVZLGHUVWDQGHV�PLW
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YHUVLRQV�
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)RUHZRUG

7KLV� (XURSHDQ� 6WDQGDUG� KDV� EHHQ� SUHSDUHG� E\� 7HFKQLFDO� &RPPLWWHH� &(1�7&� ��� �,QGXVWULDO� YDOYHV��� WKH
6HFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�$)125�

7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ�LGHQWLFDO�WH[W
RU� E\� HQGRUVHPHQW�� DW� WKH� ODWHVW� E\�0DUFK������� DQG� FRQIOLFWLQJ� QDWLRQDO� VWDQGDUGV� VKDOO� EH�ZLWKGUDZQ�DW� WKH
ODWHVW�E\�0DUFK������

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�XQGHU�D�PDQGDWH�JLYHQ�WR�&(1�E\�WKH�(XURSHDQ�&RPPLVVLRQ�DQG
WKH�(XURSHDQ� )UHH� 7UDGH�$VVRFLDWLRQ�� 7KLV� (XURSHDQ�6WDQGDUG� LV� FRQVLGHUHG� WR� EH� D� VXSSRUWLQJ� VWDQGDUG� WR
WKRVH�DSSOLFDWLRQ�DQG�SURGXFW�VWDQGDUGV�ZKLFK�LQ�WKHPVHOYHV�VXSSRUW�DQ�HVVHQWLDO�VDIHW\�UHTXLUHPHQW�RI�D�1HZ
$SSURDFK�'LUHFWLYH�DQG�ZKLFK�PDNH�UHIHUHQFH�WR�WKLV�(XURSHDQ�6WDQGDUG�

$FFRUGLQJ� WR� WKH� &(1�&(1(/(&� ,QWHUQDO� 5HJXODWLRQV�� WKH� QDWLRQDO� VWDQGDUGV� RUJDQL]DWLRQV� RI� WKH� IROORZLQJ
FRXQWULHV�DUH�ERXQG�WR�LPSOHPHQW�WKLV�(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN��)LQODQG�
)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ�
6ZLW]HUODQG�DQG�WKH�8QLWHG�.LQJGRP�
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����6FRSH

7KLV�VWDQGDUG�VSHFLILHV�D�PHWKRG�IRU�GHWHUPLQLQJ�WKH�SUHVVXUH� ORVV�DQG�IOXLG� IORZ�UDWH� WKURXJK�YDOYHV� LQ�SLSLQJ
V\VWHPV�XVLQJ�ZDWHU�DV�D�WHVW�IOXLG��7KLV�PHWKRG�LV�VXLWDEOH�

� IRU�YDOYHV�ZLWK�ORZ�z�YDOXHV�EXW�KLJKHU�WKDQ�����E\�GHWHUPLQLQJ�SUHVVXUH�ORVV��ZLWK�UHVSHFW�WR�IOXLG�IORZ
UDWH�DQG�GHQVLW\�

� DQG�WR�YDOYHV�ZLWK�HTXDO�LQOHW�DQG�RXWOHW�QRPLQDO�VL]HV�

,QGXVWULDO�SURFHVV�FRQWURO�YDOYHV�DUH�RXW�RI�WKH�VFRSH�

127(����,I�XVLQJ�DLU�DV�D�WHVW�IOXLG��RWKHU�VWDQGDUGV�H�J��(1�����������DQG�,62������VKRXOG�EH�UHIHUUHG�WR�

127(����)RU�YDOYHV�ZLWK�IORZ�UHVLVWDQFH�FRHILFLHQW�z�YDOXHV�ORZHU�WKDQ������ WKH�SUHVVXUH� ORVV�WKURXJK�WKH�YDOYH� LV�YHU\� ORZ
ZLWK� UHVSHFW� WR� WKH� SUHVVXUH� ORVV� LQ� WKH� WHVW� WXEHV�� DQG� z� YDOXHV� FDQQRW� EH� GHWHUPLQHG� ZLWK� DQ� DFFHSWDEOH�PHDVXUHPHQW
DFFXUDF\�

�� �1RUPDWLYH�UHIHUHQFHV

7KLV�(XURSHDQ�6WDQGDUG�LQFRUSRUDWHV�E\�GDWHG�RU�XQGDWHG�UHIHUHQFH��SURYLVLRQV�IURP�RWKHU�SXEOLFDWLRQV��7KHVH
QRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�DW�WKH�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�DQG�WKH�SXEOLFDWLRQV�DUH�OLVWHG�KHUHDIWHU��)RU
GDWHG� UHIHUHQFHV��VXEVHTXHQW�DPHQGPHQWV� WR�RU� UHYLVLRQV�RI�DQ\�RI� WKHVH�SXEOLFDWLRQV�DSSO\� WR� WKLV�(XURSHDQ
6WDQGDUG�RQO\�ZKHQ�LQFRUSRUDWHG�LQ�LW�E\�DPHQGPHQW�RU�UHYLVLRQ��)RU�XQGDWHG�UHIHUHQFHV�WKH�ODWHVW�HGLWLRQ�RI�WKH
SXEOLFDWLRQ�UHIHUUHG�WR�DSSOLHV�

(1��������9DOYHV���7HUPLQRORJ\���3DUW����'HILQLWLRQ�RI�W\SHV�RI�YDOYHV�

(1��������9DOYHV���7HUPLQRORJ\���3DUW����'HILQLWLRQ�RI�WHUPV�

(1�������&RSSHU�DQG�FRSSHU�DOOR\V�±�6HDPOHVV��URXQG�FRSSHU�WXEHV�IRU�ZDWHU�DQG�JDV�LQ�VDQLWDU\�DQG�KHDWLQJ
DSSOLFDWLRQV�

(1������������,QGXVWULDO�SURFHVV�FRQWURO�YDOYHV���3DUW����)ORZ�FDSDFLW\�±�6HFWLRQ�����6L]LQJ�HTXDWLRQV�IRU
LQFRPSUHVVLEOH�IOXLG�IORZ�XQGHU�LQVWDOOHG�FRQGLWLRQV��,(&����������������

(1������������,QGXVWULDO�SURFHVV�FRQWURO�YDOYHV�±�3DUW�����)ORZ�FDSDFLW\�±�6HFWLRQ�����7HVW�SURFHGXUHV
�,(&������������������

(1�,62�������3LSHZRUN�FRPSRQHQWV�±�'HILQLWLRQ�DQG�VHOHFWLRQ�RI�'1��QRPLQDO�VL]H���,62�������������

,62������3LSH�WKUHDGV�ZKHUH�SUHVVXUH�WLJKW�MRLQWV�DUH�PDGH�RQ�WKH�WKUHDGV�±�3DUW����'LPHQVLRQV��WROHUDQFHV�DQG
GHVLJQDWLRQ�

,62�����&DUERQ�VWHHO�WXEHV�VXLWDEOH�IRU�VFUHZLQJ�LQ�DFFRUGDQFH�ZLWK�,62�����

,62�������6WDLQOHVV�VWHHO�WXEHV���'LPHQVLRQV��WROHUDQFHV�DQG�FRQYHQWLRQDO�PDVVHV�SHU�XQLW�OHQJWK�

,62�������0HDVXUHPHQW�RI�IOXLG�IORZ�LQ�FORVHG�FRQGXLWV���9RFDEXODU\�DQG�V\PEROV�

,62�������3ODLQ�HQG�VWHHO�WXEHV��ZHOGHG�DQG�VHDPOHVV���*HQHUDO�WDEOHV�RI�GLPHQVLRQV�DQG�PDVVHV�SHU�XQLW
OHQJWK�

,62�������3QHXPDWLF�IOXLG�SRZHU���&RPSRQHQWV�XVLQJ�FRPSUHVVLEOH�IOXLGV���'HWHUPLQDWLRQ�RI�IORZ�UDWH
FKDUDFWHULVWLFV�

,62������������0HDVXUHPHQW�RI�IOXLG�IORZ�LQ�FORVHG�FRQGXLWV���9HORFLW\�DUHD�PHWKRGV�RI�IORZ�PHDVXUHPHQW�LQ
VZLUOLQJ�RU�DV\PPHWULF�IORZ�FRQGLWLRQV�LQ�FLUFXODU�GXFWV�E\�PHDQV�RI�FXUUHQW�PHWHUV�RU�3LWRW�VWDWLF�WXEHV�

,62�������6WDLQOHVV�VWHHO�WXEHV�VXLWDEOH�IRU�VFUHZLQJ�LQ�DFFRUGDQFH�ZLWK�,62�����
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�� 7HUPV�DQG�GHILQLWLRQV

)RU�WKH�SXUSRVHV�RI�WKLV�(XURSHDQ�6WDQGDUG��WKH�IROORZLQJ�WHUPV�DQG�GHILQLWLRQV�DSSO\�

���
YDOYH�W\SHV
VHH�(1������

���
IORZ�FRHIILFLHQW��.Y�RU�&Y�
VHH�(1������

���
IORZ�UHVLVWDQFH�FRHIILFLHQW�z
VHH�(1������

���
'1��QRPLQDO�VL]H�
VHH�(1�,62�����

���
XQFHUWDLQWLHV
VHH�,62�����

�� 7HVW�LQVWDOODWLRQ

����*HQHUDO

7KH� WHVW� LQVWDOODWLRQ�V��VKDOO�EH� LQ�DFFRUGDQFH�ZLWK� ILJXUH����7KH�SRVLWLRQ�RI� WKH�FRPSRQHQWV�RXWVLGH� WKH� IUDPH
VKDOO�EH�FKRVHQ�E\�WKH�ODERUDWRU\�

)RU�DQJOH�YDOYHV� ��E�� WKH�YDOYH�XQGHU� WHVW�DQG� WHVW� OHQJWK�/��PD\�EH�DUUDQJHG� WR� OLH� LQ�D�KRUL]RQWDO�RU�YHUWLFDO
SODQH��)RU�PXOWL�HQG�SRUW�YDOYHV��DGGLWLRQDO�WHVW�WXEHV�RI�WKH�VDPH�W\SH�VKDOO�EH�XVHG�LQ�WKH�VDPH�PDQQHU�

����7HVW�WXEHV

7KH�OHQJWKV�RI�WKH�WHVW�WXEHV�DQG�WKH�SRVLWLRQ�RI�WKH�SUHVVXUH�WDSSLQJ�SRLQWV�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�ILJXUH���
7KH�OHQJWKV�DUH�PHDVXUHG�IURP�WKH�HQGV�RI�WKH�WHVW�WXEHV�

,I�WKH�WHVW�LQVWDOODWLRQ�KDV�XSVWUHDP��WZR�HOERZV�LQ�VHULHV�DQG�LQ�GLIIHUHQW�SODQHV��LW�LV�QHFHVVDU\�WR�PDNH�/��ORQJHU
WKDQ����'�XQOHVV�D�IORZ�VWUDLJKWHQHU�LV�LQVWDOOHG�EHIRUH�WKH�XSVWUHDP�WHVW�WXEH��,I�D�IORZ�VWUDLJKWHQHU�LV�XVHG��WKH
OHQJWK�/���PD\�EH�VKRUWHU�WKDQ����'�SURYLGHG�WKH�FRQGLWLRQV�LQ�����DUH�VDWLVILHG�

)XUWKHU�GHWDLOV�RI�IORZ�VWUDLJKWHQHUV�VKDOO�EH�IRXQG�LQ�FODXVH���RI�,62�����������

7KH�WHVW� WXEHV�VKDOO�EH�VWUDLJKW�� WKH�HQGV�VKDOO�EH�FXW�VTXDUH�DQG�GHEXUUHG��DQG� WKH� LQWHUQDO�VXUIDFHV�VKDOO�EH
FOHDQ� DQG� ZLWKRXW� REVWUXFWLRQV� ZKHQ� LQVSHFWHG� YLVXDOO\�� 7KH� LQWHUQDO� GLDPHWHUV� DUH� FKRVHQ� E\� WKH� YDOYH
PDQXIDFWXUHU� LI�QRW�VWDWHG� LQ� UHOHYDQW�YDOYH��SURGXFW�RU�SHUIRUPDQFH�VWDQGDUG��)RU�YDOYHV�ZLWK� ORZ�z�YDOXH�� WKH
UHVXOWV�REWDLQHG�ZLOO�EH�DIIHFWHG�E\�WKH�LQWHUQDO�GLDPHWHU�RI�WKH�WHVW�WXEH��7KHUHIRUH��LW�LV�QHFHVVDU\�WR�UHFRUG�WKH
DFWXDO�LQWHUQDO�GLDPHWHU�RI�WKH�WHVW�WXEH��VHH������

1RWH��:KHQ�QHZ�WHVW�WXEHV�DUH�PDGH��LW�LV�UHFRPPHQGHG�WR�PDNH�WKHP�LQ�DFFRUGDQFH�ZLWK�DQQH[�$�

7KH�QXPEHU�RI�KROHV�IRU�WKH�SUHVVXUH�WDSSLQJV�VKDOO�EH�FKRVHQ�E\�WKH�ODERUDWRU\��$W�HDFK�SUHVVXUH�SRLQW��WKHUH
PD\�EH�RQH��WZR�RU�IRXU�KROHV��RU�D�VOLW�SURYLGHG�H[FHQWULFLW\�LV�DYRLGHG��)RXU�WDSSLQJ�KROHV�DUH�UHFRPPHQGHG�IRU
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7KH�GLDPHWHUV�RI�WKH�SUHVVXUH�WDSSLQJ�KROHV�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WDEOH���DQG�WKH�OHQJWK�VKDOO�EH�DW�OHDVW
WZLFH�WKH�GLDPHWHU��7KH�HGJH�RI�WKH�SUHVVXUH�WDSSLQJ�KROH�DW�WKH�LQWHUQDO�VXUIDFH�RI�WKH�WHVW�WXEH�VKDOO�EH�VKDUS
DQG�IUHH�IURP�EXUUV��7KH�D[LV�RI�WKH�SUHVVXUH�WDSSLQJ�KROH�VKDOO�LQWHUVHFW�WKH�D[LV�RI�WKH�WHVW�WXEH�DQG�EH�DW�ULJKW
DQJOH� WR� LW�� ZLWK� D�PD[LPXP� GHYLDWLRQ� RI� �� R�� &RQQHFWLQJ� WXEHV� EHWZHHQ� WKH� SUHVVXUH� WDSSLQJV� DQG� SUHVVXUH
PHDVXULQJ�GHYLFHV�VKDOO�KDYH�DQ�LQWHUQDO�GLDPHWHU�RI�DW�OHDVW�WZLFH�WKH�GLDPHWHU�RI�WKH�WDSSLQJ�KROHV��,Q�RUGHU�WR
DYRLG�GLUW�DFFXPXODWLRQ��QR�WDSSLQJ�KROH�VKDOO�EH�ORFDWHG�DW�WKH�ERWWRP�RI�WKH�FURVV�VHFWLRQ�

7DEOH�����'LDPHWHU�RI�SUHVVXUH�WDSSLQJ�KROHV�LQ�PLOOLPHWUHV
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