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7KLV %ULWLVK 6WDQGDUG� KDYLQJ
EHHQ SUHSDUHG XQGHU WKH
GLUHFWLRQ RI WKH (QJLQHHULQJ 
6HFWRU &RPPLWWHH� ZDV
SXEOLVKHG XQGHU WKH DXWKRULW\
RI WKH 6WDQGDUGV  &RPPLWWHH
DQG FRPHV LRQWR HIIHFW RQ
15 September 2000

� %6, � )HEUXDU\ ����

,6%1 � ��� ����� �

1DWLRQDO IRUHZRUG

7KLV %ULWLVK 6WDQGDUG LV WKH RIILFLDO (QJOLVK ODQJXDJH YHUVLRQ RI
(1 ����������� LQFOXGLQJ DPHQGPHQW 'HFHPEHU ����� 7RJHWKHU ZLWK
%6 (1 ���������� it VXSHUVHGHV %6 ����������� ZKLFK LV ZLWKGUDZQ�

7KH 8. SDUWLFLSDWLRQ LQ LWV SUHSDUDWLRQ ZDV HQWUXVWHG WR 7HFKQLFDO &RPPLWWHH
:((�1�� %UD]LQJ DQG EURQ]H ZHOGLQJ� ZKLFK KDV WKH UHVSRQVLELOLW\ WR�

$ OLVW RI RUJDQL]DWLRQV UHSUHVHQWHG RQ WKLV FRPPLWWHH FDQ EH REWDLQHG RQ
UHTXHVW WR LWV VHFUHWDU\�

&URVV�UHIHUHQFHV
7KH %ULWLVK 6WDQGDUGV ZKLFK LPSOHPHQW LQWHUQDWLRQDO RU (XURSHDQ
SXEOLFDWLRQV UHIHUUHG WR LQ WKLV GRFXPHQW PD\ EH IRXQG LQ WKH %6, &DWDORJXH
XQGHU WKH VHFWLRQ HQWLWOHG §,QWHUQDWLRQDO 6WDQGDUGV &RUUHVSRQGHQFH ,QGH[¨� RU 
E\ XVLQJ WKH §6HDUFK¨ IDFLOLW\ RI WKH %6, (OHFWURQLF &DWDORJXH RU RI
%ULWLVK 6WDQGDUGV 2QOLQH�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\
IURP OHJDO REOLJDWLRQV�

¦ DLG HQTXLUHUV WR XQGHUVWDQG WKH WH[W�

¦ SUHVHQW WR WKH UHVSRQVLEOH LQWHUQDWLRQDO�(XURSHDQ FRPPLWWHH DQ\ 
HQTXLULHV RQ WKH LQWHUSUHWDWLRQ� RU SURSRVDOV IRU FKDQJH� DQG NHHS WKH 
8. LQWHUHVWV LQIRUPHG�

¦ PRQLWRU UHODWHG LQWHUQDWLRQDO DQG (XURSHDQ GHYHORSPHQWV DQG
SURPXOJDWH WKHP LQ WKH 8.�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� WKH (1 WLWOH SDJH� 
SDJHV � WR �� DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV

����� � )HEUXDU\ ���� 0RGLILFDWLRQV PDGH WR (1 IRUHZRUG DQG
GHOHWLRQ RI $QQH[ =$ �LQIRUPDWLYH�
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(8523b,6&+( 1250

&HQWUDO 6HFUHWDULDW� UXH GH 6WDVVDUW� ��% � ���� %UXVVHOV

� ���� &(1 $OO ULJKWV RI H[SORLWDWLRQ LQ DQ\ IRUP DQG E\ DQ\ PHDQV UHVHUYHG ZRUOGZLGH IRU &(1 national PHPEHUV�

5HI� 1R� (1 ���������� �$������ (

,&6 ��������� 

(QJOLVK YHUVLRQ

%UD]LQJ ² 1RQ�GHVWUXFWLYH H[DPLQDWLRQ RI EUD]HG MRLQWV
�LQFOXGLQJ DPHQGPHQW $�������

%UDVDJH IRUW² &RQWU{OHV QRQ GHVWUXFWLIV
GHV DVVHPEODJHV UpDOLVpV SDU EUDVDJH IRUW

�LQFOXW O¶DPHQGHPHQW $�������

+DUWO|WHQ² =HUVW|UXQJVIUHLH 3U�IXQJ YRQ
+DUWO|WYHUELQGXQJHQ

�HQWKlOW bQGHUXQJ $�������

7KLV (XURSHDQ 6WDQGDUG ZDV DSSURYHG E\ &(1 RQ � -XO\ ����� $PHQGPHQW $� ZDV DSSURYHG E\ &(1
RQ �� 1RYHPEHU ����� 

&(1 PHPEHUV DUH ERXQG WR FRPSO\ ZLWK WKH &(1�&(1(/(& ,QWHUQDO 5HJXODWLRQV ZKLFK VWLSXODWH WKH
FRQGLWLRQV IRU JLYLQJ WKLV (XURSHDQ 6WDQGDUG WKH VWDWXV RI D QDWLRQDO VWDQGDUG ZLWKRXW DQ\ DOWHUDWLRQV�
8S�WR�GDWH OLVWV DQG ELEOLRJUDSKLFDO UHIHUHQFHV FRQFHUQLQJ VXFK QDWLRQDO VWDQGDUGV PD\ EH REWDLQHG RQ
DSSOLFDWLRQ WR WKH &HQWUDO 6HFUHWDULDW RU WR DQ\ &(1 PHPEHU� 

7KLV (XURSHDQ 6WDQGDUG H[LVWV LQ WKUHH RIILFLDO YHUVLRQV �(QJOLVK� )UHQFK� *HUPDQ�� $ YHUVLRQ LQ DQ\ RWKHU
ODQJXDJH PDGH E\ WUDQVODWLRQ XQGHU WKH UHVSRQVLELOLW\ RI D &(1 PHPEHU LQWR LWV RZQ ODQJXDJH DQG QRWLILHG WR
WKH &HQWUDO 6HFUHWDULDW KDV WKH VDPH VWDWXV DV WKH RIILFLDO YHUVLRQV� 

&(1 PHPEHUV DUH WKH QDWLRQDO VWDQGDU ERGLHV RI $XVWULD� %HOJLXP� &]HFK 5HSXEOLF� 'HQPDUN� )LQODQG�
)UDQFH� *HUPDQ\� *UHHFH� +XQJDU\� ,FHODQG� ,UHODQG� ,WDO\� /X[HPERXUJ� 0DOWD� 1HWKHUODQGV� 1RUZD\� 
3RUWXJDO� 6ORYDNLD� 6SDLQ� 6ZHGHQ� 6ZLW]HUODQG DQG 8QLWHG .LQJGRP�
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)RUHZRUG

7KLV (XURSHDQ 6WDQGDUG KDV EHHQ SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH &(1�7& ����
:HOGLQJ� WKH 6HFUHWDULDW RI ZKLFK LV KHOG E\ '6�

7KLV (XURSHDQ 6WDQGDUG VKDOO EH JLYHQ WKH VWDWXV RI D QDWLRQDO VWDQGDUG� HLWKHU E\
SXEOLFDWLRQ RI DQ LGHQWLFDO WH[W RU E\ HQGRUVHPHQW� DW WKH ODWHVW E\ -DQXDU\ ����� DQG
FRQIOLFWLQJ QDWLRQDO VWDQGDUGV VKDOO EH ZLWKGUDZQ DW WKH ODWHVW E\ -DQXDU\ �����

7KLV GRFXPHQW KDV EHHQ SUHSDUHG XQGHU D PDQGDWH JLYHQ WR &(1 E\ WKH (XURSHDQ
&RPPLVVLRQ DQG WKH (XURSHDQ )UHH 7UDGH $VVRFLDWLRQ�

$FFRUGLQJ WR WKH &(1�&(1(/(& ,QWHUQDWLRQDO 5HJXODWLRQV� WKH QDWLRQDO VWDQGDUGV
RUJDQL]DWLRQ RI WKH IROORZLQJ FRXQWULHV DUH ERXQG WR LPSOHPHQW WKLV (XURSHDQ 6WDQGDUG�
$XVWULD� %HOJLXP� &]HFK 5HSXEOLF� 'HQPDUN� )LQODQG� )UDQFH� *HUPDQ\� *UHHFH� ,FHODQG� 
,UHODQG� ,WDO\� /X[HPERXUJ� 1HWKHUODQGV� 1RUZD\� 3RUWXJDO� 6SDLQ� 6ZHGHQ� 6ZLW]HUODQG
DQG 8QLWHG .LQJGRP� 

BBBBBBBBBB

)RUHZRUG WR DPHQGPHQW $�

7KLV GRFXPHQW (1 �����������$������ KDV EHHQ SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH
&(1�7& ���� :HOGLQJ� WKH VHFUHWDULDW RI ZKLFK LV KHOG E\ '6�

7KLV $PHQGPHQW WR WKH (XURSHDQ 6WDQGDUG (1 ���������� VKDOO EH JLYHQ WKH VWDWXV
RI D QDWLRQDO VWDQGDUG� HLWKHU E\ SXEOLFDWLRQ RI DQ LGHQWLFDO WH[W RU E\ HQGRUVHPHQW� DW
WKH ODWHVW E\ -XQH ����� DQG FRQIOLFWLQJ QDWLRQDO VWDQGDUGV VKDOO EH ZLWKGUDZQ DW the
ODWHVW E\ -XQH �����

7KLV GRFXPHQW KDV EHHQ SUHSDUHG XQGHU D PDQGDWH JLYHQ WR &(1 E\ WKH (XURSHDQ
&RPPLVVLRQ DQG WKH (XURSHDQ )UHH 7UDGH $VVRFLDWLRQ�

$FFRUGLQJ WR WKH &(1�&(1(/(& ,QWHUQDWLRQDO 5HJXODWLRQV� WKH QDWLRQDO VWDQGDUGV
RUJDQL]DWLRQV RI WKH IROORZLQJ FRXQWULHV DUH ERXQG WR LPSOHPHQW WKLV (XURSHDQ 6WDQGDUG�
$XVWULD� %HOJLXP� &]HFK 5HSXEOLF� 'HQPDUN� )LQODQG� )UDQFH� *HUPDQ\� *UHHFH� 
+XQJDU\� ,FHODQG� ,UHODQG� ,WDO\� /X[HPERXUJ� 0DOWD� 1HWKHUODQGV� 1RUZD\� 3RUWXJDO� 
6ORYDNLD� 6SDLQ� 6ZHGHQ� 6ZLW]HUODQG DQG 8QLWHG .LQJGRP�

BBBBBBBBBB
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�  "*67,

2ABM #OLIJ>:H 1N:H=:L= =>M<LB;>M HIH�=>MNLO<NBP> >R:GBH:NBIH JLI<>=OL>M :H= N>MN JB><>
NSJ>M H><>MM:LS NI J>L?ILG NA> N>MNM IH ;L:T>= CIBHNM


2A> HIH�=>MNLO<NBP> >R:GBH:NBIH G>NAI=M =>M<LB;>= :L> :M ?IEEIQM�

:� PBMO:E >R:GBH:NBIH �M>> <E:OM> ���

;� OENL:MIHB< >R:GBH:NBIH �M>> <E:OM> ���

<� L:=BI@L:JAB< >R:GBH:NBIH �M>> <E:OM> ���

=� J>H>NL:HN >R:GBH:NBIH �M>> <E:OM> ���

>� E>:D N>MNBH@ �M>> <E:OM> ���

?� JLII? N>MNBH@ �M>> <E:OM> ���

@� NA>LGI@L:JAS �M>> <E:OM> ���


2A> ;L:T>= CIBHNM NI QAB<A NA>M> N>MNM :L> :JJEB>= <:H >BNA>L ;> N>MN M:GJE>M G:HO?:<NOL>= NI
I;N:BH ;L:T>= CIBHN =>MB@H =:N:
 IL G:HO?:<NOL>= :M J:LN I? NA> :JJLIP:E N>MNBH@ I? : ;L:TBH@
JLI<>=OL>
 IL J:LNM I? : ;L:T>= :MM>G;ES
 2A> NSJ> I? N>MN JB><> =>M<LB;>= ?IL >:<A N>MN <:H
;> KOIN>= IL BH<ILJIL:N>= BH >H@BH>>LBH@ :JJEB<:NBIH MN:H=:L=M NA:N =>:E QBNA ;L:T>=
:MM>G;EB>M


2ABM #OLIJ>:H 1N:H=:L= =I>M HIN L><IGG>H= NA> HOG;>L I? M:GJE>M NI ;> N>MN>= IL NA>
L>J>:N N>MNM :EEIQ>=
 ,>BNA>L =I>M BN MJ><B?S G>NAI=M I? M:GJEBH@ ;L:T>= CIBHNM
 >R<>JN NI @BP>
@OB=:H<> L>@:L=BH@ NA> JL><:ONBIHM H><>MM:LS
 HIL =I>M BN <IGG>HN IH NA> :<<>JN:H<>
<LBN>LB: :JJEB<:;E> NI :HS I? NA> N>MNM
 ,I :NN>GJN BM G:=> NI =>?BH> QAB<A N>MN IL N>MNM
 B? :HS

MAIOE= ;> :JJEB>= BH :HS MBNO:NBIH
 2ABM BM : G:NN>L NI ;> >MN:;EBMA>= ;>?IL> :HS J:LNB<OE:L
G>NAI= I? N>MN BM M>E><N>=


2A> G>NAI=M I? HIH�=>MNLO<NBP> >R:GBH:NBIH :L> HIN :MMI<B:N>= QBNA :HS J:LNB<OE:L NSJ> I?
;L:T>= :MM>G;ES ;ON E:S =IQH NA> @>H>L:E JLBH<BJE>M I? NA> NSJ>M I? N>MNBH@ =>M<LB;>=
 'N BM
>GJA:MBT>= NA:N : M:NBM?:<NILS >R:GBH:NBIH G>NAI= <:H IHES ;> =>P>EIJ>= :H= OM>= :?N>L
N:DBH@ BHNI :<<IOHN :EE NA> L>E>P:HN ?:<NILM L>@:L=BH@ NA> >KOBJG>HN NI ;> OM>= :H= NA>
<A:L:<N>LBMNB<M I? NA> N>MN JB><> ;>BH@ >R:GBH>=


	  �694(;0=, 9,-,9,5*,:

2ABM #OLIJ>:H 1N:H=:L= BH<ILJIL:N>M ;S =:N>= IL OH=:N>= L>?>L>H<>
 JLIPBMBIHM ?LIG INA>L
JO;EB<:NBIHM
 2A>M> HILG:NBP> L>?>L>H<>M :L> <BN>= :N NA> :JJLIJLB:N> JE:<>M BH NA> N>RN :H=
NA> JO;EB<:NBIHM :L> EBMN>= A>L>:?N>L
 $IL =:N>= L>?>L>H<>M
 MO;M>KO>HN :G>H=G>HNM NI IL
L>PBMBIHM I? :HS I? NA>M> JO;EB<:NBIHM :JJES NI NABM #OLIJ>:H 1N:H=:L= IHES QA>H BH<ILJIL:N>=
BH BN ;S :G>H=G>HN IL L>PBMBIH
 $IL OH=:N>= L>?>L>H<>M NA> E:N>MN >=BNBIH I? NA> JO;EB<:NBIH
L>?>LL>= NI :JJEB>M �BH<EO=BH@ :G>H=G>HNM�


#, ��� ,IH�=>MNLO<NBP> N>MNBH@ � %>H>L:E JLBH<BJE>M ?IL L:=BI@L:JAB<
>R:GBH:NBIH I? G>N:EEB< G:N>LB:EM ;S 6� :H= @:GG:�L:SM
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#, �������� ,IH�=>MNLO<NBP> N>MNBH@ � /O:EB?B<:NBIH :H= <>LNB?B<:NBIH I? ,"2 J>LMIHH>E
� %>H>L:E JLBH<BJE>M


#, ����� ,IH�=>MNLO<NBP> N>MNBH@ � .>H>NL:HN N>MNBH@ � .:LN �� %>H>L:E JLBH<BJE>M


#, ���������� ,IH�=>MNLO<NBP> N>MNBH@ � 3ENL:MIHB< >R:GBH:NBIH � .:LN �� %>H>L:E
JLBH<BJE>M


JL#, ���������� ,IH�=>MNLO<NBP> N>MNBH@ � 3ENL:MIHB< >R:GBH:NBIH � .:LN �� 1>HMBNBPBNS :H=
L:H@> M>NNBH@


#, ����� ,IH�=>MNLO<NBP> N>MNBH@ � 3ENL:MIHB< >R:GBH:NBIH � .:LN �� 2L:HMGBMMBIH
N><AHBKO>


#, ���� ,IH�=>MNLO<NBP> N>MNBH@ � *>:D N>MNBH@ �  O;;E> >GBMMBIH N><AHBKO>M


#, ���� ,IH�=>MNLO<NBP> N>MNBH@ � *>:D N>MNBH@ � !LBN>LB: ?IL G>NAI= :H= N><AHBKO>
M>E><NBIH


#, ������� ,IH�=>MNLO<NBP> N>MNBH@ � !A:L:<N>LBT:NBIH :H= P>LB?B<:NBIH I? OENL:MIHB<
>R:GBH:NBIH >KOBJG>HN � .:LN �� 'HMNLOG>HNM


JL#, ������������ ,IH�=>MNLO<NBP> N>MNBH@ � !A:L:<N>LBT:NBIH :H= P>LB?B<:NBIH I? OENL:MIHB<
>R:GBH:NBIH >KOBJG>HN � .:LN �� .LI;>M


#, ������� ,IH�=>MNLO<NBP> N>MNBH@ � !A:L:<N>LBT:NBIH :H= P>LB?B<:NBIH I? OENL:MIHB<
>R:GBH:NBIH >KOBJG>HN � .:LN �� !IG;BH>= >KOBJG>HN


JL#, ���������� ,IH�=>MNLO<NBP> N>MNBH@ � *>:D N>MN � .L>MMOL> <A:H@> G>NAI=


JL#, ���������� ,IH�=>MNLO<NBP> N>MNBH@ � *>:D N>MN � 2L:<>L @:T G>NAI=



 �,5,9(3 7905*073,:

'GJ>L?><NBIHM G:S ;> I;M>LP>= QA>H ;L:T>= CIBHNM :L> >R:GBH>= HIH�=>MNLO<NBP>ES
 2A>S
G:S L>=O<> NA> KO:EBNS :H= J>L?ILG:H<> <A:L:<N>LBMNB<M I? NA> CIBHN IL NA> ;L:T>= :MM>G;ES


2ABM #OLIJ>:H 1N:H=:L= =I>M HIN @BP> @OB=:H<> L>@:L=BH@ NA> <:OM> I? NA> BGJ>L?><NBIH IL BNM
>??><N OJIH NA> CIBHN KO:EBNS IL NA> >??><NM I? MBH@E> IL GOENBJE> BGJ>L?><NBIHM OJIH NA>
J>L?ILG:H<> <A:L:<N>LBMNB<M I? NA> ;L:T>= :MM>G;ES
 2ABM QBEE =>J>H= OJIH NA> EB?>�EBGBNBH@
JLI<>MM>M NI QAB<A NA> CIBHN BM MO;C><N>= :H= NA> EB?> L>KOBL>G>HNM :H= J>L?ILG:H<> MJ><B?B<
NI NA> ;L:T>= :MM>G;ES


2A> G:CILBNS I? ;L:T>= CIBHNM :L> =>MB@H>= QBNA NA> <IGJIH>HN J:LNM BH : E:J <IH?B@OL:NBIH

 ><:OM> I? NA> <:JBEE:LS H:NOL> I? : ;L:T>= CIBHN
 GIMN BGJ>L?><NBIHM QBEE ;> <IHN:BH>= QBNABH
NA> CIBHN L>@BIH
 QBNA NA> JLBH<BJ:E :R>M J:L:EE>E NI NA> JE:H> I? NA> CIBHN
 �HS INA>L
BGJ>L?><NBIHM :L> <:OM>= ;S MNL>MM>M BH NA> ;L:TBH@ G>N:E IL NA> J:L>HN G:N>LB:EM
 IL Q>L>
:EL>:=S JL>M>HN ;>?IL> ;L:TBH@
 %OB=:H<> BM @BP>H L>@:L=BH@ NA> NSJ>M I? BGJ>L?><NBIHM NA:N
:L> I;M>LP>= QA>H HIH�=>MNLO<NBP> N>MNM :L> :JJEB>=� NA>M> :L> =>?BH>= =B:@L:GG:NB<:EES BH
:HH>R �
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,-2# � 2A> BGJILN:H<> I? NIE>L:H<>M NI NSJB<:E BGJ>L?><NBIHM
 NA> <:OM> ?IL L>C><NBIH

NA> G>NAI= I? BGJ>L?><NBIH BHN>LJL>N:NBIH :H= NA> G>NAI= I? JL>M>HN:NBIH I?
I;M>LP:NBIHM A:P> NI ;> >MN:;EBMA>= ;>?IL> : MJ><B?B< G>NAI= I? N>MN BM M>E><N>=


2A> OM> I? :HS G>NAI= MAIOE= :EQ:SM ;> <IHMB=>L>= BH L>E:NBIH NI N>MNBH@ :M : QAIE>
 2A>
;>H>?BNM I? OMBH@ :HS J:LNB<OE:L G>NAI= <:H IHES ;> I;N:BH>= ;S <IHMB=>L:NBIH I? NA> L>MOENM BH
<IHCOH<NBIH QBNA L>MOENM I;N:BH>= ;S OMBH@ INA>L N>MN G>NAI=M
 2A> GIMN :JJLIJLB:N> G>NAI=
IL G>NAI=M I? >R:GBH:NBIH MAIOE= ;> M>E><N>=


�  %0:<(3 ,?(405(;065

���  �,5,9(3

1BGJE> PBMO:E >R:GBH:NBIH BM NA> GIMN ?OH=:G>HN:E :H= <IGGIHES OM>= G>NAI= I? HIH�
=>MNLO<NBP> >R:GBH:NBIH
 2A> >R:GBH:NBIH =>M<LB;>= BH NABM <E:OM> L>E:N>M NI NA> KO:EBNS I? NA>
CIBHN :H= =I>M HIN BH<EO=> =BG>HMBIH:E BHMJ><NBIH


!IHMB=>L:NBIH MA:EE ;> @BP>H :N NA> =>MB@H MN:@> NI NA> JLIPBMBIH I? :=>KO:N> :<<>MM NI J>LGBN
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