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� 2UGHULQJ�LQIRUPDWLRQ������������������������������������� �
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��� 0RLVWXUH������������������������������������������������������������ �
��� &RPSRVLWLRQ� ���������������������������������������������������� �
��� 0HWDO�FRQWHQW�PHWDO�\LHOG� �������������������������������� �
��� 'HOLYHULHV�DJDLQVW�FRQWUDFW������������������������������� �
��� $GGLWLRQDO�UHTXLUHPHQWV� ���������������������������������� �
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)RUHZRUG

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�&(1�7&������&RSSHU�DQG�FRSSHU�DOOR\V��� WKH
VHFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�',1�

:LWKLQ�LWV�SURJUDPPH�RI�ZRUN��7HFKQLFDO�&RPPLWWHH�&(1�7&�����UHTXHVWHG�&(1�7&�����:*�����6FUDS��WR�SUHSDUH
WKH�IROORZLQJ�VWDQGDUG�

(1������
&RSSHU�DQG�FRSSHU�DOOR\V�±�6FUDS

7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ�LGHQWLFDO�WH[W�RU�E\
HQGRUVHPHQW�� DW� WKH� ODWHVW� E\� -DQXDU\������� DQG� FRQIOLFWLQJ�QDWLRQDO� VWDQGDUGV� VKDOO� EH�ZLWKGUDZQ�DW� WKH� ODWHVW� E\
-DQXDU\������

$FFRUGLQJ�WR�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV��WKH�QDWLRQDO�VWDQGDUGV�RUJDQL]DWLRQV�RI�WKH�IROORZLQJ�FRXQWULHV
DUH� ERXQG� WR� LPSOHPHQW� WKLV� (XURSHDQ� 6WDQGDUG�� $XVWULD�� %HOJLXP�� &]HFK� 5HSXEOLF�� 'HQPDUN�� )LQODQG�� )UDQFH�
*HUPDQ\��*UHHFH�� ,FHODQG�� ,UHODQG�� ,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG
DQG�WKH�8QLWHG�.LQJGRP�
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���6FRSH

7KLV� (XURSHDQ� 6WDQGDUG� VSHFLILHV� WKH� UHTXLUHPHQWV� IRU� FKDUDFWHULVWLFV�� FRQGLWLRQ�� PRLVWXUH�� FRPSRVLWLRQ�� PHWDO
FRQWHQW��PHWDO�\LHOG�DQG�WHVW�SURFHGXUHV�RI�VHFRQGDU\�UDZ�PDWHULDOV�IRU�GLUHFW�PHOWLQJ��PHOWLQJ�JUDGHV��LQ�WKH�IRUP�RI
FRSSHU�DQG�FRSSHU�DOOR\�VFUDS�

���1RUPDWLYH�UHIHUHQFHV

7KLV� (XURSHDQ� 6WDQGDUG� LQFRUSRUDWHV� E\� GDWHG� RU� XQGDWHG� UHIHUHQFH�� SURYLVLRQV� IURP� RWKHU� SXEOLFDWLRQV�� 7KHVH
QRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�DW�WKH�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�DQG�WKH�SXEOLFDWLRQV�DUH�OLVWHG�KHUHDIWHU��)RU�GDWHG
UHIHUHQFHV��VXEVHTXHQW�DPHQGPHQWV�WR�RU�UHYLVLRQV�RI�DQ\�RI�WKHVH�SXEOLFDWLRQV�DSSO\�WR�WKLV�(XURSHDQ�6WDQGDUG�RQO\
ZKHQ�LQFRUSRUDWHG�LQ�LW�E\�DPHQGPHQW�RU�UHYLVLRQ��)RU�XQGDWHG�UHIHUHQFHV�WKH�ODWHVW�HGLWLRQ�RI�WKH�SXEOLFDWLRQ�UHIHUUHG
WR�DSSOLHV�

(1�����
&RSSHU�DQG�FRSSHU�DOOR\V�±�3ODWH��VKHHW��VWULS�DQG�FLUFOHV�IRU�JHQHUDO�SXUSRVHV

(1�����
&RSSHU�DQG�FRSSHU�DOOR\V�±�6WULS�IRU�VSULQJV�DQG�FRQQHFWRUV

(1������
&RSSHU�DQG�FRSSHU�DOOR\V�±�3URILOHV�DQG�UHFWDQJXODU�EDU�IRU�JHQHUDO�SXUSRVHV

(1������
&RSSHU�DQG�FRSSHU�DOOR\V�±�6HDPOHVV��URXQG�WXEHV�IRU�JHQHUDO�SXUSRVHV

(1������
&RSSHU�DQG�FRSSHU�DOOR\V�±�6HDPOHVV��URXQG�WXEHV�IRU�KHDW�H[FKDQJHUV

127(��,QIRUPDWLYH� UHIHUHQFHV� WR� GRFXPHQWV� XVHG� LQ� WKH� SUHSDUDWLRQ� RI� WKLV� VWDQGDUG�� DQG� FLWHG� DW� WKH
DSSURSULDWH�SODFHV�LQ�WKH�WH[W��DUH�OLVWHG�LQ�D�ELEOLRJUDSK\��VHH�DQQH[�$�

���'HILQLWLRQV

)RU�WKH�SXUSRVHV�RI�WKLV�VWDQGDUG��WKH�IROORZLQJ�GHILQLWLRQV�DSSO\�

�����VFUDS�IRU�GLUHFW�PHOWLQJ

0HWDOOLF� SURGXFW�ZLWK� OHYHOV� RI� LPSXULW\� HOHPHQWV�ZKLFK�ZRXOG�QRW� SURKLELW� LWV� XVH� IRU� GLUHFW�PHOWLQJ��ZLWK� RU�ZLWKRXW
SUHOLPLQDU\�PHFKDQLFDO�WUHDWPHQW��H�J��EDOLQJ��IUDJPHQWLQJ��FUXVKLQJ��

�������SURGXFWLRQ�VFUDS

&OHDQ�PHWDOOLF�SURGXFW�DULVLQJ�IURP�SURGXFWLRQ�SURFHVVHV��H�J��RIIFXWV�IURP�FDVWLQJ��UROOLQJ��H[WUXVLRQ��IRUJLQJ��RU�IURP
IXUWKHU�SURFHVVLQJ��H�J��VWDPSLQJ�JULGV��

�������ROG�VFUDS

0HWDOOLF�SURGXFW�RWKHU�WKDQ�PDWHULDO�VSHFLILHG�DV��SURGXFWLRQ�VFUDS���VHH��������

�����IUHH�IURP��������VXEVWDQFH�

0D[LPXP�TXDQWLW\�RI�VXEVWDQFHV�DGKHULQJ�WR�WKH�VFUDS�

±����������P�P��IRU�PHWDOOLF�LPSXULWLHV�

±��������P�P��IRU�PRLVWXUH�

±���������P�P��IRU�RWKHU�QRQ�PHWDOOLF�LPSXULWLHV�
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�����H[FOXGHG��������VXEVWDQFH�

0D[LPXP�TXDQWLW\�RI�VXEVWDQFHV�DGKHULQJ�WR�WKH�VFUDS�

±������������P�P��IRU�PHWDOOLF�LPSXULWLHV�

±����������P�P��IRU�QRQ�PHWDOOLF�LPSXULWLHV�

�����FOHDQ�PDWHULDO

6WDWH� RI� WKH� PDWHULDO� IUHH� IURP� IRUHLJQ� VXEVWDQFHV� �H�J�� SDSHU�� GLUW�� OLTXLG� UHVLGXHV�� JUHDVH�� SODVWLFV�� �VHH� ���� IRU
GHILQLWLRQ��IUHH�IURP��������DQG�����IRU�GHILQLWLRQ��IRUHLJQ�VXEVWDQFHV���

�����EULJKW�PDWHULDO

0DWHULDO�ZKLFK�QHLWKHU�LQWHQWLRQDOO\�QRU�XQLQWHQWLRQDOO\�KDG�EHHQ�VXEMHFW�WR�DQ\�SURFHVV�WKDW�UHVXOWHG�LQ�D�FRDWLQJ��VHH
������H�J��R[LGDWLRQ�RU�RWKHU�VXUIDFH�FKDQJHV�GXH�WR�HQYLURQPHQWDO�LQWHUDFWLRQV�DQG�RU�FKDQJHV�GXH�WR�WKHLU�XVDJH��

�����IRUHLJQ�VXEVWDQFHV

0DWHULDO��RWKHU�WKDQ�VSHFLILHG�LQ�WKLV�VWDQGDUG��ZKHWKHU�PHWDOOLF�RU�QRQ�PHWDOOLF��LQFOXGLQJ�IUHH�LURQ��VHH������

�����FRDWHG��SODWHG�RU�HQDPHOOHG�PDWHULDO

0DWHULDO�ZLWK�DQ\�NLQG�RI�FRDWLQJ�RU�SODWLQJ��LQGHSHQGHQW�RI�WKH�SURFHVV�RI�FRDWLQJ�RU�SODWLQJ��H�J��SDLQW��YDUQLVK��SULQW�
SODVWLFV�RU�PHWDOV��H�J��DOXPLQLXP��OHDG��FKURPLXP��QLFNHO��WLQ��

�����IUHH�LURQ

)HUURXV�PDWHULDOV��H�J��VWHHOV��HLWKHU�PDJQHWLF�RU�QRQ�PDJQHWLF�

�����PRLVWXUH

$Q\�OLTXLG��VLQJOH��RU�PXOWL�SKDVH��WKDW�DGKHUHV�WR�WKH�VFUDS�ZKHQ�LW�UHDFKHV�WKH�SRLQW�RI�GHOLYHU\�GXH�WR�IDEULFDWLRQ�
XVDJH�RU�SLFN�XS�GXULQJ�VWRUDJH�

������LPSXULWLHV

0HWDOOLF�RU�QRQ�PHWDOOLF�HOHPHQWV�SUHVHQW�EXW�ZKLFK�DUH�QRW�LQWHQWLRQDOO\�DGGHG�WR�RU�UHWDLQHG�E\�D�PHWDO�

������UHPDLQGHU

3HUFHQWDJH�FRQWHQW�RI�WKH�HOHPHQW�FDOFXODWHG�E\�GLIIHUHQFH�IURP��������P�P��

������PDVV�GHGXFWLRQ

4XDQWLW\�EHLQJ�GHGXFWHG�IURP�PDVV�LQ�FDVH�RI�H[FHHGLQJ�OLPLWV�WKDW�KDYH�EHHQ�VWLSXODWHG�LQ�WKLV�VWDQGDUG�
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������LQVSHFWLRQ�ORW

&RQVLJQPHQW�RU�D�SDUW�WKHUHRI�VXEPLWWHG�IRU�LQVSHFWLRQ�E\�WKH�SXUFKDVHU�

������UHSUHVHQWDWLYH�VDPSOH

6DPSOH��IXOO\�UHSUHVHQWLQJ�WKH�UDQJH�RI�VFUDS�LQ�DQ�LQVSHFWLRQ�ORW�

������PHWDO�FRQWHQW

1HW�PDVV�RI�WKH�LQVSHFWLRQ�ORW�DIWHU�GHGXFWLRQ�RI�DOO�IRUHLJQ�VXEVWDQFHV�LQFOXGLQJ�PRLVWXUH�

���'HVLJQDWLRQV

�����0DWHULDO

7KH�PDWHULDO�LV�GHVLJQDWHG�HLWKHU�E\�V\PERO�RU�QXPEHU��VHH�DQQH[HV�%�WR�(���7KH�PDWHULDO�QXPEHU�GHVLJQDWLRQ�LV�LQ
DFFRUGDQFH�ZLWK�WKH�V\VWHP�JLYHQ�LQ�(1������

�����3URGXFW

7KH� SURGXFW� GHVLJQDWLRQ� SURYLGHV� D� VWDQGDUGL]HG� SDWWHUQ� RI� GHVLJQDWLRQ� IURP� ZKLFK� D� UDSLG� DQG� XQHTXLYRFDO
GHVFULSWLRQ�RI�D�SURGXFW�LV�FRQYH\HG�LQ�FRPPXQLFDWLRQ��,W�SURYLGHV�PXWXDO�FRPSUHKHQVLRQ�DW�WKH�LQWHUQDWLRQDO�OHYHO�ZLWK
UHJDUG�WR�SURGXFWV�ZKLFK�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�UHOHYDQW�(XURSHDQ�6WDQGDUG�

7KH�SURGXFW�GHVLJQDWLRQ�LV�QR�VXEVWLWXWH�IRU�WKH�IXOO�FRQWHQW�RI�WKH�VWDQGDUG�

7KH�SURGXFW�GHVLJQDWLRQ�IRU�SURGXFWV�WR�WKLV�VWDQGDUG�VKDOO�FRQVLVW�RI�

±�GHQRPLQDWLRQ��VFUDS��

±�QXPEHU�RI�WKLV�(XURSHDQ�6WDQGDUG��(1��������

±�PDWHULDO�GHVLJQDWLRQ��HLWKHU�V\PERO�RU�QXPEHU��VHH�WDEOHV�LQ�DQQH[HV�%�WR�(��

±�GLDPHWHU�FODVV��LI�VSHFLILHG��VHH�WDEOHV�LQ�DQQH[HV�%�WR�(��

7KH�GHULYDWLRQ�RI�D�SURGXFW�GHVLJQDWLRQ�LV�VKRZQ�LQ�WKH�IROORZLQJ�H[DPSOH�

(;$03/(�
6FUDS� FRQIRUPLQJ� WR� WKLV� VWDQGDUG�� LQ� PDWHULDO� GHVLJQDWHG� HLWKHU� 6�&X��� RU� &6���$�� GLDPHWHU� FODVV�$�� VKDOO� EH
GHVLJQDWHG�DV�IROORZV�
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���2UGHULQJ�LQIRUPDWLRQ

,Q�RUGHU�WR�IDFLOLWDWH�WKH�HQTXLU\��RUGHU�DQG�FRQILUPDWLRQ�RI�RUGHU�SURFHGXUHV�EHWZHHQ�WKH�SXUFKDVHU�DQG�WKH�VXSSOLHU�
WKH�SXUFKDVHU�VKDOO�VWDWH�RQ�KLV�HQTXLU\�DQG�RUGHU�WKH�IROORZLQJ�LQIRUPDWLRQ�

D��TXDQWLW\�RI�PDWHULDO�UHTXLUHG��PDVV��

E��GHQRPLQDWLRQ��VFUDS��

F��QXPEHU�RI�WKLV�(XURSHDQ�6WDQGDUG��(1��������

G��PDWHULDO�GHVLJQDWLRQ��VHH�DQQH[HV�%�WR�(��

H��GLDPHWHU�FODVV��LI�VSHFLILHG��VHH�DQQH[HV�%�WR�(��

127(��,W�LV�UHFRPPHQGHG�WKDW�WKH�SURGXFW�GHVLJQDWLRQ��DV�GHVFULEHG�LQ������LV�XVHG�IRU�LWHPV�E��WR�H��

,Q�DGGLWLRQ��WKH�SXUFKDVHU�VKDOO�DOVR�VWDWH�RQ�WKH�HQTXLU\�DQG�RUGHU�DQ\�RI�WKH�IROORZLQJ��LI�UHTXLUHG�

I��IRUP�RI�SDFNDJLQJ�

(;$03/(���
2UGHULQJ�GHWDLOV� IRU����W� VFUDS�FRQIRUPLQJ� WR�(1�������� LQ�PDWHULDO�GHVLJQDWHG�HLWKHU�6�&X���RU�&6���$��GLDPHWHU
FODVV�$�

���W�VFUDS�(1�������±�6�&X���±�$

RU

���W�VFUDS�(1�������±�&6���$�±�$

(;$03/(���
2UGHULQJ�GHWDLOV�IRU����W�VFUDS�FRQIRUPLQJ�WR�(1��������LQ�PDWHULDO�GHVLJQDWHG�HLWKHU�6�&X1L���RU�&6���+�

���W�VFUDS�(1�������±�6�&X1L��

RU

���W�VFUDS�(1�������±�&6���+

���5HTXLUHPHQWV

�����&KDUDFWHULVWLFV

7KH�FKDUDFWHULVWLFV�VKDOO�FRQIRUP�WR�WKH�UHTXLUHPHQWV�IRU�WKH�DSSURSULDWH�PDWHULDO�JLYHQ�LQ�DQQH[HV�%�WR�(�

�����&RQGLWLRQ

7KH�FRQGLWLRQ�RI� WKH�VFUDS�VKDOO� FRQIRUP� WR� WKH� UHTXLUHPHQWV� IRU� WKH�DSSURSULDWH�PDWHULDO� JLYHQ� LQ�DQQH[HV�%� WR�(�
%ULTXHWWHG�RU�EDOHG�PDWHULDO�PD\�EH�VXSSOLHG�VXEMHFW�WR�DJUHHPHQW�EHWZHHQ�WKH�SXUFKDVHU�DQG�WKH�VXSSOLHU��8QOHVV
RWKHUZLVH�DJUHHG��WKH�PD[LPXP�GLPHQVLRQ�RI�HDFK�SLHFH�VKDOO�QRW�EH�JUHDWHU�WKDQ�����PP�������PP�������PP�DQG
VKDOO�QRW�H[FHHG�����NJ�

�����0RLVWXUH

7KH�PRLVWXUH�VKDOO�FRQIRUP�WR�WKH�UHTXLUHPHQWV�IRU�WKH�DSSURSULDWH�PDWHULDO�JLYHQ�LQ�DQQH[HV�%�WR�(��7KH�WHVW�V��VKDOO
EH� FDUULHG� RXW� LQ� DFFRUGDQFH� ZLWK� WDEOH���� 7KH� PRLVWXUH� FRQWHQW� VKDOO� EH� GHWHUPLQHG� XSRQ� SUHVHQWDWLRQ� RI� WKH
LQVSHFWLRQ�ORW�WR�WKH�DJUHHG�UHFHLYLQJ�SRLQW�
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3DJH�8
(1�����������

© %6,��������

�����&RPSRVLWLRQ

7KH�FRPSRVLWLRQV�JLYHQ�LQ�DQQH[HV�%�WR�(�UHIHU�WR�WKH�DQDO\WLFDO�UHVXOWV�REWDLQHG��XVLQJ��VWDWH�RI�WKH�DUW��WHFKQLTXHV�
IURP�D�UHSUHVHQWDWLYH�VDPSOH�WDNHQ�IURP�DQ�LQVSHFWLRQ�ORW��,I�QHFHVVDU\��WKH�UHSUHVHQWDWLYH�VDPSOH�VKDOO�EH�GULHG�DQG
PHOWHG�EHIRUH�DQDO\VLV�

5HIHUHQFH�PHWKRGV�VKDOO�EH�WKH�DSSURSULDWH�(1�RU�,62�6WDQGDUGV�DJUHHG�EHWZHHQ�WKH�GLVSXWLQJ�SDUWLHV�

,W�LV�WKH�ULJKW�RI�WKH�VXSSOLHU�QRW�WR�DFFHSW�WKH�FODVVLILFDWLRQ�RI�WKH�SXUFKDVHU�DQG�UHTXLUH�DQ�DXGLW�LQ�DUELWUDWLRQ�ZLWK�WKH
SUHVHQFH�RI�D�WKLUG�SDUW\�DFFHSWHG�E\�ERWK�WKH�SXUFKDVHU�DQG�WKH�VXSSOLHU�

7KH�FRPSRVLWLRQ�VKDOO�FRQIRUP�WR�WKH�UHTXLUHPHQWV�IRU�WKH�DSSURSULDWH�PDWHULDO�JLYHQ�LQ�DQQH[HV�%�WR�(�

7KH�VFUDS�VKDOO�EH�IUHH�IURP�WKH�IROORZLQJ�HOHPHQWV��SURYLGHG�WKH\�DUH�QRW�DOOR\LQJ�HOHPHQWV�

±�FDGPLXP��ELVPXWK��VHOHQLXP��DQWLPRQ\��FREDOW�

7KH�IROORZLQJ�HOHPHQWV�VKDOO�EH�H[FOXGHG��SURYLGHG�WKH\�DUH�QRW�DOOR\LQJ�HOHPHQWV�

±�EHU\OOLXP��PHUFXU\��WHOOXULXP�

�����0HWDO�FRQWHQW�PHWDO�\LHOG

7KH�PHWDO�FRQWHQW�RU�PHWDO�\LHOG�VKDOO�FRQIRUP�WR�WKH�UHTXLUHPHQWV�IRU�WKH�DSSURSULDWH�PDWHULDO�JLYHQ�LQ�DQQH[HV�%�WR
(�

�����'HOLYHULHV�DJDLQVW�FRQWUDFW

8QOHVV�DJUHHG�EHWZHHQ� WKH�SXUFKDVHU� DQG� WKH� VXSSOLHU�� IRU� FRQWUDFW� TXDQWLWLHV� IURP��������NJ� XS� WR� DQG� LQFOXGLQJ
��������NJ�� WKH�GLIIHUHQFH�EHWZHHQ� WKDW�DQG� WKH� WRWDO�TXDQWLW\�GHOLYHUHG�VKDOO�QRW�H[FHHG������P�P��� ,I� WKH�FRQWUDFW
TXDQWLW\� LV� VPDOOHU� WKDQ� �������NJ�� WKH� GLIIHUHQFH� VKDOO� QRW� H[FHHG� ����NJ�� ,I� WKH� FRQWUDFW� TXDQWLW\� LV� ODUJHU� WKDQ
��������NJ��WKH�GLIIHUHQFH�VKDOO�QRW�H[FHHG�������NJ�

�����$GGLWLRQDO�UHTXLUHPHQWV

,I�QRW�RWKHUZLVH�VSHFLILHG�LQ�DQQH[HV�%�WR�(��WKH�IROORZLQJ�DSSOLHV�

7KH�VFUDS�VKDOO�EH�IUHH�IURP�

±�PLFD��DVEHVWRV��SODVWLFV��39&��UXEEHU��SDSHU�LPSUHJQDWHG�ZLWK�RLO�

7KH� IROORZLQJ�VXEVWDQFHV�VKDOO� EH�H[FOXGHG�DFFRUGLQJ� WR�GHILQLWLRQ�����XQOHVV� WKHUH�DUH�(XURSHDQ�RU�QDWLRQDO� ODZV
ZKLFK�PXVW�WDNH�SUHFHGHQFH�

±�FKORULQH�

±�PDWHULDOV�EHLQJ�UHFRJQL]HG�DV�VXEVWDQFHV�WKDW�GHSOHWH�WKH�R]RQH�OD\HU�RI�WKH�HDUWK�

1R�UDGLRDFWLYHO\�FRQWDPLQDWHG�VFUDS�RU�UDGLRDFWLYHO\�FRQWDPLQDWHG�VXEVWDQFHV�DGKHULQJ�WR�WKH�VFUDS�RU�PL[HG�ZLWK�WKH
VFUDS��VHH�ILJXUH����VKDOO�EH�DFFHSWHG�
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