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7KLV %ULWLVK 6WDQGDUG ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\ 
RI WKH 6WDQGDUGV 3ROLF\ DQG 
6WUDWHJ\ &RPPLWWHH 
RQ �� -XQH ����

� %6, �� -XQH ����

,6%1 � ��� ����� �

1DWLRQDO IRUHZRUG

7KLV %ULWLVK 6WDQGDUG LV WKH RIILFLDO (QJOLVK ODQJXDJH YHUVLRQ RI 
(1 ����������� ,W VXSHUVHGHV %6 (1 ���������� ZKLFK LV ZLWKGUDZQ�

7KH 8. SDUWLFLSDWLRQ LQ LWV SUHSDUDWLRQ ZDV HQWUXVWHG WR 7HFKQLFDO &RPPLWWHH 
67,��� 3LJPHQWV� ZKLFK KDV WKH UHVSRQVLELOLW\ WR�

$ OLVW RI RUJDQL]DWLRQV UHSUHVHQWHG RQ WKLV FRPPLWWHH FDQ EH REWDLQHG RQ 
UHTXHVW WR LWV VHFUHWDU\�

&URVV�UHIHUHQFHV
7KH %ULWLVK 6WDQGDUGV ZKLFK LPSOHPHQW LQWHUQDWLRQDO RU (XURSHDQ 
SXEOLFDWLRQV UHIHUUHG WR LQ WKLV GRFXPHQW PD\ EH IRXQG LQ WKH %6, &DWDORJXH
XQGHU WKH VHFWLRQ HQWLWOHG §,QWHUQDWLRQDO 6WDQGDUGV &RUUHVSRQGHQFH ,QGH[¨� RU
E\ XVLQJ WKH §6HDUFK¨ IDFLOLW\ RI WKH %6, (OHFWURQLF &DWDORJXH RU RI %ULWLVK 
6WDQGDUGV 2QOLQH�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D 
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\ 
IURP OHJDO REOLJDWLRQV�

¦ DLG HQTXLUHUV WR XQGHUVWDQG WKH WH[W�

¦ SUHVHQW WR WKH UHVSRQVLEOH LQWHUQDWLRQDO�(XURSHDQ FRPPLWWHH DQ\ 
HQTXLULHV RQ WKH LQWHUSUHWDWLRQ� RU SURSRVDOV IRU FKDQJH� DQG NHHS WKH 
8. LQWHUHVWV LQIRUPHG�

¦ PRQLWRU UHODWHG LQWHUQDWLRQDO DQG (XURSHDQ GHYHORSPHQWV DQG 
SURPXOJDWH WKHP LQ WKH 8.�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� WKH (1 WLWOH SDJH� 
SDJHV � WR �� DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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(QJOLVK YHUVLRQ

3LJPHQWV IRU WKH FRORXULQJ RI EXLOGLQJ PDWHULDOV EDVHG RQ
FHPHQW DQG�RU OLPH � 6SHFLILFDWLRQV DQG PHWKRGV RI WHVW

3LJPHQWV GH FRORUDWLRQ GHV PDWpULDX[ GH FRQVWUXFWLRQ j
EDVH GH FLPHQW HW�RX GH FKDX[ � 6SpFLILFDWLRQV HW

PpWKRGHV G
HVVDL

3LJPHQWH ]XP (LQIlUEHQ YRQ ]HPHQW� XQG�RGHU
NDONJHEXQGHQHQ %DXVWRIIHQ � $QIRUGHUXQJHQ XQG

3U�IYHUIDKUHQ

7KLV (XURSHDQ 6WDQGDUG ZDV DSSURYHG E\ &(1 RQ �� 0DUFK �����

&(1 PHPEHUV DUH ERXQG WR FRPSO\ ZLWK WKH &(1�&(1(/(& ,QWHUQDO 5HJXODWLRQV ZKLFK VWLSXODWH WKH FRQGLWLRQV IRU JLYLQJ WKLV (XURSHDQ
6WDQGDUG WKH VWDWXV RI D QDWLRQDO VWDQGDUG ZLWKRXW DQ\ DOWHUDWLRQ� 8S�WR�GDWH OLVWV DQG ELEOLRJUDSKLFDO UHIHUHQFHV FRQFHUQLQJ VXFK QDWLRQDO
VWDQGDUGV PD\ EH REWDLQHG RQ DSSOLFDWLRQ WR WKH &HQWUDO 6HFUHWDULDW RU WR DQ\ &(1 PHPEHU�

7KLV (XURSHDQ 6WDQGDUG H[LVWV LQ WKUHH RIILFLDO YHUVLRQV �(QJOLVK� )UHQFK� *HUPDQ�� $ YHUVLRQ LQ DQ\ RWKHU ODQJXDJH PDGH E\ WUDQVODWLRQ
XQGHU WKH UHVSRQVLELOLW\ RI D &(1 PHPEHU LQWR LWV RZQ ODQJXDJH DQG QRWLILHG WR WKH &HQWUDO 6HFUHWDULDW KDV WKH VDPH VWDWXV DV WKH RIILFLDO
YHUVLRQV�

&(1 PHPEHUV DUH WKH QDWLRQDO VWDQGDUGV ERGLHV RI $XVWULD� %HOJLXP� &\SUXV� &]HFK 5HSXEOLF� 'HQPDUN� (VWRQLD� )LQODQG� )UDQFH�
*HUPDQ\� *UHHFH� +XQJDU\� ,FHODQG� ,UHODQG� ,WDO\� /DWYLD� /LWKXDQLD� /X[HPERXUJ� 0DOWD� 1HWKHUODQGV� 1RUZD\� 3RODQG� 3RUWXJDO� 6ORYDNLD�
6ORYHQLD� 6SDLQ� 6ZHGHQ� 6ZLW]HUODQG DQG 8QLWHG .LQJGRP�

(8523($1 &200,77(( )25 67$1'$5',=$7,21
&20,7e (8523e(1 '( 1250$/,6$7 ,21
(8523b ,6&+(6 .20,7(( )h5 125081*

0DQDJHPHQW &HQWUH� UXH GH 6WDVVDUW� �� %����� %UXVVHOV

� ���� &(1 $OO ULJKWV RI H[SORLWDWLRQ LQ DQ\ IRUP DQG E\ DQ\ PHDQV UHVHUYHG
ZRUOGZLGH IRU &(1 QDWLRQDO 0HPEHUV�

5HI� 1R� (1 ����������� (
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)RUHZRUG

7KLV GRFXPHQW �(1 ����������� KDV EHHQ SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH &(1�7& ��� ³3LJPHQWV DQG
H[WHQGHUV´� WKH VHFUHWDULDW RI ZKLFK LV KHOG E\ ',1� 

7KLV (XURSHDQ 6WDQGDUG VKDOO EH JLYHQ WKH VWDWXV RI D QDWLRQDO VWDQGDUG� HLWKHU E\ SXEOLFDWLRQ RI DQ LGHQWLFDO WH[W RU
E\ HQGRUVHPHQW� DW WKH ODWHVW E\ 1RYHPEHU ����� DQG FRQIOLFWLQJ QDWLRQDO VWDQGDUGV VKDOO EH ZLWKGUDZQ DW WKH ODWHVW
E\ )HEUXDU\ ����� 

7KLV GRFXPHQW VXSHUVHGHV (1 ����������� 

$QQH[ $ JLYHV IXUWKHU LQIRUPDWLRQ UHJDUGLQJ WKH WHVW PHWKRGV�

7KLV GRFXPHQW KDV EHHQ SUHSDUHG XQGHU D PDQGDWH JLYHQ WR &(1 E\ WKH (XURSHDQ &RPPLVVLRQ DQG WKH (XURSHDQ
)UHH 7UDGH $VVRFLDWLRQ� DQG VXSSRUWV HVVHQWLDO UHTXLUHPHQWV RI (8 'LUHFWLYH�V��

)RU UHODWLRQVKLS ZLWK (8 'LUHFWLYH�V�� VHH LQIRUPDWLYH $QQH[ =$ ZKLFK LV DQ LQWHJUDO SDUW RI WKLV GRFXPHQW� 

7KLV GRFXPHQW LQFOXGHV D %LEOLRJUDSK\ ZLWK FXUUHQWO\ H[LVWLQJ ,QWHUQDWLRQDO 6WDQGDUGV IRU SDUWLFXODU SLJPHQWV
VXLWDEOH IRU XVH LQ EXLOGLQJ PDWHULDOV EDVHG RQ FHPHQW DQG�RU OLPH� 

$FFRUGLQJ WR WKH &(1�&(1(/(& ,QWHUQDO 5HJXODWLRQV� WKH QDWLRQDO VWDQGDUGV RUJDQL]DWLRQV RI WKH IROORZLQJ
FRXQWULHV DUH ERXQG WR LPSOHPHQW WKLV (XURSHDQ 6WDQGDUG� $XVWULD� %HOJLXP� &\SUXV� &]HFK 5HSXEOLF� 'HQPDUN�
(VWRQLD� )LQODQG� )UDQFH� *HUPDQ\� *UHHFH� +XQJDU\� ,FHODQG� ,UHODQG� ,WDO\� /DWYLD� /LWKXDQLD� /X[HPERXUJ� 0DOWD�
1HWKHUODQGV� 1RUZD\� 3RODQG� 3RUWXJDO� 6ORYDNLD� 6ORYHQLD� 6SDLQ� 6ZHGHQ� 6ZLW]HUODQG DQG 8QLWHG .LQJGRP� 

Full document details: BS EN 12878:2005

http://www.avadocuments.com/doc/bs-en-12878-2005
http://www.avadocuments.com/doc/bs-en-12878-2005


(1 ���������� �(�

�

� 6FRSH

7KLV (XURSHDQ 6WDQGDUG VSHFLILHV WKH UHTXLUHPHQWV DQG WKH WHVW PHWKRGV IRU SLJPHQWV IRU XVH LQ WKH FRORXULQJ RI
EXLOGLQJ PDWHULDOV EDVHG RQ FHPHQW DQG FHPHQW�OLPH FRPELQDWLRQV� 

3LJPHQWV FRYHUHG E\ WKLV (XURSHDQ 6WDQGDUG FDQ DOVR EH XVHG LQ SXUH OLPH PRUWDU� )RU WKLV DSSOLFDWLRQ VHH
(1 ����� DQG (1 ������ 

3LJPHQWV IRU WKLV SXUSRVH FDQ EH VLQJOH SLJPHQWV� EOHQGV RI SLJPHQWV� RU EOHQGV RI SLJPHQWV DQG H[WHQGHUV� LQ
SRZGHU RU JUDQXODU IRUP� RU DTXHRXV SUHSDUDWLRQV� 

3LJPHQWV W\SLFDOO\ EHORQJ WR RQH RI WKH IROORZLQJ FODVVHV RI FRPSRXQGV�

� V\QWKHWLF RU QDWXUDO R[LGHV DQG K\GUR[LGHV RI LURQ�

� R[LGHV RI FKURPLXP� WLWDQLXP DQG PDQJDQHVH�

� FRPSOH[ LQRUJDQLF SLJPHQWV� IRU H[DPSOH FRPELQDWLRQV RI WKH DERYH PHQWLRQHG PHWDO R[LGHV DQG K\GUR[LGHV
ZLWK FREDOW� DOXPLQLXP� QLFNHO DQG DQWLPRQ\ R[LGHV DQG K\GUR[LGHV�

� XOWUDPDULQH SLJPHQWV�

� SKWKDORF\DQLQH EOXH DQG JUHHQ�

� HOHPHQWDO FDUERQ �VKRXOG EH UHJDUGHG DV DQ LQRUJDQLF SLJPHQW��

� EOHQGV RI WKH DERYH PDWHULDOV �ZKLFK PD\ DOVR LQFOXGH H[WHQGHUV��

� 1RUPDWLYH UHIHUHQFHV

7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQVDEOH IRU WKH DSSOLFDWLRQ RI WKLV GRFXPHQW� )RU GDWHG UHIHUHQFHV�
RQO\ WKH HGLWLRQ FLWHG DSSOLHV� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH UHIHUHQFHG GRFXPHQW �LQFOXGLQJ DQ\
DPHQGPHQWV� DSSOLHV� 

(1 ����������� 0HWKRGV RI WHVWLQJ FHPHQW ² 3DUW �� 'HWHUPLQDWLRQ RI VWUHQJWK

(1 ������ 0HWKRGV RI WHVWLQJ FHPHQW ² 3DUW �� 'HWHUPLQDWLRQ RI VHWWLQJ WLPHV DQG VRXQGQHVV

(1 ������ &HPHQW ² 3DUW �� &RPSRVLWLRQ� VSHFLILFDWLRQV DQG FRQIRUPLW\ FULWHULD IRU FRPPRQ FHPHQWV

(1 ������ $GPL[WXUHV IRU FRQFUHWH� PRUWDU DQG JURXW ² 3DUW �� &RQFUHWH DGPL[WXUHV ± 'HILQLWLRQV� UHTXLUHPHQWV�
FRQIRUPLW\� PDUNLQJ DQG ODEHOOLQJ

(1 ,62 ������ *HQHUDO PHWKRGV RI WHVW IRU SLJPHQWV DQG H[WHQGHUV � 3DUW �� 'HWHUPLQDWLRQ RI PDWWHU VROXEOH LQ
ZDWHU � +RW H[WUDFWLRQ PHWKRG �,62 �����������

(1 ,62 ������ *HQHUDO PHWKRGV RI WHVW IRU SLJPHQWV DQG H[WHQGHUV ² 3DUW �� 'HWHUPLQDWLRQ RI S+ YDOXH RI
DTXHRXV VXVSHQVLRQ �,62 �����������

(1 ,62 ������� *HQHUDO PHWKRGV RI WHVW IRU SLJPHQWV DQG H[WHQGHUV � 3DUW ��� 'HWHUPLQDWLRQ RI ZDWHU�VROXEOH
VXOIDWHV� FKORULGHV DQG QLWUDWHV �,62 ������������

(1 ,62 ����� 3ODVWLFV � 9LQ\O FKORULGH KRPRSRO\PHUV DQG FRSRO\PHUV � 'HWHUPLQDWLRQ RI FKORULQH FRQWHQW �,62
����������

(1 ,62 ������ 3DLQWV� YDUQLVKHV DQG UDZ PDWHULDOV IRU SDLQWV DQG YDUQLVKHV ² 6DPSOLQJ �,62 �����������
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,62 ������ *HQHUDO PHWKRGV RI WHVW IRU SLJPHQWV DQG H[WHQGHUV ² 3DUW �� 'HWHUPLQDWLRQ RI UHVLGXH RQ VLHYH ²
:DWHU PHWKRG² 0DQXDO SURFHGXUH

,62 ������� 7HVW VLHYHV ² 7HFKQLFDO UHTXLUHPHQWV DQG WHVWLQJ² 3DUW �� 7HVW VLHYHV RI PHWDO ZLUH FORWK

,62 ������� 3DLQWV DQG YDUQLVKHV ² &RORULPHWU\ ² 3DUW �� 3ULQFLSOHV

,62 ����� 'HWHUPLQDWLRQ RI WKH VSHFLILF VXUIDFH DUHD RI VROLGV E\ JDV DGVRUSWLRQ XVLQJ WKH %(7 PHWKRG

� 7HUPV DQG GHILQLWLRQV

)RU WKH SXUSRVHV RI WKLV (XURSHDQ 6WDQGDUG� WKH IROORZLQJ WHUPV DQG GHILQLWLRQV DSSO\�

���
SLJPHQW
VXEVWDQFH� JHQHUDOO\ LQ WKH IRUP RI ILQH SDUWLFOHV� ZKLFK LV LQVROXEOH LQ WKH DSSOLFDWLRQ PHGLXP DQG ZKRVH VROH
SXUSRVH LV WR FRORXU FHPHQW� DQG�RU OLPH�EDVHG EXLOGLQJ PDWHULDOV

���
VLQJOH SLJPHQW
SLJPHQW RI VLQJXODU �FKHPLFDO� FRPSRVLWLRQ FRQWDLQLQJ QR VXEVWDQFHV RWKHU WKDQ WKRVH RULJLQDWLQJ IURP WKH SLJPHQW
PDQXIDFWXULQJ SURFHVV

127( 6XUIDFH WUHDWPHQW RI WKH SULPDU\ SLJPHQW SDUWLFOHV LV FRQVLGHUHG DV D SDUW RI WKH SLJPHQW PDQXIDFWXULQJ SURFHVV� 

���
SLJPHQW EOHQG
EOHQG RI DW OHDVW WZR VLQJOH SLJPHQWV� RU DW OHDVW RQH VLQJOH SLJPHQW DQG DQ H[WHQGHU

���
DTXHRXV SLJPHQW SUHSDUDWLRQ
SUHSDUDWLRQ LQ ZKLFK D SLJPHQW �VLQJOH SLJPHQW RU SLJPHQW EOHQG� LV GLVSHUVHG LQ ZDWHU� ZLWK RU ZLWKRXW D GLVSHUVLRQ RU
RWKHU DJHQW

127( ([DPSOHV RI DJHQWV DUH�
 � GLVSHUVDQWV�

� ELQGLQJ DJHQWV �UHVLQV��
 � VROYHQWV�

� ZHWWLQJ DJHQWV�
RU FRPELQDWLRQV WKHUHRI� 

���
SLJPHQW LQ JUDQXODU IRUP
SUHSDUDWLRQ LQ ZKLFK D SLJPHQW �VLQJOH SLJPHQW RU SLJPHQW EOHQG� LV FRQYHUWHG LQWR JUDQXOHV� E\ WKH XVH RI D ELQGLQJ
DJHQW ZKLFK UHWDLQV WKH LQWHJULW\ RI WKH JUDQXOH

���
UHIHUHQFH VDPSOH
VWDQGDUG SLJPHQW
VDPSOH RI D VLQJOH SLJPHQW RU D EOHQG �SRZGHU� RU SUHSDUDWLRQ� UHWDLQHG E\ WKH LQWHUHVWHG SDUWLHV IRU FRPSDULVRQ IRU
WKH HYDOXDWLRQ RI WKH SURGXFW SURSHUWLHV

���
H[WHQGHU
LQRUJDQLF VXEVWDQFH� JHQHUDOO\ D PDWHULDO LQ JUDQXODU RU SRZGHU IRUP� ZKLFK LV LQVROXEOH LQ WKH DSSOLFDWLRQ PHGLXP
DQG KDV QR LQKHUHQW FRORXU SURSHUWLHV
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� 5HTXLUHPHQWV

��� (IIHFWV RQ FRQFUHWH SURSHUWLHV

����� *HQHUDO

,Q DGGLWLRQ WR DOO RWKHU UHTXLUHPHQWV� SLJPHQWV IRU VWHHO UHLQIRUFHG FRQFUHWH VKDOO PHHW WKH &DWHJRU\ % UHTXLUHPHQWV
JLYHQ LQ ������ ����� WR ������ 

7KH LQRUJDQLF SLJPHQW GRVDJH VKDOO EH ��� � VROLGV� FDUERQ EODFN DQG RUJDQLF SLJPHQW GRVDJH RI ��� � VROLGV� E\
PDVV� EDVHG RQ WKH FHPHQW DPRXQW IRU WHVWLQJ DFFRUGLQJ WR ����

,I D KLJKHU GRVDJH RI SLJPHQW LV UHFRPPHQGHG WKH WHVWV VKDOO EH FDUULHG RXW ZLWK WKDW GRVDJH� 

7KH GRVDJH LQ SHUFHQW E\ PDVV VKDOO EH VSHFLILHG E\ WKH PDQXIDFWXUHU�

����� 6HWWLQJ WLPH

������� ,QLWLDO VHWWLQJ WLPH

7KH LQLWLDO VHWWLQJ WLPH RI FHPHQW ZLWK WKH VLQJOH SLJPHQW RU D EOHQG �ERWK DV SRZGHU� JUDQXODWH RU SUHSDUDWLRQ��
GHWHUPLQHG LQ DFFRUGDQFH ZLWK ������ VKDOO QRW EH OHVV WKDQ �� PLQ� 

7KH PD[LPXP GLIIHUHQFH EHWZHHQ WKH LQLWLDO VHWWLQJ WLPH RI PL[HV ZLWK DQG ZLWKRXW WKH VLQJOH SLJPHQW RU D EOHQG
�ERWK DV SRZGHU� JUDQXODWH RU SUHSDUDWLRQ� VKDOO QRW EH JUHDWHU WKDQ �� PLQ� 

������� )LQDO VHWWLQJ WLPH

7KH ILQDO VHWWLQJ WLPH RI FHPHQW ZLWK WKH VLQJOH SLJPHQW RU D EOHQG �ERWK DV SRZGHU� JUDQXODWH RU SUHSDUDWLRQ��
GHWHUPLQHG LQ DFFRUGDQFH ZLWK ������ VKDOO QRW EH ORQJHU WKDQ ��� PLQ� 

����� &RPSUHVVLYH VWUHQJWK

7KH �� GD\ FRPSUHVVLYH VWUHQJWK RI PL[HV ZLWK WKH VLQJOH SLJPHQW RU D EOHQG �ERWK DV SRZGHU� JUDQXODWH RU
SUHSDUDWLRQ�� GHWHUPLQHG LQ DFFRUGDQFH ZLWK ������ VKDOO QRW EH UHGXFHG LQ FRPSDULVRQ ZLWK WKH PL[ ZLWKRXW SLJPHQW
PRUH WKDQ

&DWHJRU\ $� WKH PDQXIDFWXUHU¶V GHFODUHG YDOXH

&DWHJRU\ %� � ��

��� &RPSRVLWLRQ

����� *HQHUDO

:KHUH GLVSHUVLRQ DJHQWV� ELQGLQJ DJHQWV DQG�RU JULQGLQJ DLGV DUH XVHG� WKHLU WRWDO FRQWHQW VKDOO EH HTXDO WR RU OHVV
WKDQ ��� � E\ PDVV� EDVHG RQ SLJPHQW VROLGV� ,I DGPL[WXUHV DUH XVHG IRU WKH SUHSDUDWLRQ RI VLQJOH SLJPHQWV RU EOHQGV
LQ WKH IRUP RI JUDQXODWHV RU SUHSDUDWLRQV WKH\ VKDOO FRQIRUP WR (1 ������ $GPL[WXUH W\SH DFFRUGLQJ WR (1 ����� VKDOO
EH UHSRUWHG� 

7KH VWDELOLW\ RI D SLJPHQW ZLWK UHVSHFW WR FRORXU VKDOO EH OLQNHG WR WKH LQWHQGHG HQG XVH FRQGLWLRQV� 

7KH VROLGV FRQWHQW� DV D SHUFHQWDJH ��� RI DTXHRXV SUHSDUDWLRQV� VKDOO EH GHFODUHG E\ WKH PDQXIDFWXUHU�

����� &RPSRVLWLRQ RI WKH SLJPHQW

7KH PDLQ FRQVWLWXHQWV RI WKH SLJPHQWV DUH GHWHUPLQHG LQ DFFRUGDQFH ZLWK ������ 
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(1 ���������� �(� 

�

����� :DWHU VROXEOH VXEVWDQFHV

7KH FRQWHQW RI ZDWHU VROXEOH VXEVWDQFHV� GHWHUPLQHG LQ DFFRUGDQFH ZLWK ������ VKDOO QRW EH JUHDWHU WKDQ

&DWHJRU\ $� WKH PDQXIDFWXUHU
V GHFODUHG YDOXH

&DWHJRU\ %� ��� � E\ PDVV�

)RU SLJPHQW EOHQGV LQ SRZGHU IRUP� HYLGHQFH RI FRPSOLDQFH PD\ EH FDOFXODWHG IURP GDWD UHFRUGHG IRU FRQVWLWXHQW
VLQJOH SLJPHQWV�

����� 6ROXEOH FKORULGH

7KH VROXEOH FKORULGH FRQWHQW RI D VLQJOH SLJPHQW RU D EOHQG �SRZGHU� JUDQXODWH RU SUHSDUDWLRQ�� GHWHUPLQHG LQ
DFFRUGDQFH ZLWK ������ VKDOO QRW EH JUHDWHU WKDQ

&DWHJRU\ $� WKH PDQXIDFWXUHU
V GHFODUHG YDOXH

&DWHJRU\ %� ���� � E\ PDVV�

)RU SLJPHQW EOHQGV LQ SRZGHU IRUP� HYLGHQFH RI FRPSOLDQFH PD\ EH FDOFXODWHG IURP GDWD UHFRUGHG IRU FRQVWLWXHQW
VLQJOH SLJPHQWV�

127( :KHUH SLJPHQW EOHQGV� SLJPHQW�H[WHQGHU PL[WXUHV� RU JUDQXODWHV RU DTXHRXV SUHSDUDWLRQV WKHUHRI� DUH XVHG LQ
H[FHVV RI � � EDVHG RQ FHPHQW� WKH WRWDO FRQWHQW RI KDOLGHV DQG RI DQLRQV SUHFLSLWDWHG E\ $J� ZKLFK DUH DGPLWWHG LQWR WKH
FRQFUHWH VKRXOG QRW H[FHHG ����� � EDVHG RQ WKH FHPHQW� 

����� 7RWDO FKORULQH

7KH WRWDO FKORULQH FRQWHQW RI D VLQJOH SLJPHQW RU D EOHQG �SRZGHU� JUDQXODWH RU SUHSDUDWLRQ�� GHWHUPLQHG LQ
DFFRUGDQFH ZLWK ������ VKDOO QRW EH JUHDWHU WKDQ

&DWHJRU\ $� WKH PDQXIDFWXUHU
V GHFODUHG YDOXH

&DWHJRU\ %� ���� � E\ PDVV�

)RU SLJPHQW EOHQGV LQ SRZGHU IRUP� HYLGHQFH RI FRPSOLDQFH PD\ EH FDOFXODWHG IURP GDWD UHFRUGHG IRU FRQVWLWXHQW
VLQJOH SLJPHQWV�

��� /RVV RQ LJQLWLRQ

7KH ORVV RQ LJQLWLRQ RI D VLQJOH SLJPHQW RU D EOHQG �SRZGHU� JUDQXODWH RU SUHSDUDWLRQ�� GHWHUPLQHG LQ DFFRUGDQFH
ZLWK ���� VKDOO EH GHFODUHG E\ WKH PDQXIDFWXUHU�

��� (PLVVLRQ RI UDGLRDFWLYLW\

:KHUH VXEMHFW WR UHJXODWRU\ UHTXLUHPHQWV� WKH HPLVVLRQ RI UDGLRDFWLYLW\ E\ WKH SLJPHQW VKDOO EH GHFODUHG� 

127( 6HH $QQH[ =$� 

��� 5HOHDVH RI GDQJHURXV VXEVWDQFHV

:KHUH VXEMHFW WR UHJXODWRU\ UHTXLUHPHQWV� WKH UHOHDVH RI GDQJHURXV VXEVWDQFHV E\ WKH SLJPHQW VKDOO EH GHFODUHG� 

127( 6HH $QQH[ =$� 

��� 5HODWLYH FRORXU VWUHQJWK

7KH UHODWLYH FRORXU VWUHQJWK LQ FRPSDULVRQ ZLWK WKH VWDQGDUG SLJPHQW� GHWHUPLQHG LQ DFFRUGDQFH ZLWK ���� VKDOO EH
��� � ± � �� 
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(1 ���������� �(�

�

��� 5HVLGXH RQ VLHYH

7KH UHVLGXH RQ WKH VLHYH RI SLJPHQW LQ SRZGHU IRUP� GHWHUPLQHG LQ DFFRUGDQFH ZLWK ���� VKDOO EH GHFODUHG E\ WKH
PDQXIDFWXUHU�

��� S+ YDOXH

7KH S+ YDOXH� GHWHUPLQHG LQ DFFRUGDQFH ZLWK ���� VKDOO FRQIRUP ZLWK WKH PDQXIDFWXUHU
V VSHFLILHG YDOXH ± �� 

��� $ONDOL VWDELOLW\

7KH PDQXIDFWXUHU VKDOO GHFODUH WKDW WKH SLJPHQW� WHVWHG LQ DFFRUGDQFH ZLWK ���� LV DONDOL VWDEOH� 

���� 5HVLVWDQFH WR ZHDWKHULQJ

7KH PDQXIDFWXUHU VKDOO GHFODUH WKDW WKH SLJPHQW� WHVWHG LQ DFFRUGDQFH ZLWK ����� LV UHVLVWDQW WR ZHDWKHULQJ� 

���� 7KHUPDO VWDELOLW\

7KH PDQXIDFWXUHU VKDOO GHFODUH WKDW WKH SLJPHQW� WHVWHG LQ DFFRUGDQFH ZLWK ����� LV WKHUPDOO\ VWDEOH� 

���� &RORXU FRPSDULVRQ DJDLQVW VWDQGDUG SLJPHQW

7KH PDQXIDFWXUHU VKDOO GHFODUH WKH ( YDOXH� FRPSDUHG DJDLQVW WKH VWDQGDUG SLJPHQW� WHVWHG LQ DFFRUGDQFH ZLWK
�����

127( 5HVHDUFK LQWR WKH UHSHDWDELOLW\ DQG UHSURGXFLELOLW\ RI WKLV WHVW PHWKRG KDV VKRZQ WKDW VDPSOHV SUHSDUHG XVLQJ WKH
VDPH SLJPHQWV DW ILYH VHSDUDWH ODERUDWRULHV SURGXFHG UHVXOWV ZLWKLQ D ( UDQJH RI ���� 

� 7HVW PHWKRGV

��� (IIHFW RQ FRQFUHWH SURSHUWLHV

����� 6HWWLQJ WLPH

7KH LQIOXHQFH RQ WKH VHWWLQJ WLPH RI FHPHQW VKDOO EH WHVWHG XVLQJ WKH WHVW PHWKRG GHVFULEHG LQ (1 ������ XVLQJ D
SDVWH PDGH ZLWK 3RUWODQG FHPHQW &(0 , ���� 5 FRQIRUPLQJ WR (1 ������ ZLWK DQG ZLWKRXW WKH DGGLWLRQ RI SLJPHQW�

����� &RPSUHVVLYH VWUHQJWK

7KH LQIOXHQFH RI D SLJPHQW RQ WKH ���GD\ FRPSUHVVLYH VWUHQJWK RI WKH PRUWDU VKDOO EH WHVWHG LQ DFFRUGDQFH ZLWK
(1 ������ 7KH PRUWDU VKDOO EH PDGH ZLWK 3RUWODQG FHPHQW &(0 , ���� 5 FRQIRUPLQJ WR (1 ����� �VDPH FHPHQW DV LQ
������ ZLWK DQG ZLWKRXW WKH DGGLWLRQ RI SLJPHQW� 

7KH ZDWHU FRQWHQW RI DTXHRXV SLJPHQW SUHSDUDWLRQV VKDOO EH WDNHQ LQWR DFFRXQW� 

��� &RPSRVLWLRQ

����� *HQHUDO

$Q\ SK\VLFDO HIIHFWV DUH GHWHUPLQHG E\ ZD\ RI FRPSDUDWLYH WHVWV RQ SLJPHQWHG DQG XQSLJPHQWHG FHPHQW SDVWH�
PRUWDU RU FRQFUHWH PL[HV� DV DSSURSULDWH� :KHQ XVLQJ SLJPHQW SUHSDUDWLRQV ���� DQG ����� WKH SLJPHQW VROLGV FRQWHQW
VKDOO EH WDNHQ LQWR FRQVLGHUDWLRQ LQ WKH PL[ FRPSRVLWLRQ�

*HQHUDOO\� DQ DPRXQW RI QRW PRUH WKDQ ���� � SLJPHQW VKRXOG EH DGGHG WR FHPHQW RU OLPH� 

6DPSOLQJ VKDOO EH LQ DFFRUGDQFH ZLWK ���� 
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