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%6 (1 ��������

7KLV %ULWLVK 6WDQGDUG� KDYLQJ
EHHQ SUHSDUHG XQGHU WKH
GLUHFWLRQ RI WKH +HDOWK DQG
(QYLURQPHQW 6HFWRU %RDUG�
ZDV SXEOLVKHG XQGHU WKH
DXWKRULW\ RI WKH 6WDQGDUGV
%RDUG DQG FRPHV LQWR HIIHFW RQ
�� -XQH ����

� %6, � -XQH ����

,6%1 � ��� ����� ;

1DWLRQDO IRUHZRUG 

7KLV %ULWLVK 6WDQGDUG LV WKH (QJOLVK ODQJXDJH YHUVLRQ RI (1 ��������� 
LQFOXGLQJ &RUULJHQGXP 'HFHPEHU ����� ,W VXSHUVHGHV %6 ��������� DQG
%6 (1 ����������� ZKLFK DUH ZLWKGUDZQ�

7KH 8. SDUWLFLSDWLRQ LQ LWV SUHSDUDWLRQ ZDV HQWUXVWHG E\ 7HFKQLFDO &RPPLWWHH 
3+��� 5HVSLUDWRU\ SURWHFWLRQ� WR 6XEFRPPLWWHH 3+����� )DFHSLHFHV� ZKLFK KDV
WKH UHVSRQVLELOLW\ WR� 

$ OLVW RI RUJDQL]DWLRQV UHSUHVHQWHG RQ WKLV VXEFRPPLWWHH FDQ EH REWDLQHG RQ 
UHTXHVW WR LWV VHFUHWDU\�

&URVV�UHIHUHQFHV

7KH %ULWLVK 6WDQGDUGV ZKLFK LPSOHPHQW LQWHUQDWLRQDO RU (XURSHDQ
SXEOLFDWLRQV UHIHUUHG WR LQ WKLV GRFXPHQW PD\ EH IRXQG LQ WKH %6, &DWDORJXH
XQGHU WKH VHFWLRQ HQWLWOHG §,QWHUQDWLRQDO 6WDQGDUGV &RUUHVSRQGHQFH ,QGH[¨� RU 
E\ XVLQJ WKH §6HDUFK¨ IDFLOLW\ RI WKH %6, (OHFWURQLF &DWDORJXH RU RI %ULWLVK
6WDQGDUGV 2QOLQH�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ� 

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\
IURP OHJDO REOLJDWLRQV�

¦ DLG HQTXLUHUV WR XQGHUVWDQG WKH WH[W�
¦ SUHVHQW WR WKH UHVSRQVLEOH (XURSHDQ FRPPLWWHH DQ\ HQTXLULHV RQ WKH 

LQWHUSUHWDWLRQ� RU SURSRVDOV IRU FKDQJH� DQG NHHS WKH 8. LQWHUHVWV
LQIRUPHG� 

¦ PRQLWRU UHODWHG LQWHUQDWLRQDO DQG (XURSHDQ GHYHORSPHQWV DQG
SURPXOJDWH WKHP LQ WKH 8.� 

6XPPDU\ RI SDJHV 

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� WKH (1 WLWOH SDJH�
SDJHV � WR ��� DQ LQVLGH EDFN FRYHU DQG D EDFN FRYHU�  

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH
GRFXPHQW ZDV ODVW LVVXHG�

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV

����� 
&RUULJHQGXP 1R� �

� -XQH ���� &KDQJHV WR )LJXUH � DQG ����
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,&6 ��������� ,QFRUSRUDWLQJ FRUULJHQGXP 'HFHPEHU ����

'HVFULSWRU� 5HVSLUDWRU\ SURWHFWLYH HTXLSPHQW� DFFLGHQW SUHYHQWLRQ� VDIHW\ PDVNV� VSHFLILFDWLRQV� WHVWV� PDUNLQJ

(QJOLVK YHUVLRQ

5HVSLUDWRU\ SURWHFWLYH GHYLFHV ¦ )XOO IDFH PDVNV ¦
5HTXLUHPHQWV� WHVWLQJ� PDUNLQJ 

$SSDUHLOV GH SURWHFWLRQ UHVSLUDWRLUH ¦
0DVTXHV FRPSOHWV ¦
([LJHQFHV� HVVDLV� PDUTXDJH

$WHPVFKXW]JHUlWH ¦
9ROOPDVNHQ ¦
$QIRUGHUXQJHQ� 3U�IXQJ� .HQQ]HLFKQXQJ

7KLV (XURSHDQ 6WDQGDUG ZDV DSSURYHG E\ &(1 RQ ����������� 
&(1 PHPEHUV DUH ERXQG WR FRPSO\ ZLWK WKH &(1�&(1(/(& ,QWHUQDO
5HJXODWLRQV ZKLFK VWLSXODWH WKH FRQGLWLRQV IRU JLYLQJ WKLV (XURSHDQ 6WDQGDUG
WKH VWDWXV RI D QDWLRQDO VWDQGDUG ZLWKRXW DQ\ DOWHUDWLRQ� 8S�WR�GDWH OLVWV DQG
ELEOLRJUDSKLFDO UHIHUHQFHV FRQFHUQLQJ VXFK QDWLRQDO VWDQGDUGV PD\ EH REWDLQHG
RQ DSSOLFDWLRQ WR WKH &HQWUDO 6HFUHWDULDW RU WR DQ\ &(1 PHPEHU� 
7KLV (XURSHDQ 6WDQGDUG H[LVWV LQ WKUHH RIILFLDO YHUVLRQV �(QJOLVK� )UHQFK�
*HUPDQ�� $ YHUVLRQ LQ DQ\ RWKHU ODQJXDJH PDGH E\ WUDQVODWLRQ XQGHU WKH
UHVSRQVLELOLW\ RI D &(1 PHPEHU LQWR LWV RZQ ODQJXDJH DQG QRWLILHG WR WKH
&HQWUDO 6HFUHWDULDW KDV WKH VDPH VWDWXV DV WKH RIILFLDO YHUVLRQV� 
&(1 PHPEHUV DUH WKH QDWLRQDO VWDQGDUGV ERGLHV RI $XVWULD� %HOJLXP� &]HFK
5HSXEOLF� 'HQPDUN� )LQODQG� )UDQFH� *HUPDQ\� *UHHFH� ,FHODQG� ,UHODQG� ,WDO\�
/X[HPERXUJ� 1HWKHUODQGV� 1RUZD\� 3RUWXJDO� 6SDLQ� 6ZHGHQ� 6ZLW]HUODQG DQG
8QLWHG .LQJGRP� 

&(1
(XURSHDQ &RPPLWWHH IRU 6WDQGDUGL]DWLRQ

&RPLWp (XURSpHQ GH 1RUPDOLVDWLRQ
(XURSlLVFKHV .RPLWHH I�U 1RUPXQJ

&HQWUDO 6HFUHWDULDW� UXH GH 6WDVVDUW ��� %����� %UXVVHOV

� ���� &(1 $OO ULJKWV LI H[SORLWDWLRQ LQ DQ\ IRUP DQG E\ DQ\ PHDQV UHVHUYHG ZRUOGZLGH IRU &(1 QDWLRQDO
0HPEHUV�

5HI� 1R� (1 �������� (
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)RUHZRUG 

7KLV (XURSHDQ 6WDQGDUG KDV EHHQ SUHSDUHG E\
7HFKQLFDO &RPPLWWHH &(1�7& ��� 5HVSLUDWRU\
SURWHFWLYH GHYLFHV� WKH VHFUHWDULDW RI ZKLFK LV KHOG 
E\ ',1�

7KLV (XURSHDQ 6WDQGDUG UHSODFHV (1 ��������
DQG (1 ������������ 

7KLV (XURSHDQ 6WDQGDUG VKDOO EH JLYHQ WKH VWDWXV RI
D QDWLRQDO VWDQGDUG� HLWKHU E\ SXEOLFDWLRQ RI DQ
LGHQWLFDO WH[W RU E\ HQGRUVHPHQW� DW WKH ODWHVW E\
-XO\ ����� DQG FRQIOLFWLQJ QDWLRQDO VWDQGDUGV VKDOO 
EH ZLWKGUDZQ DW WKH ODWHVW E\ -XO\ ����� 

7KLV (XURSHDQ 6WDQGDUG KDV EHHQ SUHSDUHG XQGHU D
PDQGDWH JLYHQ WR &(1 E\ WKH (XURSHDQ 
&RPPLVVLRQ DQG WKH (XURSHDQ )UHH 7UDGH
$VVRFLDWLRQ� DQG VXSSRUWV HVVHQWLDO UHTXLUHPHQWV RI
(8 'LUHFWLYH�V��

)RU UHODWLRQVKLS ZLWK (8 'LUHFWLYH�V�� VHH 
LQIRUPDWLYH DQQH[ =$� ZKLFK LV DQ LQWHJUDO SDUW RI
WKLV VWDQGDUG� 

$FFRUGLQJ WR WKH &(1�&(1(/(& ,QWHUQDO
5HJXODWLRQV� WKH QDWLRQDO VWDQGDUGV RUJDQL]DWLRQV
RI WKH IROORZLQJ FRXQWULHV DUH ERXQG WR LPSOHPHQW
WKLV (XURSHDQ 6WDQGDUG� $XVWULD� %HOJLXP� &]HFK 
5HSXEOLF� 'HQPDUN� )LQODQG� )UDQFH� *HUPDQ\�
*UHHFH� ,FHODQG� ,UHODQG� ,WDO\� /X[HPERXUJ�
1HWKHUODQGV� 1RUZD\� 3RUWXJDO� 6SDLQ� 6ZHGHQ� 
6ZLW]HUODQG DQG WKH 8QLWHG .LQJGRP�

&RQWHQWV
3DJH

)RUHZRUG �
,QWURGXFWLRQ �
� 6FRSH �
� 1RUPDWLYH UHIHUHQFHV �
� 'HILQLWLRQ �
� 'HVFULSWLRQ �
� &ODVVLILFDWLRQ �
� 'HVLJQDWLRQ �
� 5HTXLUHPHQWV �
��� *HQHUDO �
��� 1RPLQDO YDOXHV DQG WROHUDQFHV �
��� 9LVXDO LQVSHFWLRQ �
��� 0DWHULDOV �
��� 5HVLVWDQFH WR WHPSHUDWXUH �
��� )ODPPDELOLW\ �
��� 5HVLVWDQFH WR WKHUPDO UDGLDWLRQ �
��� &OHDQLQJ DQG GLVLQIHFWLQJ �
��� )LQLVK RI SDUWV �
���� 5HSODFHDEOH FRPSRQHQWV �
���� +HDG KDUQHVV �

3DJH
���� &RQQHFWRU �
���� 6SHHFK GLDSKUDJP �
���� (\HSLHFHV�YLVRU �
���� ,QKDODWLRQ YDOYHV DQG H[KDODWLRQ YDOYHV �
���� /HDNWLJKWQHVV �
���� &RPSDWLELOLW\ ZLWK VNLQ �
���� &DUERQ GLR[LGH FRQWHQW RI WKH
LQKDODWLRQ DLU �
���� %UHDWKLQJ UHVLVWDQFH �
���� ,QZDUG OHDNDJH �
���� )LHOG RI YLVLRQ ��
���� 3UDFWLFDO SHUIRUPDQFH ��
� 7HVWLQJ ��
��� *HQHUDO ��
��� &RQGLWLRQLQJ ��
��� 9LVXDO LQVSHFWLRQ ��
��� 5HVLVWDQFH WR WHPSHUDWXUH ��
��� )ODPPDELOLW\ ��
��� 5HVLVWDQFH WR WKHUPDO UDGLDWLRQ ��
��� &OHDQLQJ DQG GLVLQIHFWLQJ ��
��� +HDG KDUQHVV ��
��� &RQQHFWRU ��
���� 6SHHFK GLDSKUDJP ��
���� (\HSLHFHV�YLVRU ��
���� ,QKDODWLRQ YDOYHV DQG H[KDODWLRQ YDOYHV ��
���� /HDNWLJKWQHVV ��
���� &DUERQ GLR[LGH FRQWHQW RI WKH LQKDODWLRQ
DLU ��
���� %UHDWKLQJ UHVLVWDQFH ��
���� ,QZDUG OHDNDJH ��
���� )LHOG RI YLVLRQ ��
���� 3UDFWLFDO SHUIRUPDQFH ��
� 0DUNLQJ ��
�� ,QIRUPDWLRQ VXSSOLHG E\ WKH
PDQXIDFWXUHU ��
7DEOH ¦ 6XPPDU\ RI UHTXLUHPHQWV DQG WHVWV ��
$QQH[ $ �LQIRUPDWLYH� 0DUNLQJ ��
$QQH[ =$ �LQIRUPDWLYH� &ODXVHV RI WKLV
(XURSHDQ 6WDQGDUG DGGUHVVLQJ HVVHQWLDO
UHTXLUHPHQWV RU RWKHU SURYLVLRQV RI
(8 'LUHFWLYHV ��
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,QWURGXFWLRQ

$ JLYHQ UHVSLUDWRU\ SURWHFWLYH GHYLFH FDQ RQO\ EH DSSURYHG ZKHQ WKH LQGLYLGXDO FRPSRQHQWV VDWLVI\ WKH
UHTXLUHPHQWV RI WKH WHVW VSHFLILFDWLRQ ZKLFK PD\ EH D FRPSOHWH VWDQGDUG RU SDUW RI D VWDQGDUG� DQG
VXFFHVVIXO SUDFWLFDO SHUIRUPDQFH WHVWV KDYH EHHQ FDUULHG RXW RQ FRPSOHWH DSSDUDWXV ZKHUH VSHFLILHG LQ WKH
DSSURSULDWH VWDQGDUG� ,I IRU DQ\ UHDVRQ D FRPSOHWH DSSDUDWXV LV QRW WHVWHG WKHQ VLPXODWLRQ RI WKH DSSDUDWXV 
LV SHUPLWWHG SURYLGHG WKH UHVSLUDWRU\ FKDUDFWHULVWLFV DQG ZHLJKW GLVWULEXWLRQ DUH VLPLODU WR WKRVH RI WKH 
FRPSOHWH DSSDUDWXV�

� 6FRSH 
7KLV (XURSHDQ 6WDQGDUG VSHFLILHV PLQLPXP UHTXLUHPHQWV IRU IXOO IDFH PDVNV IRU UHVSLUDWRU\ SURWHFWLYH 
GHYLFHV� 

)XOO IDFH PDVNV IRU GLYLQJ DSSDUDWXV DUH QRW LQFOXGHG LQ WKH VFRSH RI WKLV (XURSHDQ 6WDQGDUG�

/DERUDWRU\ DQG SUDFWLFDO SHUIRUPDQFH WHVWV DUH LQFOXGHG IRU WKH DVVHVVPHQW RI FRPSOLDQFH ZLWK WKH
UHTXLUHPHQWV�

� 1RUPDWLYH UHIHUHQFHV
7KLV (XURSHDQ 6WDQGDUG LQFRUSRUDWHV E\ GDWHG RU XQGDWHG UHIHUHQFH� SURYLVLRQV IURP RWKHU SXEOLFDWLRQV� 
7KHVH QRUPDWLYH UHIHUHQFHV DUH FLWHG DW WKH DSSURSULDWH SODFHV LQ WKH WH[W DQG WKH SXEOLFDWLRQV DUH OLVWHG
KHUHDIWHU� )RU GDWHG UHIHUHQFHV� VXEVHTXHQW DPHQGPHQWV WR RU UHYLVLRQV RI DQ\ RI WKHVH SXEOLFDWLRQV DSSO\ 
WR WKLV (XURSHDQ 6WDQGDUG RQO\ ZKHQ LQFRUSRUDWHG LQ LW E\ DPHQGPHQW RU UHYLVLRQ� )RU XQGDWHG UHIHUHQFHV
WKH ODWHVW HGLWLRQ RI WKH SXEOLFDWLRQ UHIHUUHG WR DSSOLHV� 

(1 ��������� 5HVSLUDWRU\ SURWHFWLYH GHYLFHV ¦ 'HILQLWLRQV�

(1 ��������� 5HVSLUDWRU\ SURWHFWLYH GHYLFHV ¦ 1RPHQFODWXUH RI FRPSRQHQWV�

(1 ����������� 5HVSLUDWRU\ SURWHFWLYH GHYLFHV ¦ 7KUHDGV IRU IDFHSLHFHV ¦ 6WDQGDUG WKUHDG FRQQHFWLRQ� 

(1 ����������� 5HVSLUDWRU\ SURWHFWLYH GHYLFHV ¦ 7KUHDGV IRU IDFHSLHFHV ¦ &HQWUH WKUHDG FRQQHFWLRQ�

(1 ����������� 5HVSLUDWRU\ SURWHFWLYH GHYLFHV ¦ 7KUHDGV IRU IDFHSLHFHV ¦ 7KUHDG FRQQHFWLRQ 0 �� ��

,62 ����������$0' ������� 7H[WLOH IDEULFV ¦ %XUQLQJ EHKDYLRXU ¦ 0HDVXUHPHQW RI IODPH VSUHDG 
SURSHUWLHV RI YHUWLFDOO\ RULHQWHG VSHFLPHQV�

,62 ���������� &ORWKLQJ IRU SURWHFWLRQ DJDLQVW KHDW DQG ILUH ¦ (YDOXDWLRQ RI WKHUPDO EHKDYLRXU RI 
PDWHULDOV DQG PDWHULDO DVVHPEOLHV ZKHQ H[SRVHG WR D VRXUFH RI UDGLDQW KHDW�

� 'HILQLWLRQ
)RU WKH SXUSRVHV RI WKLV VWDQGDUG WKH GHILQLWLRQV JLYHQ LQ (1 ��� DQG WKH QRPHQFODWXUH JLYHQ LQ
(1 ��� DSSO\ WRJHWKHU ZLWK WKH IROORZLQJ� 

$ IXOO IDFH PDVN LV D IDFHSLHFH ZKLFK FRYHUV WKH H\HV� QRVH� PRXWK DQG FKLQ DQG SURYLGHV DGHTXDWH VHDOLQJ
RQ WKH IDFH RI WKH ZHDUHU RI D UHVSLUDWRU\ SURWHFWLYH GHYLFH DJDLQVW WKH DPELHQW DWPRVSKHUH� ZKHQ WKH VNLQ
LV GU\ RU PRLVW� DQG HYHQ ZKHQ WKH KHDG LV PRYHG RU ZKHQ WKH ZHDUHU LV VSHDNLQJ�

� 'HVFULSWLRQ

$LU HQWHUV WKH IXOO IDFH PDVN WKURXJK WKH FRQQHFWRU�V� DQG SDVVHV HLWKHU GLUHFWO\ WR WKH QRVH DQG PRXWK DUHD
RU YLD WKH H\H �YLVRU� DUHD RI WKH IXOO IDFH PDVN�

7KH H[KDOHG DLU IORZV EDFN HLWKHU WKURXJK WKH FRQQHFWRU LQWR WKH EUHDWKLQJ DSSDUDWXV �FORVHG�FLUFXLW 
EUHDWKLQJ DSSDUDWXV� SHQGXOXP EUHDWKLQJ� RU GLUHFWO\ WR WKH DPELHQW DWPRVSKHUH� YLD WKH H[KDODWLRQ
YDOYH�V�� RU E\ RWKHU DSSURSULDWH PHDQV LQ RWKHU W\SHV RI UHVSLUDWRU\ SURWHFWLYH GHYLFHV�

$Q LQQHU PDVN PD\ EH XVHG WR VHSDUDWH WKH QRVH DQG PRXWK IURP WKH H\H �YLVRU� DUHD�V� RI WKH IXOO IDFH 
PDVN� 
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� &ODVVLILFDWLRQ 

7KUHH FODVVHV RI IXOO IDFH PDVNV DUH GHVFULEHG� HDFK SURYLGLQJ WKH VDPH OHYHO RI UHVSLUDWRU\ SURWHFWLRQ EXW
KDYLQJ VRPH GLIIHUHQFHV ZKLFK UHIOHFW LQWHQGHG DUHDV RI DSSOLFDWLRQ� 

&ODVV �� )XOO IDFH PDVNV IRU OLJKW GXW\ XVH�
&ODVV �� )XOO IDFH PDVNV IRU JHQHUDO XVH� 
&ODVV �� )XOO IDFH PDVNV IRU VSHFLDO XVH�

� 'HVLJQDWLRQ 
'HVLJQDWLRQ RI D IXOO IDFH PDVN PHHWLQJ WKH UHTXLUHPHQWV RI WKLV VWDQGDUG� 

)XOO IDFH PDVN (1 ��� �&ODVV� �2SWLRQV�� 

� 5HTXLUHPHQWV

��� *HQHUDO

,Q DOO WHVWV� DOO WHVW VDPSOHV VKDOO PHHW WKH UHTXLUHPHQWV�

��� 1RPLQDO YDOXHV DQG WROHUDQFHV

8QOHVV RWKHUZLVH VSHFLILHG� WKH YDOXHV VWDWHG LQ WKLV VWDQGDUG DUH H[SUHVVHG DV QRPLQDO YDOXHV� ([FHSW IRU 
WHPSHUDWXUH OLPLWV� YDOXHV ZKLFK DUH QRW VWDWHG DV PD[LPD RU PLQLPD VKDOO EH VXEMHFW WR D WROHUDQFH
RI �� �� 8QOHVV RWKHUZLVH VSHFLILHG� WKH DPELHQW WHPSHUDWXUH IRU WHVWLQJ VKDOO EH ��� � �� &� WKH
WHPSHUDWXUH OLPLWV VKDOO EH VXEMHFW WR DQ DFFXUDF\ RI �� & DQG WKH UHODWLYH KXPLGLW\ VKDOO EH ��� � ��� ��

��� 9LVXDO LQVSHFWLRQ 

7KH YLVXDO LQVSHFWLRQ VKDOO LQFOXGH WKDW RI WKH PDUNLQJ DQG RI DQ\ LQIRUPDWLRQ WR EH VXSSOLHG E\ WKH
PDQXIDFWXUHU� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� 

��� 0DWHULDOV

)RU FODVV � DQG FODVV � IXOO IDFH PDVNV H[SRVHG SDUWV L�H� WKRVH ZKLFK PD\ EH VXEMHFWHG WR LPSDFW GXULQJ XVH 
RI WKH DSSDUDWXV VKDOO QRW EH PDGH RI DOXPLQLXP� PDJQHVLXP� WLWDQLXP RU DOOR\V FRQWDLQLQJ VXFK
SURSRUWLRQV RI WKHVH PHWDOV DV ZLOO� RQ LPSDFW� JLYH ULVH WR IULFWLRQDO VSDUNV FDSDEOH RI LJQLWLQJ IODPPDEOH
JDV PL[WXUHV�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� 

��� 5HVLVWDQFH WR WHPSHUDWXUH 

%HIRUH DQG DIWHU WKLV WHVW WKH IXOO IDFH PDVN VKDOO PHHW WKH UHTXLUHPHQW RI ����� 

)ROORZLQJ WKH FRQGLWLRQLQJ LQ DFFRUGDQFH ZLWK ��� DQG DIWHU EHLQJ DOORZHG WR UHWXUQ WR DPELHQW
WHPSHUDWXUH WKH IXOO IDFH PDVN VKDOO VKRZ QR DSSUHFLDEOH GHIRUPDWLRQ DQG DQ\ LQFRUSRUDWHG WKUHDGHG
FRQQHFWRU WR (1 ������ (1 ����� RU (1 ����� VKDOO EH JDXJHG DQG VKDOO FRPSO\ ZLWK WKH DSSURSULDWH
VWDQGDUG�

,Q DGGLWLRQ ZLWK FODVV � IXOO IDFH PDVNV� WKH WKUHDGV VSHFLILHG LQ (1 ������ (1 ����� RU (1 ����� DV
DSSURSULDWH VKDOO DOVR EH DFFXUDWH DFFRUGLQJ WR WKH JDXJH� DW WKH HQG RI WKH FRQGLWLRQLQJ SHULRG LQ
DFFRUGDQFH ZLWK ���E�� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� ���� ���� DQG ����� 

��� )ODPPDELOLW\ 

����� *HQHUDO 

%HIRUH DQG DIWHU WKHVH WHVWV WKH IXOO IDFH PDVN VKDOO PHHW WKH UHTXLUHPHQW RI ����� 
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����� &ODVV � IXOO IDFH PDVNV 

3DUWV RI WKH IXOO IDFH PDVN WKDW PLJKW EH H[SRVHG WR D IODPH GXULQJ XVH VKDOO QRW EXUQ RU FRQWLQXH WR EXUQ
IRU PRUH WKDQ � V DIWHU UHPRYDO IURP WKH IODPH� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ������ 

����� &ODVV � DQG FODVV � IXOO IDFH PDVNV

3DUWV RI WKH IXOO IDFH PDVN WKDW PLJKW EH H[SRVHG WR D IODPH GXULQJ XVH VKDOO QRW EXUQ RU FRQWLQXH WR EXUQ
IRU PRUH WKDQ � V DIWHU UHPRYDO IURP WKH IODPH� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ������ 

��� 5HVLVWDQFH WR WKHUPDO UDGLDWLRQ 

&ODVV � IXOO IDFH PDVNV VKDOO EH UHVLVWDQW WR WKHUPDO UDGLDWLRQ� 7KLV PD\ EH DFKLHYHG LQ RQH RI WZR ZD\V�
L�H��

7KH IXOO IDFH PDVN LV FRQVLGHUHG WR EH UHVLVWDQW WR WKHUPDO UDGLDWLRQ LQ DFFRUGDQFH ZLWK WKLV VWDQGDUG LI LW
UHPDLQV OHDNWLJKW DIWHU D WHVW SHULRG RI �� PLQ DOWKRXJK LW PD\ EH GHIRUPHG�

$OWHUQDWLYHO\ WKH IXOO IDFH PDVN FDQ EH FRQVLGHUHG WR EH UHVLVWDQW WR WKHUPDO UDGLDWLRQ LI WKH YLVLELOLW\
EHFRPHV LPSDLUHG DIWHU D WHVW SHULRG RI � PLQ DQG WKH IDFHSLHFH LV VWLOO OHDNWLJKW DIWHU D IXUWKHU PLQXWH�

%HIRUH DQG DIWHU WKH WKHUPDO UDGLDWLRQ WHVW WKH IXOO IDFH PDVN VKDOO PHHW WKH UHTXLUHPHQW RI ����� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� 

��� &OHDQLQJ DQG GLVLQIHFWLQJ

7KH PDWHULDOV XVHG VKDOO ZLWKVWDQG WKH FOHDQLQJ DQG GLVLQIHFWLQJ DJHQWV DQG SURFHGXUHV DV UHFRPPHQGHG 
E\ WKH PDQXIDFWXUHU�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� 

��� )LQLVK RI SDUWV

7KH ILQLVK RI DQ\ SDUW RI WKH IXOO IDFH PDVN OLNHO\ WR EH LQ FRQWDFW ZLWK WKH ZHDUHU VKDOO EH IUHH IURP VKDUS
HGJHV DQG EXUUV� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ����� 

���� 5HSODFHDEOH FRPSRQHQWV

7KLV UHTXLUHPHQW DSSOLHV WR FODVV � IXOO IDFH PDVNV RQO\�

8QOHVV LQWHJUDO ZLWK WKH IXOO IDFH PDVN WKH IROORZLQJ FRPSRQHQWV �ZKHQ ILWWHG� VKDOO EH UHSODFHDEOH� 

,QQHU PDVN� KHDG KDUQHVV� OHQV�YLVRU� FRQQHFWRU�V�� LQKDODWLRQ DQG H[KDODWLRQ YDOYHV� FKHFN YDOYHV� VSHHFK 
GLDSKUDJP� OHQV ZLSHU�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� 

���� +HDG KDUQHVV 

������ 7KH KHDG KDUQHVV VKDOO EH GHVLJQHG VR WKDW WKH IXOO IDFH PDVN FDQ EH GRQQHG DQG UHPRYHG HDVLO\�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ����� 

������ 7KH KHDG KDUQHVV VKDOO EH DGMXVWDEOH RU VHOI�DGMXVWLQJ DQG VKDOO KROG WKH IXOO IDFH PDVN ILUPO\ DQG
FRPIRUWDEO\ LQ SRVLWLRQ�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ����� 

������ 6WUHQJWK 

�������� )RU FODVV � IXOO IDFH PDVNV HDFK VWUDS RI WKH KDUQHVV VKDOO ZLWKVWDQG D SXOO RI ��� 1 DSSOLHG
IRU �� V LQ WKH GLUHFWLRQ RI SXOOLQJ ZKHQ WKH IXOO IDFH PDVN LV GRQQHG�

%XFNOHV DQG DWWDFKPHQW OXJV �LI SUHVHQW� VKDOO ZLWKVWDQG WKH VDPH SXOO� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ������ 
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�������� )RU FODVV � DQG FODVV � IXOO IDFH PDVNV HDFK VWUDS RI WKH KHDG KDUQHVV VKDOO ZLWKVWDQG D SXOO
RI ��� 1 DSSOLHG IRU �� V LQ WKH GLUHFWLRQ RI SXOOLQJ ZKHQ WKH IXOO IDFH PDVN LV GRQQHG�

%XFNOHV DQG DWWDFKPHQW OXJV �LI SUHVHQW� VKDOO ZLWKVWDQG WKH VDPH SXOO�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ������ 

������ 7KHUH VKDOO EH QR SHUPDQHQW OLQHDU GHIRUPDWLRQ RI HDFK VWUDS RI PRUH WKDQ � � DIWHU KDYLQJ EHHQ
WHVWHG DW D SXOO RI �� 1 IRU �� V�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ������ 

������ )RU FODVV � IXOO IDFH PDVNV RQFH ILWWHG WKH KHDG KDUQHVV VKDOO EH HDVLO\ DGMXVWDEOH E\ WKH ZHDUHU RU 
VHOI�DGMXVWLQJ�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ����� 

���� &RQQHFWRU

������ *HQHUDO 

7KH FRQQHFWLRQ EHWZHHQ WKH IXOO IDFH PDVN DQG WKH DSSDUDWXV PD\ EH DFKLHYHG E\ D SHUPDQHQW RU VSHFLDO
W\SH RI FRQQHFWLRQ RU E\ D WKUHDGHG FRQQHFWLRQ� 

,I PRUH WKDQ RQH FRQQHFWRU LV ILWWHG WKH GHVLJQ RI WKH IDFHSLHFH RU RI WKH UHPDLQGHU RI WKH HTXLSPHQW VKDOO
EH VXFK WKDW WKH XVH RI GLIIHUHQW W\SHV RU FRPELQDWLRQV RI UHVSLUDWRU\ SURWHFWLYH GHYLFHV GRHV QRW SUHVHQW D 
ULVN�

$OO GHPRXQWDEOH FRQQHFWLRQV VKDOO EH UHDGLO\ FRQQHFWHG DQG VHFXUHG� ZKHUH SRVVLEOH E\ KDQG� $Q\ PHDQV 
RI VHDOLQJ XVHG VKDOO EH UHWDLQHG LQ SRVLWLRQ ZKHQ WKH FRQQHFWLRQ LV GLVFRQQHFWHG GXULQJ QRUPDO
PDLQWHQDQFH�

&RUUHFW DQG UHOLDEOH FRQQHFWLRQ EHWZHHQ IDFHSLHFH DQG RWKHU SDUWV RI WKH HTXLSPHQW VKDOO EH DVVXUHG�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� ���� DQG ����� 

������ &ODVV � IXOO IDFH PDVNV

&ODVV � IXOO IDFH PDVNV VKDOO QRW KDYH WKUHDGHG FRQQHFWRUV GHILQHG LQ (1 ������ (1 ����� DQG (1 ������

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� 

������ &ODVV � DQG FODVV � IXOO IDFH PDVNV

)XOO IDFH PDVNV VKDOO KDYH RQO\ RQH WKUHDGHG FRQQHFWRU GHILQHG LQ (1 ������ (1 ����� RU (1 ������ 

,I DQ\ RWKHU FRQQHFWRU LV XVHG LW VKDOO QRW EH SRVVLEOH WR FRQQHFW LW WR WKH WKUHDGV GHILQHG LQ (1 ������
(1 ����� RU (1 ������ 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� 

������ 6WUHQJWK RI FRQQHFWLRQ

�������� %HIRUH DQG DIWHU WKLV WHVW WKH IXOO IDFH PDVN VKDOO PHHW WKH UHTXLUHPHQW RI ����� 

�������� )RU FODVV � IXOO IDFH PDVNV WKH FRQQHFWLRQ EHWZHHQ WKH IDFHEODQN DQG WKH FRQQHFWRU VKDOO EH
VXIILFLHQWO\ UREXVW WR ZLWKVWDQG D[LDOO\ D WHQVLOH IRUFH RI ��� 1�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ����� 

�������� )RU FODVV � DQG FODVV � IXOO IDFH PDVNV WKH FRQQHFWLRQ EHWZHHQ WKH IDFHEODQN DQG WKH FRQQHFWRU 
VKDOO EH VXIILFLHQWO\ UREXVW WR ZLWKVWDQG D[LDOO\ D WHQVLOH IRUFH RI ��� 1�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ����� 

���� 6SHHFK GLDSKUDJP

������ :KHUH WKH IDFHSLHFH LQFOXGHV D VSHHFK GLDSKUDJP WKH ODWWHU VKDOO EH SURWHFWHG DJDLQVW PHFKDQLFDO
GDPDJH DV DVVHVVHG E\ YLVXDO LQVSHFWLRQ LQ DFFRUGDQFH ZLWK ���� 

7KH VSHHFK GLDSKUDJP VKDOO ZLWKVWDQG D GLIIHUHQWLDO SUHVVXUH RI �� PEDU �VWDWLF SUHVVXUH� ZLWK WKH SRVLWLYH
SUHVVXUH RQ WKH RXWVLGH �DPELHQW DWPRVSKHUH��

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ������� 
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������ :KHQ D VSHHFK GLDSKUDJP DVVHPEO\ FDQ EH VXEMHFWHG WR DQ H[WHUQDO IRUFH LW VKDOO ZLWKVWDQG D[LDOO\
D WHQVLOH IRUFH RI ��� 1 DSSOLHG IRU �� V� 7KH WHVW VKDOO EH UHSHDWHG QLQH WLPHV DW �� V LQWHUYDOV�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ������� 

������ $IWHU D FODVV � IXOO IDFH PDVN KDV EHHQ VXEMHFWHG WR WKH WKHUPDO UDGLDWLRQ WHVW LQ DFFRUGDQFH ZLWK ���
DQG DOORZHG WR UHWXUQ WR DPELHQW WHPSHUDWXUH� WKH UHTXLUHPHQWV RI ������ DQG ������ VKDOO EH PHW�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ������� 

���� (\HSLHFHV�YLVRU

������ (\HSLHFHV�YLVRU DQG DQWL�PLVW GLVFV GHVLJQHG WR VHUYH DV YLVRUV VKDOO EH DWWDFKHG LQ D UHOLDEOH DQG
JDVWLJKW PDQQHU WR WKH IDFHEODQN�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� 

������ (\HSLHFHV DQG YLVRUV VKDOO QRW GLVWRUW YLVLRQ DV GHWHUPLQHG LQ SUDFWLFDO SHUIRUPDQFH WHVWV�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ����� 

������ 7KH PDQXIDFWXUHU VKDOO SURYLGH PHDQV WR UHGXFH PLVWLQJ RI WKH H\HSLHFHV RU YLVRUV VR WKDW YLVLRQ LV
QRW LQWHUIHUHG ZLWK ZKHQ WKH DSSDUDWXV LV WHVWHG LQ WKH SUDFWLFDO SHUIRUPDQFH WHVWV�

:KHUH DQWL�IRJJLQJ FRPSRXQGV DUH XVHG DV LQWHQGHG RU VSHFLILHG E\ WKH PDQXIDFWXUHU� WKH\ VKDOO QRW EH
NQRZQ WR EH OLNHO\ WR FDXVH LUULWDWLRQ RU DQ\ RWKHU DGYHUVH HIIHFW WR KHDOWK�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ����� 

������ $IWHU WKH WHVW IRU PHFKDQLFDO VWUHQJWK RI WKH H\HSLHFH�V� RU YLVRU WKH IDFHSLHFH VKDOO QRW EH GDPDJHG 
LQ DQ\ ZD\ WKDW PD\ PDNH LW LQHIIHFWLYH RU FDXVH LQMXU\ WR WKH ZHDUHU� 7KH HIIHFWLYHQHVV VKDOO EH WHVWHG E\
FRPSDULQJ WKH WLJKWQHVV RI WKH IXOO IDFH PDVN EHIRUH DQG DIWHU WKH WHVW� 7KH IXOO IDFH PDVN VKDOO PHHW WKH 
UHTXLUHPHQWV RI ���� ERWK EHIRUH DQG DIWHU WKH WHVW IRU PHFKDQLFDO VWUHQJWK RI WKH H\HSLHFH RU YLVRU� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� ���� DQG ����� 

���� ,QKDODWLRQ YDOYHV DQG H[KDODWLRQ YDOYHV

������ *HQHUDO 

9DOYH DVVHPEOLHV VKDOO EH VXFK WKDW WKH\ FDQ EH UHDGLO\ PDLQWDLQHG DQG LI LQWHQGHG E\ WKH PDQXIDFWXUHU 
FRUUHFWO\ UHSODFHG�

,W VKDOO QRW EH SRVVLEOH WR ILW DQ H[KDODWLRQ YDOYH DVVHPEO\ LQWR WKH LQKDODWLRQ FLUFXLW RU DQ LQKDODWLRQ YDOYH
DVVHPEO\ LQWR WKH H[KDODWLRQ FLUFXLW� 

,QKDODWLRQ DQG H[KDODWLRQ YDOYH DVVHPEOLHV� VXE�DVVHPEOLHV DQG SLHFH SDUWV WKDW DUH GHVLJQHG E\ WKH
PDQXIDFWXUHU WR EH LGHQWLFDO� DUH DFFHSWDEOH�

'LIIHUHQWO\ GHVLJQHG LQKDODWLRQ DQG H[KDODWLRQ YDOYH DVVHPEOLHV� VXE�DVVHPEOLHV DQG SLHFH SDUWV DUH 
DFFHSWDEOH LI D SUHFLVH DQG FRPSUHKHQVLEOH GHVFULSWLRQ LV JLYHQ LQ WKH LQIRUPDWLRQ VXSSOLHG E\ WKH
PDQXIDFWXUHU� 7KLV LQIRUPDWLRQ VKRXOG EH VXSSRUWHG E\ LOOXVWUDWLRQV �SKRWRJUDSKV� GUDZLQJV� RQ KRZ WR
DVVHPEOH WKH XQLW FRUUHFWO\� 

7R HQDEOH FRUUHFW DVVHPEOLQJ� WKH SDUWV VKDOO EH XQDPELJXRXVO\ GHVFULEHG RU PDUNHG�

0HDQV WR FKHFN WKH FRUUHFW DVVHPEO\ VKDOO EH GHVFULEHG �YLVXDO LQVSHFWLRQ� VLPSOH FKHFN E\ ZHDUHU� WHVW E\
PDLQWHQDQFH SHUVRQQHO ¦ ZKDWHYHU PD\ EH DSSURSULDWH�� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� 

������ ,QKDODWLRQ YDOYHV

�������� ,QKDODWLRQ YDOYHV VKDOO IXQFWLRQ FRUUHFWO\ LQ DOO RULHQWDWLRQV DQG PHHW WKH UHTXLUHPHQWV RI ����� 
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�������� $ IXOO IDFH PDVN ZLWK D WKUHDGHG FRQQHFWLRQ WR (1 ����� VKDOO QRW KDYH DQ LQKDODWLRQ YDOYH�

,I D WKUHDGHG FRQQHFWLRQ WR (1 ����� LV XVHG� DQ LQKDODWLRQ YDOYH VKDOO EH LQFRUSRUDWHG LQ WKH IXOO IDFH PDVN�

,I D IXOO IDFH PDVN KDV WR EH XVHG ZLWK ILOWHUV LW VKDOO EH SURYLGHG ZLWK DQ LQKDODWLRQ YDOYH� LI WKHUH LV QR
YDOYH LQ WKH ILOWHU�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� 

������ ([KDODWLRQ YDOYHV

�������� $ IXOO IDFH PDVN ZLWK D WKUHDGHG FRQQHFWLRQ WR (1 ����� VKDOO QRW KDYH DQ H[KDODWLRQ YDOYH�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� 

�������� ([KDODWLRQ YDOYHV VKDOO IXQFWLRQ FRUUHFWO\ LQ DOO RULHQWDWLRQV DQG PHHW WKH UHTXLUHPHQWV RI ����� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ������� 

�������� $ IXOO IDFH PDVN ILWWHG ZLWK D WKUHDGHG FRQQHFWLRQ WR (1 ����� RU (1 ����� DQG D IXOO IDFH PDVN
FODVV � VKDOO KDYH DW OHDVW RQH H[KDODWLRQ YDOYH RU RWKHU DSSURSULDWH PHDQV WR DOORZ WKH HVFDSH RI H[KDOHG 
DLU DQG�RU H[FHVV DLU�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� 

�������� ([KDODWLRQ YDOYHV �LI ILWWHG� VKDOO EH SURWHFWHG DJDLQVW RU EH UHVLVWDQW WR GLUW DQG PHFKDQLFDO
GDPDJH� 7KH\ PD\ EH VKURXGHG RU LQFOXGH DQ\ RWKHU GHYLFH WKDW PD\ EH QHFHVVDU\ WR FRPSO\ ZLWK ����� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ���� 

�������� ([KDODWLRQ YDOYHV VKDOO FRQWLQXH WR RSHUDWH FRUUHFWO\ DQG PHHW WKH UHTXLUHPHQWV RI ���� DIWHU
�D� D FRQWLQXRXV H[KDODWLRQ IORZ RI ��� O�PLQ DQG �E� D QHJDWLYH SUHVVXUH �VWDWLF� LQ WKH IDFHSLHFH RI �� PEDU
��� V IRU HDFK WHVW��

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ������� 

������ 7HQVLOH IRUFH 

�������� &ODVV � IXOO IDFH PDVNV 

%HIRUH DQG DIWHU WKH WHVW WKH IXOO IDFH PDVN VKDOO PHHW WKH UHTXLUHPHQW RI ����� 

:KHQ WKH H[KDODWLRQ YDOYH KRXVLQJ LV DWWDFKHG WR WKH IDFHEODQN LW VKDOO ZLWKVWDQG D[LDOO\ D WHQVLOH IRUFH
RI �� 1 DSSOLHG IRU �� V�

7KH WHVW VKDOO EH UHSHDWHG � WLPHV DW �� V LQWHUYDOV� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ������� 

�������� &ODVV � DQG FODVV � IXOO IDFH PDVNV 

%HIRUH DQG DIWHU WKH WHVW WKH IXOO IDFH PDVN VKDOO PHHW WKH UHTXLUHPHQW RI ����� 

:KHQ WKH H[KDODWLRQ YDOYH KRXVLQJ LV DWWDFKHG WR WKH IDFHEODQN LW VKDOO ZLWKVWDQG D[LDOO\ D WHQVLOH IRUFH
RI ��� 1 DSSOLHG IRU �� V� 

7KH WHVW VKDOO EH UHSHDWHG � WLPHV DW �� V LQWHUYDOV� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ������� 

���� /HDNWLJKWQHVV 

7KH OHDNDJH RI WKH IXOO IDFH PDVN VKDOO QRW H[FHHG WKDW LQGLFDWHG E\ D FKDQJH RI SUHVVXUH RI � PEDU LQ � PLQ�
ZKHQ WHVWHG ZLWK �� PEDU QHJDWLYH SUHVVXUH� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ����� 

���� &RPSDWLELOLW\ ZLWK VNLQ 

0DWHULDOV WKDW PD\ FRPH LQWR FRQWDFW ZLWK WKH ZHDUHUªV VNLQ VKDOO QRW EH NQRZQ WR EH OLNHO\ WR FDXVH
LUULWDWLRQ RU KDYH DQ\ RWKHU DGYHUVH HIIHFW WR KHDOWK�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ��� DQG ����� 
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���� &DUERQ GLR[LGH FRQWHQW RI WKH LQKDODWLRQ DLU

7KH FDUERQ GLR[LGH FRQWHQW RI WKH LQKDODWLRQ DLU �GHDG VSDFH� VKDOO QRW H[FHHG DQ DYHUDJH RI � �
�E\ YROXPH��

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ����� 

���� %UHDWKLQJ UHVLVWDQFH

������ $FFRUGLQJ WR LWV FODVV DQG W\SH LQFOXGLQJ WKH NLQG RI FRQQHFWLRQ D IXOO IDFH PDVN �H[FHSW IRU SRVLWLYH
SUHVVXUH EUHDWKLQJ DSSDUDWXV� VKDOO PHHW WKH UHTXLUHPHQWV VSHFLILHG LQ ������ RU ������� 

:KHQ WKH IDFHSLHFH KDV D VSHFLDO FRQQHFWLRQ IRU XVH RQO\ ZLWK SRVLWLYH SUHVVXUH EUHDWKLQJ DSSDUDWXV� LWV
EUHDWKLQJ UHVLVWDQFH LV QRW DVVHVVHG VHSDUDWHO\ EXW DV D SDUW RI WKH FRPSOHWH DSSDUDWXV� ZKLFK VKDOO PHHW
WKH UHTXLUHPHQWV RI WKH DSSURSULDWH VWDQGDUG IRU EUHDWKLQJ DSSDUDWXV�

������ )DFHSLHFHV ZLWK FRQQHFWLRQV RWKHU WKDQ WKRVH LQ ������ DQG ������ VKDOO PHHW WKH UHTXLUHPHQWV JLYHQ
LQ 7DEOH �� 

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ������� 

7DEOH �

������ &ODVV � DQG FODVV � IDFHSLHFHV ZLWK WKUHDGHG FRQQHFWLRQ WR (1 ����� DQG ZLWKRXW YDOYH�V� VKDOO PHHW
WKH UHTXLUHPHQWV JLYHQ LQ 7DEOH ��

7DEOH �

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ������� 

������ &ODVV � DQG FODVV � IXOO IDFH PDVNV ZLWK D WKUHDGHG FRQQHFWLRQ LQ DFFRUGDQFH ZLWK (1 ������ IRU XVH
ZLWK SRVLWLYH SUHVVXUH EUHDWKLQJ DSSDUDWXV� VKDOO PHHW WKH UHTXLUHPHQWV RI 7DEOH ��

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ������� 

7DEOH �

���� ,QZDUG OHDNDJH 

$ IXOO IDFH PDVN VKDOO ILW DJDLQVW WKH FRQWRXUV RI WKH IDFH� 7KH LQZDUG OHDNDJH RI WKH WHVW DJHQW VKDOO QRW 
H[FHHG DQ DYHUDJH YDOXH RI ���� � RI WKH LQKDOHG DLU IRU DQ\ RI WKH WHQ WHVW VXEMHFWV LQ DQ\ RI WKH WHVW
H[HUFLVHV�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ����� 

,QKDODWLRQ UHVLVWDQFH
PEDU

([KDODWLRQ UHVLVWDQFH
PEDU

�� O�PLQ FRQWLQXRXV IORZ �� O�PLQ FRQWLQXRXV IORZ ��� O�PLQ FRQWLQXRXV IORZ
RU �� O�PLQ VLQXVRLGDO

��� F\FOHV�PLQ� ��� O�VWURNH�

��� O�PLQ FRQWLQXRXV IORZ RU
�� O�PLQ VLQXVRLGDO

��� F\FOHV�PLQ� ��� O�VWURNH

��� ��� ��� ���

,QKDODWLRQ UHVLVWDQFH  
PEDU

([KDODWLRQ UHVLVWDQFH
PEDU

��� O�PLQ FRQWLQXRXV IORZ RU �� O�PLQ VLQXVRLGDO
��� F\FOHV�PLQ� ��� O�VWURNH� 

��� O�PLQ FRQWLQXRXV IORZ RU �� O�PLQ VLQXVRLGDO 
��� F\FOHV�PLQ� ��� O�VWURNH�

��� ���

,QKDODWLRQ UHVLVWDQFH 
PEDU

([KDODWLRQ UHVLVWDQFH 
PEDU

��� O�PLQ VLQXVRLGDO
��� F\FOHV�PLQ� ��� O�VWURNH�

��� O�PLQ FRQWLQXRXV IORZ �� O�PLQ VLQXVRLGDO
��� F\FOHV�PLQ� ��� O�VWURNH�

��� O�PLQ VLQXVRLGDO
��� F\FOHV�PLQ� ��� O�VWURNH�

��� ��� ��� ����
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���� )LHOG RI YLVLRQ 

$ IXOO IDFH PDVN HTXLSSHG ZLWK D VLQJOH YLVRU VKDOO EH GHVLJQHG VR WKDW WKH HIIHFWLYH ILHOG RI YLVLRQ VKDOO EH
QRW OHVV WKDQ �� �� UHODWHG WR WKH QDWXUDO ILHOG RI YLVLRQ� DQG WKH RYHUODSSHG ILHOG RI YLVLRQ� UHODWHG WR WKH
QDWXUDO RYHUODSSHG ILHOG RI YLVLRQ� VKDOO EH QRW OHVV WKDQ �� ��

$ IXOO IDFH PDVN ZLWK WZR H\HSLHFHV VKDOO EH GHVLJQHG VR WKDW WKH HIIHFWLYH ILHOG RI YLVLRQ VKDOO EH QRW OHVV
WKDQ �� �� UHODWHG WR WKH QDWXUDO ILHOG RI YLVLRQ� DQG WKH RYHUODSSHG ILHOG RI YLVLRQ� UHODWHG WR WKH QDWXUDO
RYHUODSSHG ILHOG RI YLVLRQ� VKDOO EH QRW OHVV WKDQ �� ��

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ����� 

���� 3UDFWLFDO SHUIRUPDQFH 

7KH IXOO IDFH PDVN VKDOO PHHW DOO ODERUDWRU\ WHVWV H[FHSW IODPPDELOLW\ DQG LQZDUG OHDNDJH EHIRUH SUDFWLFDO 
SHUIRUPDQFH WHVWLQJ�

7KH FRPSOHWH DSSDUDWXV VKDOO XQGHUJR SUDFWLFDO SHUIRUPDQFH WHVWV XQGHU UHDOLVWLF FRQGLWLRQV� 7KHVH
JHQHUDO WHVWV VHUYH WKH SXUSRVH RI FKHFNLQJ WKH HTXLSPHQW IRU LPSHUIHFWLRQV WKDW FDQQRW EH GHWHUPLQHG E\
WKH WHVWV GHVFULEHG HOVHZKHUH LQ WKLV VWDQGDUG� ,Q DGGLWLRQ WR WKH WHVWV GHVFULEHG LQ WKLV VWDQGDUG GHWDLOV RI
SUDFWLFDO SHUIRUPDQFH WHVWV IRU UHVSLUDWRU\ SURWHFWLYH GHYLFHV DUH JLYHQ LQ WKH UHOHYDQW (XURSHDQ 6WDQGDUG�

:KHUH SUDFWLFDO SHUIRUPDQFH WHVWV VKRZ WKH DSSDUDWXV KDV LPSHUIHFWLRQV UHODWHG WR ZHDUHUªV DFFHSWDQFH 
WKH WHVW KRXVH VKDOO SURYLGH IXOO GHWDLOV RI WKRVH SDUWV RI WKH SUDFWLFDO SHUIRUPDQFH WHVWV ZKLFK UHYHDOHG 
WKHVH LPSHUIHFWLRQV� 7KLV ZLOO HQDEOH RWKHU WHVW KRXVHV WR GXSOLFDWH WKH WHVWV DQG DVVHVV WKH UHVXOWV WKHUHRI�

7HVWLQJ VKDOO EH GRQH LQ DFFRUGDQFH ZLWK ����� 

� 7HVWLQJ 

��� *HQHUDO

%HIRUH SHUIRUPLQJ WHVWV LQYROYLQJ KXPDQ VXEMHFWV DFFRXQW VKDOO EH WDNHQ RI DQ\ QDWLRQDO UHJXODWLRQV
FRQFHUQLQJ WKH PHGLFDO KLVWRU\� H[DPLQDWLRQ RU VXSHUYLVLRQ RI WKH WHVW VXEMHFWV� 

$OO VDPSOHV VKDOO PHHW DOO UHTXLUHPHQWV�

,I QR VSHFLDO PHDVXULQJ GHYLFHV DQG PHWKRGV DUH VSHFLILHG FRPPRQO\ XVHG GHYLFHV DQG PHWKRGV VKDOO EH
XVHG� 

)RU WHVWV LQYROYLQJ SRVLWLYH SUHVVXUH GHYLFHV� DOO WHVWLQJ VKRXOG EH FDUULHG RXW RQ WKH FRPSOHWH DSSDUDWXV
LQFOXGLQJ IDFHSLHFH� DV VXEPLWWHG E\ WKH DSSOLFDQW�

��� &RQGLWLRQLQJ 

7ZR IXOO IDFH PDVNV VKDOO EH H[SRVHG GXULQJ VXFFHVVLYH WHVWV�

D� IRU �� K WR D GU\ DWPRVSKHUH RI ��� � �� &�

E� IRU �� K WR DQ DWPRVSKHUH RI ��� � �� & DW �� ¥ ��� � UHODWLYH KXPLGLW\� DQG

F� IRU �� K WR D WHPSHUDWXUH RI � �� � �� &� 

7KH FRQGLWLRQLQJ VKDOO EH FDUULHG RXW LQ D PDQQHU ZKLFK HQVXUHV WKDW QR WKHUPDO VKRFN RFFXUV� 

��� 9LVXDO LQVSHFWLRQ 

$OO VDPSOHV DUH VXEMHFW WR YLVXDO LQVSHFWLRQ DV VSHFLILHG HOVHZKHUH LQ WKLV VWDQGDUG� 

7KH YLVXDO LQVSHFWLRQ VKDOO EH FDUULHG RXW SULRU WR RU GXULQJ ODERUDWRU\ RU SUDFWLFDO SHUIRUPDQFH WHVWV�

��� 5HVLVWDQFH WR WHPSHUDWXUH 

7ZR VDPSOHV VKDOO EH WHVWHG� ERWK LQ WKH VWDWH DV UHFHLYHG�

7KH WKUHDGHG FRQQHFWRUV VKDOO EH JDXJHG DW URRP WHPSHUDWXUH�

)RU FODVV � IXOO IDFH PDVNV WKH JDXJH WHVW VKDOO EH FRPSOHWHG ZLWKLQ �� V RI UHPRYDO�
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��� )ODPPDELOLW\ 

����� &ODVV � IXOO IDFH PDVNV

������� 3ULQFLSOH

7KUHH VDPSOHV VKDOO EH WHVWHG� RQH LQ WKH VWDWH DV UHFHLYHG DQG WZR FRQGLWLRQHG LQ DFFRUGDQFH ZLWK ��� EXW
DIWHU UHWXUQLQJ WR DPELHQW WHPSHUDWXUH�

7KH IDFHSLHFH VKDOO EH PRXQWHG RQ D PHWDOOLF GXPP\ KHDG� SDVVHG WKURXJK D VSHFLILHG IODPH DQG WKH HIIHFWV
RI WKH IODPH RQ WKH IDFHSLHFH REVHUYHG�

������� $SSDUDWXV 

$ PHWDOOLF GXPP\ KHDG PRXQWHG RQ D VXSSRUW ZKLFK HQDEOHV LW WR EH URWDWHG E\ D PRWRU WR GHVFULEH D
KRUL]RQWDO FLUFOH �VHH )LJXUH ��� 

*DV VXSSO\ ULJ FRQVLVWLQJ RI D SURSDQH VWRUDJH WDQN ZLWK IORZ FRQWURO YDOYH DQG SUHVVXUH JDXJH DQG 
IODVKEDFN DUUHVWHU� 

$ JDV EXUQHU� DGMXVWDEOH LQ KHLJKW� 7KH EXUQHU LV D 7(./8 EXUQHU RU WKDW GHVFULEHG LQ
,62 ����������$0' ��������� 

$ PLQHUDO LQVXODWHG WKHUPRFRXSOH SUREH� ��� PP LQ GLDPHWHU� 

������� 3URFHGXUH 

7KH IDFHSLHFH VKDOO EH ILWWHG WR WKH GXPP\ KHDG DQG LW VKDOO EH HQVXUHG WKDW D OLQHDU VSHHG� PHDVXUHG DW
WKH IODPH SRVLWLRQ� RI ��� � �� PP�V FDQ EH REWDLQHG�

7KH KHDG� ILWWHG ZLWK WKH IDFHSLHFH� VKDOO EH URWDWHG VR WKDW LW LV RYHU WKH EXUQHU� 7KH SRVLWLRQ RI WKH EXUQHU
VKDOO EH DGMXVWHG XQWLO WKH GLVWDQFH EHWZHHQ WKH WRS RI WKH EXUQHU DQG WKH ORZHVW SDUW RI WKH IDFHSLHFH ZKLFK
LV WR SDVV WKURXJK WKH IODPH LV ��� � �� PP� 

7KH KHDG DQG IDFHSLHFH VKDOO EH URWDWHG DZD\ IURP WKH EXUQHU�

7KH JDV DW WKH EXUQHU VKDOO EH LJQLWHG� ,W VKDOO EH HQVXUHG WKDW WKH EXUQHU DLU YHQW LV IXOO\ FORVHG DQG WKH
IORZ FRQWURO YDOYH VKDOO EH DGMXVWHG WR JLYH D IODPH KHLJKW RI ��� � �� PP DERYH WKH EXUQHU WRS� 7KHVH
VHWWLQJV VKDOO JLYH D IODPH WHPSHUDWXUH RI ���� � ��� & DW D SRLQW ��� � �� PP DERYH WKH EXUQHU WRS� 7KLV
WHPSHUDWXUH VKDOO EH FKHFNHG ZLWK WKH WKHUPRFRXSOH SUREH�

7KH IDFHSLHFH ILWWHG WR WKH GXPP\ KHDG VKDOO EH SDVVHG RQFH WKURXJK WKH IODPH DW ��� � �� PP�V� 7KH WHVW
VKDOO EH UHSHDWHG WR HQDEOH DQ DVVHVVPHQW WR EH PDGH RI DOO PDWHULDOV RQ WKH H[WHULRU RI WKH IDFHSLHFH� $Q\
RQH FRPSRQHQW�PDWHULDO VKDOO EH SDVVHG WKURXJK WKH IODPH RQFH RQO\�

7KH IDFHSLHFH RU FRPSRQHQW VKDOO EH H[DPLQHG DIWHU LW KDV SDVVHG WKURXJK WKH IODPH DQG LW VKDOO EH UHSRUWHG
ZKHWKHU RU QRW LW FRQWLQXHV WR EXUQ IRU PRUH WKDQ � V� 

����� &ODVV � DQG FODVV � IXOO IDFH PDVNV

������� 3ULQFLSOH

7KUHH VDPSOHV VKDOO EH WHVWHG� RQH LQ WKH VWDWH DV UHFHLYHG DQG WZR FRQGLWLRQHG LQ DFFRUGDQFH ZLWK ��� EXW
DIWHU UHWXUQLQJ WR DPELHQW WHPSHUDWXUH�

7KH IDFHSLHFH VKDOO EH WHVWHG IRU IODPPDELOLW\ IRU D VKRUW SHULRG ZLWK D WHVW ULJ DV VKRZQ LQ )LJXUH � 
DQG )LJXUH ��
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