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%6 (1 �����������

7KLV %ULWLVK 6WDQGDUG ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\
RI WKH 6WDQGDUGV 3ROLF\ DQG
6WUDWHJ\ &RPPLWWHH RQ
�� 1RYHPEHU ����

� %6, �� 1RYHPEHU ����

,6%1 � ��� ����� �

1DWLRQDO IRUHZRUG

7KLV %ULWLVK 6WDQGDUG LV WKH RIILFLDO (QJOLVK ODQJXDJH YHUVLRQ RI
(1 ������������

7KH 8. SDUWLFLSDWLRQ LQ LWV SUHSDUDWLRQ ZDV HQWUXVWHG E\ 7HFKQLFDO &RPPLWWHH 
)6+���� )LUH UHVLVWDQFH WHVWV� WR 6XEFRPPLWWHH )6+������ 7HVW SURFHGXUHV IRU
SDUWLWLRQV DQG ZDOOV� ZKLFK KDV WKH UHVSRQVLELOLW\ WR�

$ OLVW RI RUJDQL]DWLRQV UHSUHVHQWHG RQ WKLV VXEFRPPLWWHH FDQ EH REWDLQHG RQ 
UHTXHVW WR LWV VHFUHWDU\�

&URVV�UHIHUHQFHV
7KH %ULWLVK 6WDQGDUGV ZKLFK LPSOHPHQW LQWHUQDWLRQDO RU (XURSHDQ
SXEOLFDWLRQV UHIHUUHG WR LQ WKLV GRFXPHQW PD\ EH IRXQG LQ WKH %6, &DWDORJXH
XQGHU WKH VHFWLRQ HQWLWOHG §,QWHUQDWLRQDO 6WDQGDUGV &RUUHVSRQGHQFH ,QGH[¨� RU 
E\ XVLQJ WKH §6HDUFK¨ IDFLOLW\ RI WKH %6, (OHFWURQLF &DWDORJXH RU RI %ULWLVK
6WDQGDUGV 2QOLQH�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\
IURP OHJDO REOLJDWLRQV�

¦ DLG HQTXLUHUV WR XQGHUVWDQG WKH WH[W�

¦ SUHVHQW WR WKH UHVSRQVLEOH LQWHUQDWLRQDO�(XURSHDQ FRPPLWWHH DQ\ 
HQTXLULHV RQ WKH LQWHUSUHWDWLRQ� RU SURSRVDOV IRU FKDQJH� DQG NHHS WKH 
8. LQWHUHVWV LQIRUPHG�

¦ PRQLWRU UHODWHG LQWHUQDWLRQDO DQG (XURSHDQ GHYHORSPHQWV DQG
SURPXOJDWH WKHP LQ WKH 8.�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� WKH (1 WLWOH SDJH� 
SDJHV � WR ��� DQ LQVLGH EDFN FRYHU DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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)RUHZRUG

7KLV GRFXPHQW �(1 ������������ KDV EHHQ SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH &(1�7& ��� ³)LUH VDIHW\ LQ
EXLOGLQJV´� WKH VHFUHWDULDW RI ZKLFK LV KHOG E\ %6,� 

7KLV (XURSHDQ 6WDQGDUG VKDOO EH JLYHQ WKH VWDWXV RI D QDWLRQDO VWDQGDUG� HLWKHU E\ SXEOLFDWLRQ RI DQ LGHQWLFDO
WH[W RU E\ HQGRUVHPHQW� DW WKH ODWHVW E\ 0D\ ����� DQG FRQIOLFWLQJ QDWLRQDO VWDQGDUGV VKDOO EH ZLWKGUDZQ DW WKH
ODWHVW E\ 0D\ ����� 

7KLV VWDQGDUG KDV EHHQ SUHSDUHG XQGHU D PDQGDWH JLYHQ WR &(1 E\ WKH (XURSHDQ &RPPLVVLRQ DQG WKH
(XURSHDQ )UHH 7UDGH $VVRFLDWLRQ� DQG VXSSRUWV HVVHQWLDO UHTXLUHPHQWV RI WKH &RQVWUXFWLRQ 3URGXFWV 'LUHFWLYH� 

(1 ���� µ)LUH UHVLVWDQFH WHVWV IRU ORDGEHDULQJ HOHPHQWV¶ FRQVLVWV RI WKH IROORZLQJ SDUWV�

3DUW ��:DOOV� 

3DUW �� )ORRUV DQG URRIV�

3DUW �� %HDPV�

3DUW �� &ROXPQV�

3DUW �� %DOFRQLHV DQG ZDONZD\V� 

3DUW �� 6WDLUV� 

$FFRUGLQJ WR WKH &(1�&(1(/(& ,QWHUQDO 5HJXODWLRQV� WKH QDWLRQDO VWDQGDUGV RUJDQL]DWLRQV RI WKH IROORZLQJ
FRXQWULHV DUH ERXQG WR LPSOHPHQW WKLV (XURSHDQ 6WDQGDUG� $XVWULD� %HOJLXP� &\SUXV� &]HFK 5HSXEOLF� 
'HQPDUN� (VWRQLD� )LQODQG� )UDQFH� *HUPDQ\� *UHHFH� +XQJDU\� ,FHODQG� ,UHODQG� ,WDO\� /DWYLD� /LWKXDQLD�
/X[HPERXUJ� 0DOWD� 1HWKHUODQGV� 1RUZD\� 3RODQG� 3RUWXJDO� 6ORYDNLD� 6ORYHQLD� 6SDLQ� 6ZHGHQ� 6ZLW]HUODQG
DQG 8QLWHG .LQJGRP� 
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,QWURGXFWLRQ

7KH SXUSRVH RI WKLV WHVW LV WR PHDVXUH WKH DELOLW\ RI D UHSUHVHQWDWLYH VSHFLPHQ RI D VWDLU RU D SDUW RI LW WR
PDLQWDLQ LWV ORDGEHDULQJ FDSDFLW\ ZKHQ H[SRVHG WR ILUH DFFRUGLQJ WR (1 ������� 

&DXWLRQ

7KH DWWHQWLRQ RI DOO SHUVRQV FRQFHUQHG ZLWK PDQDJLQJ DQG FDUU\LQJ RXW WKLV ILUH UHVLVWDQFH WHVW (1 ������ LV
GUDZQ WR WKH IDFW WKDW ILUH WHVWLQJ FDQ EH KD]DUGRXV DQG WKDW WKHUH LV D SRVVLELOLW\ WKDW WR[LF DQG�RU KDUPIXO
VPRNH DQG JDVHV FDQ EH HYROYHG GXULQJ WKH WHVW� 0HFKDQLFDO DQG RSHUDWLRQDO KD]DUGV FDQ DOVR DULVH GXULQJ
WKH FRQVWUXFWLRQ RI WKH WHVW HOHPHQWV RU VWUXFWXUHV� WKHLU WHVWLQJ DQG GLVSRVDO RI WHVW UHVLGXHV� 

$Q DVVHVVPHQW RI DOO SRWHQWLDO KD]DUGV DQG ULVNV WR KHDOWK VKRXOG EH PDGH DQG VDIHW\ SUHFDXWLRQV VKRXOG EH
LGHQWLILHG DQG SURYLGHG� :ULWWHQ VDIHW\ LQVWUXFWLRQV VKRXOG EH LVVXHG� $SSURSULDWH WUDLQLQJ VKRXOG EH JLYHQ WR
UHOHYDQW SHUVRQQHO� /DERUDWRU\ SHUVRQQHO VKRXOG HQVXUH WKDW WKH\ IROORZ ZULWWHQ VDIHW\ LQVWUXFWLRQV DW DOO WLPHV� 
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� 6FRSH

7KLV 3DUW RI (1 ���� VSHFLILHV D PHWKRG IRU GHWHUPLQLQJ WKH ILUH UHVLVWDQFH RI VWDLUV� ZLWK RU ZLWKRXW DSSOLHG
ILUH SURWHFWLRQ V\VWHPV LQ UHVSHFW RI ORDGEHDULQJ FDSDFLW\ DQG ZLWK QR VHSDUDWLQJ IXQFWLRQ� 7KLV GRFXPHQW LV
XVHG LQ FRQMXQFWLRQ ZLWK (1 ������� 

� 1RUPDWLYH UHIHUHQFHV

7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQVDEOH IRU WKH DSSOLFDWLRQ RI WKLV GRFXPHQW� )RU GDWHG
UHIHUHQFHV� RQO\ WKH HGLWLRQ FLWHG DSSOLHV� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH UHIHUHQFHG
GRFXPHQW �LQFOXGLQJ DQ\ DPHQGPHQWV� DSSOLHV�

(1 ������������ )LUH UHVLVWDQFH WHVWV ² 3DUW �� *HQHUDO UHTXLUHPHQWV

(1 ������� )LUH UHVLVWDQFH WHVWV IRU ORDGEHDULQJ HOHPHQWV ² 3DUW �� )ORRUV DQG URRIV

(1 ������� )LUH UHVLVWDQFH WHVWV IRU ORDGEHDULQJ HOHPHQWV ² 3DUW �� %HDPV

(1 ������� )LUH UHVLVWDQFH WHVWV IRU ORDGEHDULQJ HOHPHQWV ² 3DUW �� &ROXPQV

(1 ,62 ����������� )LUH VDIHW\ ² 9RFDEXODU\ �,62 �����������

� 7HUPV DQG GHILQLWLRQV

)RU WKH SXUSRVHV RI WKLV GRFXPHQW� WKH WHUPV DQG GHILQLWLRQV JLYHQ LQ (1 ����������� DQG (1
,62 ����������� DQG WKH IROORZLQJ DSSO\�

��� 
VWDLU
VXFFHVVLRQ RI KRUL]RQWDO VWDJHV �VWHSV RU ODQGLQJV� ULVLQJ DW D SLWFK ZKLFK PDNHV LW SRVVLEOH WR SDVV RQ IRRW WR
RWKHU OHYHOV

127( )LJXUHV RI GLIIHUHQW VWDLUV DUH JLYHQ LQ $QQH[ $� 

��� 
ODQGLQJ
OHYHO SODWIRUP DW WKH HQG RI RU EHWZHHQ WZR IOLJKWV RI VWDLUV� ,W FDQ EH SDUW RI WKH VWDLU RU WKH IORRU

���
LQWHUPHGLDWH ODQGLQJ
ODQGLQJ LQVHUWHG EHWZHHQ WZR IORRUV

���
VWULQJ
LQFOLQHG PHPEHU VXSSRUWLQJ WKH HQG RI VWHSV

���
VWHS
SDUW RI D VWDLU FRQVLVWLQJ RI D WUHDG DQG SRVVLEO\ D ULVHU

���
ULVHU
SDUW FORVLQJ WKH IURQW IDFH RI WKH VWHS
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