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)RUHZRUG

7KLV GRFXPHQW �(1 ������������� KDV EHHQ SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH &(1�7& ��� ³*\SVXP DQG J\SVXP
EDVHG SURGXFWV´� WKH VHFUHWDULDW RI ZKLFK LV KHOG E\ $)125�

7KLV (XURSHDQ 6WDQGDUG VKDOO EH JLYHQ WKH VWDWXV RI D QDWLRQDO VWDQGDUG� HLWKHU E\ SXEOLFDWLRQ RI DQ LGHQWLFDO WH[W RU
E\ HQGRUVHPHQW� DW WKH ODWHVW E\ 1RYHPEHU ����� DQG FRQIOLFWLQJ QDWLRQDO VWDQGDUGV VKDOO EH ZLWKGUDZQ DW WKH ODWHVW
E\ )HEUXDU\ �����

7KLV GRFXPHQW KDV EHHQ SUHSDUHG XQGHU D PDQGDWH JLYHQ WR &(1 E\ WKH (XURSHDQ &RPPLVVLRQ DQG WKH (XURSHDQ
)UHH 7UDGH $VVRFLDWLRQ� DQG VXSSRUWV HVVHQWLDO UHTXLUHPHQWV RI (8 'LUHFWLYH�V��

)RU UHODWLRQVKLS ZLWK (8 'LUHFWLYH�V�� VHH LQIRUPDWLYH DQQH[ =$� ZKLFK LV DQ LQWHJUDO SDUW RI WKLV GRFXPHQW� 

1R H[LVWLQJ (XURSHDQ 6WDQGDUG LV VXSHUVHGHG� 

7KLV (XURSHDQ 6WDQGDUG RQ PHWDO ODWK DQG EHDGV FRQVLVWV RI WZR SDUWV �

� 3DUW � � ,QWHUQDO SODVWHULQJ

� 3DUW � � ([WHUQDO UHQGHULQJ� 

$FFRUGLQJ WR WKH &(1�&(1(/(& ,QWHUQDO 5HJXODWLRQV� WKH QDWLRQDO VWDQGDUGV RUJDQL]DWLRQV RI WKH IROORZLQJ FRXQ�
WULHV DUH ERXQG WR LPSOHPHQW WKLV (XURSHDQ 6WDQGDUG� $XVWULD� %HOJLXP� &\SUXV� &]HFK 5HSXEOLF� 'HQPDUN� (VWR�
QLD� )LQODQG� )UDQFH� *HUPDQ\� *UHHFH� +XQJDU\� ,FHODQG� ,UHODQG� ,WDO\� /DWYLD� /LWKXDQLD� /X[HPERXUJ� 0DOWD�
1HWKHUODQGV� 1RUZD\� 3RODQG� 3RUWXJDO� 6ORYDNLD� 6ORYHQLD� 6SDLQ� 6ZHGHQ� 6ZLW]HUODQG DQG 8QLWHG .LQJGRP�
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,QWURGXFWLRQ

'LDJUDP � VKRZV WKH IDPLO\ RI J\SVXP SURGXFWV DQG VWDQGDUGV�

5DZ J\SVXP

$� ± *\SVXP ELQGHUV
IRU GLUHFW XVH RU IXUWKHU SURFHVVLQJ

$� ± 'LUHFW XVH RQ VLWH $� ± )XUWKHU SURFHVVLQJ

*\SVXP SODVWHUV�

%� ± *\SVXP EXLOGLQJ SODVWHU

%� ± *\SVXP EDVHG EXLOGLQJ SODVWHU

%� ± *\SVXP�OLPH EXLOGLQJ SODVWHU

%� ± /LJKWZHLJKW J\SVXP EXLOGLQJ SODVWHU

%� ± /LJKWZHLJKW J\SVXP EDVHG EXLOGLQJ
SODVWHU

%� ± /LJKWZHLJKW J\SVXP�OLPH EXLOGLQJ
SODVWHU

%� ± *\SVXP SODVWHU ZLWK HQKDQFHG
VXUIDFH KDUGQHVV

*\SVXP SODVWHUV IRU
VSHFLDO SXUSRVHV�

&� ± *\SVXP SODVWHU IRU
ILEURXV SODVWHUZRUNV

&� ± *\SVXP EULFNOD\LQJ
SODVWHU

&� ± $FRXVWLF SODVWHU

&� ± 7KHUPDO LQVXODWLQJ
SODVWHU

&� ± )LUH SURWHFWLRQ
SODVWHU

&� ± 7KLQ FRDW SODVWHU

0DQXIDFWXUHG
HOHPHQWV� H� J��

� J\SVXP EORFNV

� ILEURXV SODVWHU
FDVWV

� FHLOLQJ WLOHV

� SODVWHUERDUGV

� J\SVXP ERDUGV
ZLWK ILEURXV UHLQ�
IRUFHPHQW

� PHWDO ODWK DQG
EHDGV

'LDJUDP � ���� )DPLO\ RI J\SVXP SURGXFWV
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� 6FRSH

7KLV (XURSHDQ 6WDQGDUG VSHFLILHV WKH UHTXLUHPHQWV DQG WHVW PHWKRGV RI PHWDO ODWK DQG EHDGV IRU LQWHUQDO SODVWHU�
LQJ� 

7KLV (XURSHDQ 6WDQGDUG FRYHUV PHWDO ODWK LQWHQGHG WR EH XVHG IRU IL[LQJ WR VWUXFWXUHV RU VROLG EDFNJURXQGV WR SUR�
YLGH D NH\ WR KROG WKH SODVWHU LQ SRVLWLRQ� 0HWDO ODWK LV XVHG YHUWLFDOO\ WR VXSSRUW OLQLQJV IRU ZDOOV� SDUWLWLRQV DQG FRO�
XPQV DQG KRUL]RQWDOO\ WR VXSSRUW OLQLQJV IRU FHLOLQJV DQG EHDPV� 8VHG LQ WKLV ZD\ LW HQDEOHV ILUH SURWHFWLQJ SODVWHU�
LQJ V\VWHPV WR EH SURYLGHG�

7KLV (XURSHDQ 6WDQGDUG FRYHUV PHWDO EHDGV LQWHQGHG WR EH XVHG WR LPSURYH WKH SURWHFWLRQ RI FRUQHUV DQG DOVR
SURYLGH IHDWXUHV WR WKH LQWHUQDO ILQLVK RI WKH FRQVWUXFWLRQ DV ZHOO DV PHWDO EHDGV LQWHQGHG WR EH XVHG DV GHSWK
JDXJH EHDGV DQG PRYHPHQW RU H[SDQVLRQ EHDGV� 7KH\ DOVR FRQWULEXWH WR ILUH SURWHFWLRQ� 

� 1RUPDWLYH UHIHUHQFHV

7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQVDEOH IRU WKH DSSOLFDWLRQ RI WKLV GRFXPHQW� )RU GDWHG UHIHUHQFHV�
RQO\ WKH HGLWLRQ FLWHG DSSOLHV� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH UHIHUHQFHG GRFXPHQW �LQFOXGLQJ DQ\
DPHQGPHQWV� DSSOLHV�

(1 ������ $OXPLQLXP DQG DOXPLQLXP DOOR\V � 6KHHW� VWULS DQG SODWH � 3DUW �� 0HFKDQLFDO SURSHUWLHV

(1 ������ $OXPLQLXP DQG DOXPLQLXP DOOR\V � 6KHHW� VWULS DQG SODWH � 3DUW �� 7ROHUDQFHV RQ GLPHQVLRQV DQG IRUP IRU
KRW�UROOHG SURGXFWV

(1 ������ $OXPLQLXP DQG DOXPLQLXP DOOR\V � &KHPLFDO FRPSRVLWLRQ DQG IRUP RI ZURXJKW SURGXFWV � 3DUW �� &KHPL�
FDO FRPSRVLWLRQ

(1 ���� =LQF DQG ]LQF DOOR\V � 6SHFLILFDWLRQV IRU UROOHG IODW SURGXFWV IRU EXLOGLQJ

(1 ������� )LUH UHVLVWDQFH WHVWV IRU QRQ�ORDGEHDULQJ HOHPHQWV � 3DUW ��:DOOV

(1 ������� )LUH UHVLVWDQFH WHVWV IRU QRQ�ORDGEHDULQJ HOHPHQWV � 3DUW �� &HLOLQJV

(1 ������� )LUH UHVLVWDQFH WHVWV IRU ORDGEHDULQJ HOHPHQWV � 3DUW ��:DOOV

(1 ������� )LUH UHVLVWDQFH WHVWV IRU ORDGEHDULQJ HOHPHQWV � 3DUW �� %HDPV

(1 ������� )LUH UHVLVWDQFH WHVWV IRU ORDGEHDULQJ HOHPHQWV � 3DUW �� &ROXPQV

(1 �������� 6WDLQOHVV VWHHOV � 3DUW �� /LVW RI VWDLQOHVV VWHHOV

(1 �������� 6WDLQOHVV VWHHOV � 3DUW �� 7HFKQLFDO GHOLYHU\ FRQGLWLRQV IRU VKHHW�SODWH DQG VWULS IRU JHQHUDO SXUSRVHV

(1 ������ &RQWLQXRXVO\ KRW�GLS PHWDO FRDWHG VWHHO VKHHW DQG VWULS � 7ROHUDQFHV RQ GLPHQVLRQV DQG VKDSH

(1 �������� &RQWLQXRXVO\ RUJDQLF FRDWHG �FRLO FRDWHG� VWHHO IODW SURGXFWV � 3DUW �� *HQHUDO LQIRUPDWLRQ �GHILQLWLRQV� 
PDWHULDOV� WROHUDQFHV� WHVW PHWKRGV� 

(1 �������� 6WHHO ZLUH DQG ZLUH SURGXFWV � *HQHUDO � 3DUW ��:LUH GLPHQVLRQV DQG WROHUDQFHV

(1 �������� 6WHHO ZLUH DQG ZLUH SURGXFWV � 1RQ�IHUURXV PHWDOOLF FRDWLQJV RQ VWHHO ZLUH � 3DUW �� *HQHUDO SULQFLSOHV

(1 ������ &ROG�UROOHG VWDLQOHVV VWHHO DQG QDUURZ VWULS DQG FXW OHQJWKV � 7ROHUDQFHV RQ GLPHQVLRQV DQG VKDSH

(1 �������� 6WHHO ZLUH DQG ZLUH SURGXFWV � 6WHHO ZLUH IRU URSHV � 3DUW �� 6WDLQOHVV VWHHO ZLUH
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(1 ������ &RQWLQXRXVO\ KRW�GLS FRDWHG VWULS DQG VKHHW RI ORZ FDUERQ VWHHOV IRU FROG IRUPLQJ � 7HFKQLFDO GHOLYHU\
FRQGLWLRQV

(1 �������� )LUH FODVVLILFDWLRQ RI FRQVWUXFWLRQ SURGXFWV DQG EXLOGLQJ HOHPHQWV � 3DUW �� &ODVVLILFDWLRQ XVLQJ WHVW
GDWD IURP UHDFWLRQ WR ILUH WHVWV

(1 �������� )LUH FODVVLILFDWLRQ RI FRQVWUXFWLRQ SURGXFWV DQG EXLOGLQJ HOHPHQWV � 3DUW �� &ODVVLILFDWLRQ XVLQJ GDWD
IURP ILUH UHVLVWDQFH WHVWV� H[FOXGLQJ YHQWLODWLRQ VHUYLFHV

(1 �������� 'HVLJQ� SUHSDUDWLRQ DQG DSSOLFDWLRQ RI H[WHUQDO UHQGHULQJ DQG LQWHUQDO SODVWHULQJ � 3DUW �� 'HVLJQ FRQ�
VLGHUDWLRQV DQG HVVHQWLDO SULQFLSOHV IRU LQWHUQDO SODVWHULQJ

� 7HUPV DQG GHILQLWLRQV

)RU WKH SXUSRVHV RI WKLV (XURSHDQ 6WDQGDUG� WKH IROORZLQJ WHUPV DQG GHILQLWLRQV DSSO\�

��� 0HWDO ODWK

����� 
H[SDQGHG IODW PHWDO ODWK
FRUURVLRQ UHVLVWDQW GLDPRQG VKDSHG PHVK WR SURYLGH D NH\ IRU SODVWHULQJ �VHH )LJXUH �D�

����� 
H[SDQGHG FRUUXJDWHG PHWDO ODWK
FRUURVLRQ UHVLVWDQW GLDPRQG PHVK WR SURYLGH H[WUD VWLIIQHVV �VHH )LJXUH �E� 

�����
H[SDQGHG ULEEHG ODWK
FRUURVLRQ UHVLVWDQW PHVK IRUPHG E\ H[SDQGLQJ ZLWK LQWHJUDO VROLG ULEV RI DW OHDVW � PP KHLJKW WR SURYLGH H[WUD VWLII�
QHVV �VHH )LJXUH ��

�����
H[SDQGHG PLQL ULEEHG ODWK
FRUURVLRQ UHVLVWDQW PHVK IRUPHG E\ H[SDQGLQJ ZLWK LQWHJUDO VROLG ULEV EHWZHHQ � PP DQG � PP KHLJKW �VHH )LJXUH
��

�����
VWDLQOHVV VWHHO ULEEHG ODWK
VWDLQOHVV VWHHO PHVK ZLWK LQWHJUDO VROLG ULEV RI DW OHDVW � PP KHLJKW

�����
SDSHUEDFNHG ULEEHG ODWK
FRUURVLRQ SURWHFWHG SDSHUEDFNHG PHVK ZLWK LQWHJUDO ULEV RI DW OHDVW � PP KHLJKW

�����
VWDQGDUG SDSHUEDFNHG ZLUH ODWK
FRUURVLRQ UHVLVWDQW ZLUH VSRW ZHOGHG WR IRUP D VTXDUH PHVK WR SURYLGH D NH\ IRU SODVWHULQJ� EHWZHHQ WKH KRUL]RQWDO
DQG YHUWLFDO ZLUHV D VKHHW RI FDUGERDUG LV SRVLWLRQHG �VHH )LJXUH ��

�����
UHLQIRUFHG SDSHUEDFNHG ZLUH ODWK
VDPH DV ������ EXW WKH UHLQIRUFLQJ ZLUHV DUH WKLFNHU DQG OHVV ZLGHO\ VSDFHG LQ RUGHU WR LQFUHDVH VWLIIQHVV

�����
KLJK ULEEHG SDSHUEDFNHG ZLUH ODWK
VDPH DV ������ EXW ZLWK WKLFNHU ZLUHV WR SURYLGH VWLOO JUHDWHU VWLIIQHVV
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������
GDPS SURRI UHJXODU SDSHUEDFNHG ZLUH ODWK
VDPH DV ������ EXW ZLWK D ELWXPLQRXV SDSHU ERQGHG WR WKH EDFN RI WKH FDUGERDUG VKHHW WR SURYLGH H[WUD GDPS FRQ�
WURO

������
QRUPDO FOD\ODWK
ZRYHQ PHVK RI VWHHO ZLUH ZLWK FOD\ SUHVVHG RQ WKH LQWHUVHFWLRQ RI WKH ZLUH DQG WKHQ ILUHG �VHH )LJXUH ��

������
VWDLQOHVV VWHHO FOD\ODWK
ZRYHQ PHVK RI VWDLQOHVV VWHHO ZLUH ZLWK FOD\ SUHVVHG RQ WKH LQWHUVHFWLRQ RI WKH ZLUH DQG WKHQ ILUHG �VHH )LJXUH ��

��� 0HWDO EHDGV DQG WKHLU XVHV

����� 
DQJOH EHDG
FRUURVLRQ UHVLVWDQW SURILOHG VHFWLRQ XVHG WR SURWHFW WKH SODVWHUHG H[WHUQDO DQJOHV

127( WKLV VHFWLRQ FDQ DOVR EH IDEULFDWHG IURP ZLUH

����� 
VWRS EHDG
FRUURVLRQ UHVLVWDQW SURILOHG VHFWLRQ XVHG WR SURYLGH D VWUDLJKW DQG SURWHFWHG HGJH WR UHFHLYH WKH LQWHUQDO SODVWHU

127( WKLV VHFWLRQ FDQ DOVR EH IDEULFDWHG IURP ZLUH

�����
IHDWXUHG EHDG
FRUURVLRQ UHVLVWDQW SURILOHG VHFWLRQ XVHG WR HQKDQFH WKH LQWHUQDO SODVWHU ILQLVK DW WKH HGJH

127( WKLV VHFWLRQ FDQ DOVR EH IDEULFDWHG IURP ZLUH

�����
PRYHPHQW EHDG
FRUURVLRQ UHVLVWDQW SURILOHG VHFWLRQ FRQQHFWHG ZLWK D IOH[LEOH SODVWLF H[WUXVLRQ FDSDEOH RI D PRYHPHQW ZLWKLQ WKH
UDQJH RI ± ��� PP RI WKH LQWHUQDO SODVWHU VXUIDFH

127( WKLV VHFWLRQ FDQ DOVR EH IDEULFDWHG IURP ZLUH

�����
FRUQHU PRYHPHQW EHDG
FRUURVLRQ UHVLVWDQW SURILOHG VHFWLRQ DV ������ ZLWK D IOH[LEOH SODVWLF H[WUXVLRQ XVHG IRU ��� LQQHU FRUQHUV �PD[LPXP
PRYHPHQW ± ��� PP�

�����
H[SDQVLRQ EHDG
FRUURVLRQ UHVLVWDQW SURILOHG VHFWLRQ ZLWK D IOH[LEOH H[WUXVLRQ FDSDEOH RI PRYHPHQW JUHDWHU WKDQ ± ��� PP� L�H� WR DO�
ORZ IRU EDFNJURXQG PRYHPHQW ZKLFK SURYLGHV YHUWLFDO DQG KRUL]RQWDO IOH[LELOLW\

�����
FRUQHU H[SDQVLRQ EHDG
FRUURVLRQ UHVLVWDQW SURILOHG VHFWLRQ DV ����� WR DOORZ IRU EDFNJURXQG PRYHPHQW LQ ��� LQQHU FRUQHUV

�����
GHSWK JDXJH EHDG
SURILOHG VHFWLRQ ZKLFK FDQ EH VHW RQ SODQH VXUIDFHV WR FRQWURO WKH GHSWK RI SODVWHU DSSOLHG
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��� 0HWDO EHDGV� IXQFWLRQDO IHDWXUHV

����� 
SURILOHG IDFH�HGJH
VXUIDFH RU HGJH RI EHDG XVHG WR SURYLGH WKH IHDWXUH RU IXQFWLRQ

����� 
ZLQJ
DUHD RI PHWDO VWULS MRLQLQJ WKH EHDG IDFH RU HGJH� XVXDOO\ H[SDQGHG RU SHUIRUDWHG RU ZHOGHG ZLUH XVHG IRU IL[LQJ DQG
DOVR NH\ IRU SODVWHU

�����
RSHQ DUHD
SHUFHQWDJH RI ZLQJ DUHD SHUIRUDWHG RU H[SDQGHG RU SHUFHQWDJH RI RSHQLQJ EHWZHHQ ZHOGHG ZLUHV

127( 6HH 7DEOH � IRU JHRPHWULF SURILOHV

� 5HTXLUHPHQWV

��� )LUH EHKDYLRXU

����� 5HDFWLRQ WR ILUH

:KHQ WKH LQWHQGHG XVH RI PHWDO ODWK DQG EHDGV LV IRU VLWXDWLRQV LQ EXLOGLQJ FRQVWUXFWLRQ ZRUNV ZKHUH WKHUH LV D ULVN
RI H[SRVXUH WR ILUH� PHWDO ODWK DQG EHDGV VKDOO EH FODVVLILHG $� ZLWKRXW WKH QHHG RI WHVWLQJ� XQOHVV WKH\ KDYH RU�
JDQLF FRDWLQJV RU IOH[LEOH PLGGOH SDUWV� ,Q WKLV FDVH WKH\ VKDOO EH WHVWHG DQG FODVVLILHG LQ DFFRUGDQFH ZLWK
(1 ��������

����� )LUH UHVLVWDQFH

0HWDO ODWK DQG EHDGV FDQ EH XVHG LQ ZDOOV� SDUWLWLRQV DQG FHLOLQJV DQG HQFDVHPHQW V\VWHPV SURYLGLQJ ILUH UDWLQJV� 

:KHQ UHTXLUHG� WKH ILUH UDWLQJ RI WKH V\VWHP VKDOO EH WHVWHG WR (1 ������� (1 ������� (1 ������� (1 ������ DQG
(1 ������ DV DSSURSULDWH DQG FODVVLILHG WR (1 �������� 

��� 5HTXLUHPHQWV IRU ODWK

����� 0DWHULDO

/DWK VKDOO EH PDQXIDFWXUHG IURP WKH PDWHULDOV DQG ILQLVKHV VKRZQ LQ 7DEOH �� 7KH FRUURVLRQ UHVLVWDQW VHOHFWHG PD�
WHULDO DQG ILQLVK VKDOO SURYLGH D VDWLVIDFWRU\ OHYHO RI SURWHFWLRQ DJDLQVW FRUURVLRQ XQGHU FRQGLWLRQV RI LQWHQGHG XVH�
L�H� UHJLRQDO UHTXLUHPHQWV�

����� 'HVFULSWLRQ

D� ([SDQGHG ODWK� ULEEHG ODWK DQG ZLUH ODWK VKDOO EH IRUPHG WR SURYLGH WKH IXQFWLRQDO UHTXLUHPHQWV RI VWLIIQHVV WR
VSDQ EHWZHHQ VXSSRUWV RU IL[LQJV DQG KDYH DSHUWXUH VL]HV WR SURYLGH DQ HIILFLHQW NH\LQJ PDWUL[ IRU WKH SODVWHU� 
7\SLFDO SURGXFWV PHHWLQJ WKHVH UHTXLUHPHQWV DUH JLYHQ LQ 7DEOHV � DQG � DQG LQ )LJXUHV �� � DQG � �

E� QRUPDO DQG VWDLQOHVV VWHHO FOD\ODWK DUH SURGXFHG LQ RSHQ� KDOI RSHQ DQG FORVHG YHUVLRQV �VHH )LJXUH ��� $W
OHDVW �� � RI WKH VXUIDFH DUHD VKDOO EH FRYHUHG ZLWK FOD\�

� $FFRUGLQJ WR &RPPLVVLRQ 'HFLVLRQ �������(& DV DPHQGHG� 
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����� 'LPHQVLRQV

������� 1RPLQDO WKLFNQHVV DQG GLDPHWHU

D� )RU H[SDQGHG ODWK� ULEEHG ODWK DQG ZLUH ODWK� WKH WKLFNQHVV�GLDPHWHU VKDOO EH DV JLYHQ LQ 7DEOHV � DQG �� 7KH
WROHUDQFHV VKDOO EH WKRVH VSHFLILHG LQ (1 ������ (1 ������� DQG (1 ������� �

E� IRU QRUPDO DQG VWDLQOHVV VWHHO FOD\ODWK� WKH QRPLQDO VL]HV RI WKH ZLUH IRU SURGXFWLRQ �EHIRUH ILULQJ� VKDOO EH ���
PP DQG ��� PP� 7ROHUDQFHV VKDOO EH WKRVH VSHFLILHG LQ (1 ����� IRU VWDLQOHVV VWHHO ZLUH� 

������� /HQJWK DQG ZLGWK

D� )RU H[SDQGHG ODWK� ULEEHG ODWK DQG ZLUH ODWK� WKH QRPLQDO OHQJWK DQG ZLGWK RI ODWK VKDOO EH GHFODUHG E\ WKH
PDQXIDFWXUHU� 7ROHUDQFHV VKDOO EH ± � � IRU OHQJWK DQG ± �� PP IRU ZLGWK �

E� IRU QRUPDO DQG VWDLQOHVV VWHHO FOD\ODWK� WKH QRPLQDO OHQJWK DQG ZLGWK RI ODWK VKDOO EH GHFODUHG E\ WKH PDQXIDF�
WXUHU �VHH )LJXUH ��� 7ROHUDQFH VKDOO EH ± � ��

������� 0HVK W\SH DQG VL]H GLPHQVLRQV

D� )RU H[SDQGHG IODW ODWK� ZKHQ PHDVXUHG DV LOOXVWUDWHG LQ )LJXUH �� WKH DSHUWXUH VKDOO EH DW OHDVW �� PP LQ WKH
/:0 �ORQJ ZD\ PHVK� GLUHFWLRQ DQG DW OHDVW � PP LQ WKH 6:0 �VKRUW ZD\ PHVK� GLUHFWLRQ �

E� H[SDQGHG FRUUXJDWHG ODWK LV SURGXFHG IURP IODW ODWK� 7KH PLQLPXP KHLJKW RI WKH FRUUXJDWHG ULEV VKDOO EH � PP �

F� H[SDQGHG ULEEHG DQG H[SDQGHG PLQL ULEEHG ODWK DUH IRUPHG ZLWK D ULE RQ HDFK ORQJLWXGLQDO HGJH DQG ZLWK ULEV
VSDFHG DW PD[LPXP LQWHUYDOV RI ��� PP� )RU H[SDQGHG ULEEHG ODWK� WKH PLQLPXP KHLJKW RI WKH ULEV VKDOO EH
� PP DQG IRU H[SDQGHG PLQL ULEEHG ODWK EHWZHHQ � PP DQG � PP� 7KH DSHUWXUH VL]HV LQ WKH /:0 DQG WKH
6:0 GLUHFWLRQV DV VSHFLILHG E\ WKH PDQXIDFWXUHU VKDOO FRUUHVSRQG WR )LJXUH �� 

127( 7KH GLPHQVLRQV DUH IRU �FOHDU DSHUWXUH� QRW FHQWUH WR FHQWUH RI VWUDQGV�

������� 6WDQGDUG SDSHUEDFNHG ZLUH ODWK

7KH ZLUHV VKDOO KDYH D PLQLPXP QRPLQDO HTXLYDOHQW GLDPHWHU RI ��� PP �VHH )LJXUH � DQG 7DEOH ���

������� 5HLQIRUFHG SDSHUEDFNHG ZLUH ODWK

6DPH DV �������� EXW WKH UHLQIRUFLQJ ZLUHV VKDOO KDYH D PLQLPXP QRPLQDO HTXLYDOHQW ZLUH GLDPHWHU RI ��� PP
VSDFHG DW GLVWDQFHV QRW JUHDWHU WKDQ ��� PP� 7KH PRPHQW RI LQHUWLD LQ WKH GLUHFWLRQ ZKHUH LQFUHDVHG VWLIIQHVV LV
UHTXLUHG VKDOO EH DW OHDVW �� PP��

������� +LJK ULEEHG SDSHUEDFNHG ZLUH ODWK

6DPH DV ������� EXW WKH UHLQIRUFLQJ ZLUHV VKDOO KDYH D PLQLPXP QRPLQDO HTXLYDOHQW ZLUH GLDPHWHU RI ��� PP
VSDFHG DW GLVWDQFHV QRW JUHDWHU WKDQ ��� PP� 7KH PRPHQW RI LQHUWLD LQ WKH GLUHFWLRQ ZKHUH LQFUHDVHG VWLIIQHVV LV
UHTXLUHG VKDOO EH DW OHDVW �� PP��

������� 1RUPDO DQG VWDLQOHVV VWHHO FOD\ODWK

)RU UHTXLUHPHQWV� VHH 7DEOH � DQG )LJXUH �� 7KH ILJXUH VKRZV WKH RSHQ W\SH� ,Q KDOI RSHQ DQG FORVHG FOD\ODWK WKH
DSHUWXUHV EHWZHHQ WKH FURVVHV PD\ EH FORVHG ZLWK ILUHG FOD\� 
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