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7KLV %ULWLVK 6WDQGDUG ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\ 
RI WKH 6WDQGDUGV 3ROLF\ DQG 
6WUDWHJ\ &RPPLWWHH
RQ �� 6HSWHPEHU ����

� %6, �� 6HSWHPEHU ����

,6%1 � ��� ����� �

1DWLRQDO IRUHZRUG

7KLV %ULWLVK 6WDQGDUG LV WKH RIILFLDO (QJOLVK ODQJXDJH YHUVLRQ RI
(1 �����������

7KH 8. SDUWLFLSDWLRQ LQ LWV SUHSDUDWLRQ ZDV HQWUXVWHG WR 7HFKQLFDO &RPPLWWHH 
35,���� 5HVLOLHQW IORRU FRYHULQJV� ZKLFK KDV WKH UHVSRQVLELOLW\ WR�

$ OLVW RI RUJDQL]DWLRQV UHSUHVHQWHG RQ WKLV FRPPLWWHH FDQ EH REWDLQHG RQ 
UHTXHVW WR LWV VHFUHWDU\�

&URVV�UHIHUHQFHV
7KH %ULWLVK 6WDQGDUGV ZKLFK LPSOHPHQW LQWHUQDWLRQDO RU (XURSHDQ
SXEOLFDWLRQV UHIHUUHG WR LQ WKLV GRFXPHQW PD\ EH IRXQG LQ WKH %6, &DWDORJXH
XQGHU WKH VHFWLRQ HQWLWOHG §,QWHUQDWLRQDO 6WDQGDUGV &RUUHVSRQGHQFH ,QGH[¨� RU
E\ XVLQJ WKH §6HDUFK¨ IDFLOLW\ RI WKH %6, (OHFWURQLF &DWDORJXH RU RI %ULWLVK 
6WDQGDUGV 2QOLQH�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D 
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\ 
IURP OHJDO REOLJDWLRQV�

¦ DLG HQTXLUHUV WR XQGHUVWDQG WKH WH[W�

¦ SUHVHQW WR WKH UHVSRQVLEOH LQWHUQDWLRQDO�(XURSHDQ FRPPLWWHH DQ\
HQTXLULHV RQ WKH LQWHUSUHWDWLRQ� RU SURSRVDOV IRU FKDQJH� DQG NHHS 8. 
LQWHUHVWV LQIRUPHG�

¦ PRQLWRU UHODWHG LQWHUQDWLRQDO DQG (XURSHDQ GHYHORSPHQWV DQG
SURPXOJDWH WKHP LQ WKH 8.�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� WKH (1 WLWOH SDJH� 
SDJHV � WR �� DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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)RUHZRUG

7KLV (XURSHDQ 6WDQGDUG �(1 ����������� KDV EHHQ SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH &(1�7& ���
³5HVLOLHQW� WH[WLOH DQG ODPLQDWH IORRU FRYHULQJV´� WKH VHFUHWDULDW RI ZKLFK LV KHOG E\ %6,�

7KLV (XURSHDQ 6WDQGDUG VKDOO EH JLYHQ WKH VWDWXV RI D QDWLRQDO VWDQGDUG� HLWKHU E\ SXEOLFDWLRQ RI DQ
LGHQWLFDO WH[W RU E\ HQGRUVHPHQW� DW WKH ODWHVW E\ )HEUXDU\ ����� DQG FRQIOLFWLQJ QDWLRQDO VWDQGDUGV
VKDOO EH ZLWKGUDZQ DW WKH ODWHVW E\ )HEUXDU\ ����� 

$FFRUGLQJ WR WKH &(1�&(1(/(& ,QWHUQDO 5HJXODWLRQV� WKH QDWLRQDO VWDQGDUGV RUJDQL]DWLRQV RI WKH
IROORZLQJ FRXQWULHV DUH ERXQG WR LPSOHPHQW WKLV (XURSHDQ 6WDQGDUG� $XVWULD� %HOJLXP� &\SUXV� &]HFK
5HSXEOLF� 'HQPDUN� (VWRQLD� )LQODQG� )UDQFH� *HUPDQ\� *UHHFH� +XQJDU\� ,FHODQG� ,UHODQG� ,WDO\� 
/DWYLD� /LWKXDQLD� /X[HPERXUJ� 0DOWD� 1HWKHUODQGV� 1RUZD\� 3RODQG� 3RUWXJDO� 6ORYDNLD� 6ORYHQLD� 
6SDLQ� 6ZHGHQ� 6ZLW]HUODQG DQG 8QLWHG .LQJGRP� 
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,QWURGXFWLRQ

7KH UDPS WHVW LV D PHDQV RI DVVHVVLQJ WKH VOLSSHULQHVV RI IORRUV XQGHU ZHW FRQGLWLRQV� 5DPSV RI
GLIIHUHQW GHVLJQV H[LVW DQG &(1�7& ��� WKHUHIRUH GHFLGHG QRW WR VWDQGDUGLVH RQ D UDPS GHVLJQ� 7KH
DLP RI WKLV (XURSHDQ 6WDQGDUG LV WR HVWDEOLVK DQG VWDQGDUGLVH WKH SULQFLSOH RI WHVWLQJ DQG VSHFLI\ WKH
SDUDPHWHUV WR EH IROORZHG ZKHQ GHVLJQLQJ D UDPS GHYLFH DQG ZKHQ WHVWLQJ ZLWK LW�
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� 6FRSH

7KLV (XURSHDQ 6WDQGDUG VSHFLILHV WKH FKDUDFWHULVWLFV RI IORRU FRYHULQJV ZLWK VXVWDLQDEOH HQKDQFHG VOLS
UHVLVWDQW FKDUDFWHULVWLFV XQGHU VSHFLILHG FRQGLWLRQV EDVHG RQ SRO\YLQ\O FKORULGH DQG PRGLILFDWLRQV
WKHUHRI� VXSSOLHG LQ HLWKHU WLOH RU UROO IRUP� 

7R HQFRXUDJH WKH FRQVXPHU WR PDNH DQ LQIRUPHG FKRLFH� WKLV (XURSHDQ 6WDQGDUG LQFOXGHV D
FODVVLILFDWLRQ V\VWHP �VHH (1 ���� EDVHG RQ LQWHQVLW\ RI XVH� ZKLFK VKRZV ZKHUH UHVLOLHQW IORRU
FRYHULQJV VKRXOG JLYH VDWLVIDFWRU\ VHUYLFH�

,Q DGGLWLRQ� WKLV (XURSHDQ 6WDQGDUG GHWDLOV WKH UHTXLUHPHQWV IRU WKH LQIRUPDWLRQ WR EH LQFOXGHG RQ WKH
SDFNDJLQJ ODEHOV�

7KH VOLS PHDVXUHPHQWV DUH PDGH LQ D ODERUDWRU\ RQ H[�IDFWRU\ IORRU FRYHULQJ VXUIDFHV RQO\� 7KH
PHWKRG GHVFULEHG LV VXLWDEOH IRU WHVWLQJ RQ ZHW VXUIDFHV� 

� 1RUPDWLYH UHIHUHQFHV

7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQVDEOH IRU WKH DSSOLFDWLRQ RI WKLV (XURSHDQ 6WDQGDUG�
)RU GDWHG UHIHUHQFHV� RQO\ WKH HGLWLRQ FLWHG DSSOLHV� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH
UHIHUHQFHG GRFXPHQW �LQFOXGLQJ DQ\ DPHQGPHQWV� DSSOLHV�

(1 ���� 5HVLOLHQW DQG ODPLQDWH IORRU FRYHULQJV ² &DVWRU FKDLU WHVW

(1 ���� 5HVLOLHQW IORRU FRYHULQJV ² 'HWHUPLQDWLRQ RI ZLGWK� OHQJWK� VWUDLJKWQHVV DQG IODWQHVV RI VKHHW
PDWHULDO

(1 ���� 5HVLOLHQW IORRU FRYHULQJV ² 'HWHUPLQDWLRQ RI WKH VLGH OHQJWK� VTXDUHQHVV DQG VWUDLJKWQHVV RI
WLOHV

(1 ��������� 5HVLOLHQW IORRU FRYHULQJV ² 'HWHUPLQDWLRQ RI RYHUDOO WKLFNQHVV

(1 ��������� 5HVLOLHQW IORRU FRYHULQJV ² 'HWHUPLQDWLRQ RI PDVV SHU XQLW DUHD

(1 ��������� 5HVLOLHQW IORRU FRYHULQJV ² 'HWHUPLQDWLRQ RI UHVLGXDO LQGHQWDWLRQ DIWHU VWDWLF ORDGLQJ

(1 ���� 5HVLOLHQW IORRU FRYHULQJV ² 'HWHUPLQDWLRQ RI GLPHQVLRQDO VWDELOLW\ DQG FXUOLQJ DIWHU H[SRVXUH
WR KHDW

(1 ��������� 5HVLOLHQW IORRU FRYHULQJV ² 'HWHUPLQDWLRQ RI IOH[LELOLW\

(1 ������ 5HVLOLHQW IORRU FRYHULQJV ² 'HWHUPLQDWLRQ RI ZHDU UHVLVWDQFH² )ULFN�7DEHU WHVW

(1 ���� 5HVLOLHQW IORRU FRYHULQJV ² 'HWHUPLQDWLRQ RI VHDP VWUHQJWK

(1 ���� 5HVLOLHQW� WH[WLOH DQG ODPLQDWH IORRU FRYHULQJV � &ODVVLILFDWLRQ

(1 ����������� 5HVLOLHQW IORRU FRYHULQJV ² 9RFDEXODU\

,62 ����%�������� 7H[WLOHV ² 7HVWV IRU FRORXU IDVWQHVV ² 3DUW %��� &RORXU IDVWQHVV WR DUWLILFLDO OLJKW�
;HQRQ DUF IDGLQJ ODPS WHVW
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