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7KLV %ULWLVK 6WDQGDUG ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\
RI WKH 6WDQGDUGV 3ROLF\ DQG
6WUDWHJ\ &RPPLWWHH 
RQ �� 6HSWHPEHU ����

� %6, �� 6HSWHPEHU ����
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1DWLRQDO IRUHZRUG
7KLV %ULWLVK 6WDQGDUG LV WKH RIILFLDO (QJOLVK ODQJXDJH YHUVLRQ RI
(1 �������������

7KH 8. SDUWLFLSDWLRQ LQ LWV SUHSDUDWLRQ ZDV HQWUXVWHG E\ 7HFKQLFDO 
&RPPLWWHH %����� 5RDG PDWHULDOV� WR 6XEFRPPLWWHH %������� &HPHQWLWLRXV
ERXQG PDWHULDOV� XQERXQG JUDQXODU PDWHULDOV� ZDVWH PDWHULDOV DQG PDUJLQDO
PDWHULDOV� ZKLFK KDV WKH UHVSRQVLELOLW\ WR� 

$ OLVW RI RUJDQL]DWLRQV UHSUHVHQWHG RQ WKLV VXEFRPPLWWHH FDQ EH REWDLQHG RQ 
UHTXHVW WR LWV VHFUHWDU\�

&URVV�UHIHUHQFHV
7KH %ULWLVK 6WDQGDUGV ZKLFK LPSOHPHQW LQWHUQDWLRQDO RU (XURSHDQ
SXEOLFDWLRQV UHIHUUHG WR LQ WKLV GRFXPHQW PD\ EH IRXQG LQ WKH %6, &DWDORJXH
XQGHU WKH VHFWLRQ HQWLWOHG §,QWHUQDWLRQDO 6WDQGDUGV &RUUHVSRQGHQFH ,QGH[¨� RU 
E\ XVLQJ WKH §6HDUFK¨ IDFLOLW\ RI WKH %6, (OHFWURQLF &DWDORJXH RU RI
%ULWLVK 6WDQGDUGV 2QOLQH�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\
IURP OHJDO REOLJDWLRQV�

¦ DLG HQTXLUHUV WR XQGHUVWDQG WKH WH[W�

¦ SUHVHQW WR WKH UHVSRQVLEOH LQWHUQDWLRQDO�(XURSHDQ FRPPLWWHH DQ\ 
HQTXLULHV RQ WKH LQWHUSUHWDWLRQ� RU SURSRVDOV IRU FKDQJH� DQG NHHS WKH 
8. LQWHUHVWV LQIRUPHG�

¦ PRQLWRU UHODWHG LQWHUQDWLRQDO DQG (XURSHDQ GHYHORSPHQWV DQG
SURPXOJDWH WKHP LQ WKH 8.�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� WKH (1 WLWOH SDJH� 
SDJHV � WR �� DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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(QJOLVK YHUVLRQ

+\GUDXOLFDOO\ ERXQG PL[WXUHV � 6SHFLILFDWLRQV � 3DUW �� +\GUDXOLF
URDG ELQGHU ERXQG PL[WXUHV

0pODQJHV WUDLWpV DX[ OLDQWV K\GUDXOLTXHV � 6SpFLILFDWLRQV �
3DUWLH � � 0pODQJHV WUDLWpV DX OLDQW K\GUDXOLTXH URXWLHU

+\GUDXOLVFK JHEXQGHQH *HPLVFKH � $QIRUGHUXQJHQ � 7HLO
�� 7UDJVFKLFKWELQGHUEXQGHQH *HPLVFKH I�U GHQ

6WUD�HQEDX

7KLV (XURSHDQ 6WDQGDUG ZDV DSSURYHG E\ &(1 RQ �� $SULO �����

&(1 PHPEHUV DUH ERXQG WR FRPSO\ ZLWK WKH &(1�&(1(/(& ,QWHUQDO 5HJXODWLRQV ZKLFK VWLSXODWH WKH FRQGLWLRQV IRU JLYLQJ WKLV (XURSHDQ
6WDQGDUG WKH VWDWXV RI D QDWLRQDO VWDQGDUG ZLWKRXW DQ\ DOWHUDWLRQ� 8S�WR�GDWH OLVWV DQG ELEOLRJUDSKLFDO UHIHUHQFHV FRQFHUQLQJ VXFK QDWLRQDO
VWDQGDUGV PD\ EH REWDLQHG RQ DSSOLFDWLRQ WR WKH &HQWUDO 6HFUHWDULDW RU WR DQ\ &(1 PHPEHU�

7KLV (XURSHDQ 6WDQGDUG H[LVWV LQ WKUHH RIILFLDO YHUVLRQV �(QJOLVK� )UHQFK� *HUPDQ�� $ YHUVLRQ LQ DQ\ RWKHU ODQJXDJH PDGH E\ WUDQVODWLRQ
XQGHU WKH UHVSRQVLELOLW\ RI D &(1 PHPEHU LQWR LWV RZQ ODQJXDJH DQG QRWLILHG WR WKH &HQWUDO 6HFUHWDULDW KDV WKH VDPH VWDWXV DV WKH RIILFLDO
YHUVLRQV�

&(1 PHPEHUV DUH WKH QDWLRQDO VWDQGDUGV ERGLHV RI $XVWULD� %HOJLXP� &\SUXV� &]HFK 5HSXEOLF� 'HQPDUN� (VWRQLD� )LQODQG� )UDQFH�
*HUPDQ\� *UHHFH� +XQJDU\� ,FHODQG� ,UHODQG� ,WDO\� /DWYLD� /LWKXDQLD� /X[HPERXUJ� 0DOWD� 1HWKHUODQGV� 1RUZD\� 3RODQG� 3RUWXJDO� 6ORYDNLD�
6ORYHQLD� 6SDLQ� 6ZHGHQ� 6ZLW]HUODQG DQG 8QLWHG .LQJGRP�
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0DQDJHPHQW &HQWUH� UXH GH 6WDVVDUW� �� %����� %UXVVHOV

� ���� &(1 $OO ULJKWV RI H[SORLWDWLRQ LQ DQ\ IRUP DQG E\ DQ\ PHDQV UHVHUYHG
ZRUOGZLGH IRU &(1 QDWLRQDO 0HPEHUV�
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)RUHZRUG

7KLV GRFXPHQW �(1 ������������� KDV EHHQ SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH &(1�7& ��� ³5RDG PDWHULDOV´�
WKH VHFUHWDULDW RI ZKLFK LV KHOG E\ ',1� 

7KLV GRFXPHQW VKDOO EH JLYHQ WKH VWDWXV RI D QDWLRQDO VWDQGDUG� HLWKHU E\ SXEOLFDWLRQ RI DQ LGHQWLFDO WH[W RU E\
HQGRUVHPHQW� DW WKH ODWHVW E\ -DQXDU\ ����� DQG FRQIOLFWLQJ QDWLRQDO VWDQGDUGV VKDOO EH ZLWKGUDZQ DW WKH ODWHVW
E\ -DQXDU\ ����� 

7KLV GRFXPHQW LV RQH RI D VHULHV RI VWDQGDUGV IRU K\GUDXOLFDOO\ ERXQG PL[WXUHV�

SU(1 �������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ² 6SHFLILFDWLRQV ² 3DUW �� &HPHQW ERXQG JUDQXODU
PL[WXUHV

SU(1 �������� +\GUDXOLFDOO\ ERXQG PL[WXUHV ² 6SHFLILFDWLRQV ² 3DUW �� 6ODJ ERXQG PL[WXUHV

(1 �������� +\GUDXOLFDOO\ ERXQG PL[WXUHV ² 6SHFLILFDWLRQV ² 3DUW �� )O\ DVK ERXQG PL[WXUHV

(1 �������� +\GUDXOLFDOO\ ERXQG PL[WXUHV ² 6SHFLILFDWLRQV ² 3DUW �� )O\ DVK IRU K\GUDXOLFDOO\ ERXQG PL[WXUHV

(1 �������� +\GUDXOLFDOO\ ERXQG PL[WXUHV ² 6SHFLILFDWLRQV ² 3DUW �� +\GUDXOLF URDG ELQGHU ERXQG PL[WXUHV

SU(1 ��������� +\GUDXOLFDOO\ ERXQG PL[WXUHV ² 6SHFLILFDWLRQV ² 3DUW ��� 6RLO WUHDWHG E\ FHPHQW

SU(1 ��������� +\GUDXOLFDOO\ ERXQG PL[WXUHV ² 6SHFLILFDWLRQV ² 3DUW ��� 6RLO WUHDWHG E\ OLPH

SU(1 ��������� +\GUDXOLFDOO\ ERXQG PL[WXUHV ² 6SHFLILFDWLRQV ² 3DUW ��� 6RLO WUHDWHG E\ VODJ

SU(1 ��������� +\GUDXOLFDOO\ ERXQG PL[WXUHV ² 6SHFLILFDWLRQV ² 3DUW ��� 6RLO WUHDWHG E\ K\GUDXOLF URDG
ELQGHU

SU(1 ��������� +\GUDXOLFDOO\ ERXQG PL[WXUHV ² 6SHFLILFDWLRQV ² 3DUW ��� 6RLO WUHDWHG E\ IO\ DVK

$FFRUGLQJ WR WKH &(1�&(1(/(& ,QWHUQDO 5HJXODWLRQV� WKH QDWLRQDO VWDQGDUGV RUJDQL]DWLRQV RI WKH IROORZLQJ
FRXQWULHV DUH ERXQG WR LPSOHPHQW WKLV (XURSHDQ 6WDQGDUG� $XVWULD� %HOJLXP� &\SUXV� &]HFK 5HSXEOLF� 
'HQPDUN� (VWRQLD� )LQODQG� )UDQFH� *HUPDQ\� *UHHFH� +XQJDU\� ,FHODQG� ,UHODQG� ,WDO\� /DWYLD� /LWKXDQLD�
/X[HPERXUJ� 0DOWD� 1HWKHUODQGV� 1RUZD\� 3RODQG� 3RUWXJDO� 6ORYDNLD� 6ORYHQLD� 6SDLQ� 6ZHGHQ� 6ZLW]HUODQG
DQG 8QLWHG .LQJGRP� 
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� 6FRSH

7KLV GRFXPHQW VSHFLILHV K\GUDXOLF URDG ELQGHU ERXQG PL[WXUHV IRU URDGV� DLUILHOGV DQG RWKHU WUDIILFNHG DUHDV
DQG VSHFLILHV WKH UHTXLUHPHQWV IRU WKHLU FRQVWLWXHQWV� FRPSRVLWLRQ DQG ODERUDWRU\ SHUIRUPDQFH FODVVLILFDWLRQ�

� 1RUPDWLYH UHIHUHQFHV

7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQVDEOH IRU WKH DSSOLFDWLRQ RI WKLV GRFXPHQW� )RU GDWHG
UHIHUHQFHV� RQO\ WKH HGLWLRQ FLWHG DSSOLHV� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH UHIHUHQFHG
GRFXPHQW �LQFOXGLQJ DQ\ DPHQGPHQWV� DSSOLHV�

(1 ������ 7HVWV IRU JHRPHWULFDO SURSHUWLHV RI DJJUHJDWHV ² 3DUW �� 'HWHUPLQDWLRQ RI SDUWLFOH VL]H
GLVWULEXWLRQ² 6LHYLQJ PHWKRG

(1 ������������ 7HVWV IRU PHFKDQLFDO DQG SK\VLFDO SURSHUWLHV RI DJJUHJDWHV ± 3DUW �� 'HWHUPLQDWLRQ RI
SDUWLFOH GHQVLW\ DQG ZDWHU DEVRSWLRQ

(1 ������� 7HVWV IRU PHFKDQLFDO DQG SK\VLFDO SURSHUWLHV RI DJJUHJDWHV ± 3DUW �� 'HWHUPLQDWLRQ RI WKH SDUWLFOH
GHQVLW\ RI ILOOHU ± 3\NQRPHWHU PHWKRG

(1 ������ $JJUHJDWHV IRU XQERXQG DQG K\GUDXOLFDOO\ ERXQG PDWHULDOV IRU XVH LQ FLYLO HQJLQHHULQJ ZRUN DQG
URDG FRQVWUXFWLRQ

(19 ������ +\GUDXOLF URDG ELQGHUV ² &RPSRVLWLRQ� VSHFLILFDWLRQV DQG FRQIRUPLW\ FULWHULD

(1 �������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ² 3DUW �� 7HVW PHWKRGV IRU ODERUDWRU\ UHIHUHQFH
GHQVLW\ DQG ZDWHU FRQWHQW − ,QWURGXFWLRQ� JHQHUDO UHTXLUHPHQWV DQG VDPSOLQJ

(1 �������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ² 3DUW �� 7HVW PHWKRGV IRU WKH GHWHUPLQDWLRQ RI WKH
ODERUDWRU\ UHIHUHQFH GHQVLW\ DQG ZDWHU FRQWHQW ² 3URFWRU FRPSDFWLRQ

(1 �������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ² 3DUW �� 7HVW PHWKRGV IRU ODERUDWRU\ UHIHUHQFH
GHQVLW\ DQG ZDWHU FRQWHQW ² 9LEURFRPSUHVVLRQ ZLWK FRQWUROOHG SDUDPHWHUV

(1 �������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ² 3DUW �� 7HVW PHWKRGV IRU ODERUDWRU\ UHIHUHQFH
GHQVLW\ DQG ZDWHU FRQWHQW ² 9LEUDWLQJ KDPPHU

(1 �������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ² 3DUW �� 7HVW PHWKRGV IRU ODERUDWRU\ UHIHUHQFH
GHQVLW\ DQG ZDWHU FRQWHQW ² 9LEUDWLQJ WDEOH

(1 ��������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ² 3DUW ��� 7HVW PHWKRG IRU WKH GHWHUPLQDWLRQ RI WKH
GLUHFW WHQVLOH VWUHQJWK RI K\GUDXOLFDOO\ ERXQG PL[WXUHV

(1 ��������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ² 3DUW ��� 7HVW PHWKRG IRU WKH GHWHUPLQDWLRQ RI WKH
FRPSUHVVLYH VWUHQJWK RI K\GUDXOLFDOO\ ERXQG PL[WXUHV

(1 ��������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ² 3DUW ��� 7HVW PHWKRG IRU WKH GHWHUPLQDWLRQ RI WKH
LQGLUHFW WHQVLOH VWUHQJWK RI K\GUDXOLFDOO\ ERXQG PL[WXUHV

(1 ��������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ² 3DUW ��� 7HVW PHWKRG IRU WKH GHWHUPLQDWLRQ RI WKH
PRGXOXV RI HODVWLFLW\ RI K\GUDXOLFDOO\ ERXQG PL[WXUHV
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(1 ��������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ² 3DUW ��� 7HVW PHWKRG IRU WKH GHWHUPLQDWLRQ RI WKH
ZRUNDELOLW\ SHULRG RI K\GUDXOLFDOO\ ERXQG PL[WXUHV

(1 ��������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ² 3DUW ��� 7HVW PHWKRGV IRU WKH GHWHUPLQDWLRQ RI
&DOLIRUQLD EHDULQJ UDWLR� LPPHGLDWH EHDULQJ LQGH[ DQG OLQHDU VZHOOLQJ

SU(1 ��������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ² 3DUW ��� 0HWKRGV IRU WKH PDQXIDFWXUH RI WHVW
VSHFLPHQV RI K\GUDXOLFDOO\ ERXQG PL[WXUHV XVLQJ 3URFWRU HTXLSPHQW RU YLEUDWLQJ WDEOH FRPSDFWLRQ

SU(1 ��������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ² 3DUW ��� 0HWKRG IRU WKH PDQXIDFWXUH RI WHVW
VSHFLPHQV RI K\GUDXOLFDOO\ ERXQG PL[WXUHV E\ YLEUDWLQJ KDPPHU FRPSDFWLRQ

SU(1 ��������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ²3DUW ��� 0HWKRG IRU WKH PDQXIDFWXUH RI WHVW
VSHFLPHQV RI K\GUDXOLFDOO\ ERXQG PL[WXUHV E\ YLEURFRPSUHVVLRQ

SU(1 ��������� 8QERXQG DQG K\GUDXOLFDOO\ ERXQG PL[WXUHV ²3DUW ��� 0HWKRG IRU WKH PDQXIDFWXUH RI WHVW
VSHFLPHQV RI K\GUDXOLFDOO\ ERXQG PL[WXUHV E\ D[LDO FRPSUHVVLRQ

� 7HUPV DQG GHILQLWLRQV

)RU WKH SXUSRVHV RI WKLV GRFXPHQW� WKH IROORZLQJ WHUPV DQG GHILQLWLRQV DSSO\�

��� 
K\GUDXOLFDOO\ ERXQG PL[WXUH
PL[WXUH ZKLFK VHWV DQG KDUGHQV E\ K\GUDXOLF UHDFWLRQ

��� 
K\GUDXOLF URDG ELQGHU ERXQG PL[WXUH
K\GUDXOLFDOO\ ERXQG PL[WXUH ZKHUH K\GUDXOLF URDG ELQGHU LV WKH ELQGHU

���
VOHQGHUQHVV UDWLR
KHLJKW WR GLDPHWHU UDWLR RI WKH VSHFLPHQ

���
FRPSDFLW\
UDWLR RI WKH DEVROXWH YROXPH RI WKH VROLG WR WKH DSSDUHQW YROXPH RI WKH PL[WXUH �VHH DQQH[ $�

� 6\PEROV DQG DEEUHYLDWLRQV

)RU WKH SXUSRVH RI WKLV GRFXPHQW� WKH IROORZLQJ V\PEROV DQG DEEUHYLDWLRQV DSSO\�

5F LV WKH FRPSUHVVLYH VWUHQJWK� H[SUHVVHG LQ PHJDSDVFDOV �03D��

5W LV WKH GLUHFW WHQVLOH VWUHQJWK� H[SUHVVHG LQ PHJDSDVFDOV �03D��

5LW LV WKH LQGLUHFW WHQVLOH VWUHQJWK� H[SUHVVHG LQ PHJDSDVFDOV �03D��

( LV WKH PRGXOXV RI HODVWLFLW\� H[SUHVVHG LQ PHJDSDVFDOV �03D��

(F LV WKH ( GHWHUPLQHG E\ FRPSUHVVLRQ� H[SUHVVHG LQ PHJDSDVFDOV �03D��

(W LV WKH ( GHWHUPLQHG LQ GLUHFW WHQVLRQ� H[SUHVVHG LQ PHJDSDVFDOV �03D��

(LW LV WKH ( GHWHUPLQHG LQ LQGLUHFW WHQVLRQ� H[SUHVVHG LQ PHJDSDVFDOV �03D��
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� &RQVWLWXHQWV

��� +\GUDXOLF URDG ELQGHU

+\GUDXOLF URDG ELQGHU VKDOO FRPSO\ ZLWK (19 ����� RU ZLWK DQ (XURSHDQ DSSURYDO RU HTXLYDOHQW RU ZLWK WKH
SURYLVLRQV YDOLG LQ WKH SODFH RI XVH� 

��� $JJUHJDWHV

$JJUHJDWHV VKDOO EH VHOHFWHG IURP (1 ������ 

7KH SURSHUWLHV DQG WKH DSSURSULDWH FDWHJRULHV RI WKH DJJUHJDWHV VKDOO EH VSHFLILHG GHSHQGLQJ RQ WKH SRVLWLRQ
RI WKH K\GUDXOLF URDG ELQGHU ERXQG PL[WXUH LQ WKH SDYHPHQW VWUXFWXUH DQG WKH WUDIILF WR EH FDUULHG� 

127( 6LOLFHRXV IO\ DVK FRQIRUPLQJ WR (1 ������� PD\ EH XVHG DV DQ DGGLWLRQ WR WKH DJJUHJDWHV�

$JJUHJDWHV VKDOO EH YROXPHWULFDOO\ VWDEOH� :KHQ WKLV LV QRW WKH FDVH� WKH XVH RI WKH PL[WXUH VKDOO EH SHUPLWWHG
SURYLGHG WKHUH LV D VDWLVIDFWRU\ SHUIRUPDQFH UHFRUG RU D WKRURXJK ODERUDWRU\ HYDOXDWLRQ RI WKH PL[WXUH KDV
EHHQ FDUULHG RXW LQ DFFRUGDQFH ZLWK SURYLVLRQV YDOLG DW WKH SODFH RI XVH� 

��� :DWHU

:DWHU VKDOO QRW FRQWDLQ FRPSRQHQWV ZKLFK DGYHUVHO\ DIIHFW WKH KDUGHQLQJ DQG WKH SHUIRUPDQFH RI WKH
K\GUDXOLF URDG ELQGHU ERXQG PL[WXUHV� 

��� 5HWDUGHUV

5HWDUGHUV VKDOO FRPSO\ ZLWK SURYLVLRQV YDOLG LQ WKH SODFH RI XVH� 

127( *HQHUDOO\ UHWDUGHUV DUH QRW QHFHVVDU\� 

� +\GUDXOLF URDG ELQGHU ERXQG PL[WXUHV

��� 7\SHV

+\GUDXOLF URDG ELQGHU ERXQG PL[WXUH VKDOO EH PDGH IURP WKH FRQVWLWXHQWV VSHFLILHG LQ �� 

7KH PL[WXUH VKDOO EH VHOHFWHG IURP WKH � W\SHV GHVFULEHG EHORZ DQG VKDOO FRQIRUP WR WKH VSHFLILHG
UHTXLUHPHQWV IRU WKH VHOHFWHG PL[WXUH� 

��� :DWHU FRQWHQW

7KH ZDWHU FRQWHQW VKDOO EH VHOHFWHG WR SHUPLW FRPSDFWLRQ RQ VLWH E\ UROOLQJ DQG WR RSWLPL]H WKH PHFKDQLFDO
SHUIRUPDQFH RI WKH PL[WXUH� 7KH ZDWHU FRQWHQW VKDOO EH GHWHUPLQHG E\ WKH 3URFWRU WHVW RU RWKHU PHWKRG LQ
DFFRUGDQFH ZLWK (1 ������� WR � DQG OLPLWV VHW WR JLYH D ZRUNDEOH UDQJH RI ZDWHU FRQWHQW RQ VLWH FRPSDWLEOH
ZLWK WKH FRPSDFWLRQ DQG WKH GHVLUHG PHFKDQLFDO SHUIRUPDQFH RI WKH PL[WXUH� 

��� 3URSRUWLRQLQJ RI WKH FRQVWLWXHQWV� JUDGLQJ DQG GU\ GHQVLW\

7KH SURSRUWLRQLQJ RI WKH FRQVWLWXHQWV� H[SUHVVHG DV D SHUFHQWDJH E\ GU\ PDVV RI WKH WRWDO GU\ PDVV RI WKH
PL[WXUH� WKH JUDGLQJ DQG WKH GU\ GHQVLW\ RI WKH PL[WXUH� VKDOO EH GHFODUHG� 7KH GHFODUHG SURSRUWLRQV VKDOO EH
EDVHG RQ WKH ODERUDWRU\ PL[WXUH GHVLJQ DQG�RU SUDFWLFDO H[SHULHQFHV ZLWK PL[WXUHV SURGXFHG ZLWK WKH VDPH
FRQVWLWXHQWV DQG XQGHU WKH VDPH FRQGLWLRQV LQ D ZD\ WKDW WKH PL[WXUH FRPSOLHV ZLWK WKH UHTXLUHPHQWV RI WKLV
GRFXPHQW� 
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