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)RXQGLQJ�±�7HFKQLFDO�FRQGLWLRQV�RI�GHOLYHU\�±�3DUW����$GGLWLRQDO
UHTXLUHPHQWV�IRU�VWHHO�FDVWLQJV

)RQGHULH�±�&RQGLWLRQV�WHFKQLTXHV�GH�IRXUQLWXUH�±�3DUWLH���
6SpFLILFDWLRQV�FRPSOpPHQWDLUHV�SRXU�OHV�SLqFHV�PRXOpHV

HQ�DFLHU
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7KLV�(XURSHDQ�6WDQGDUG�ZDV�DSSURYHG�E\�&(1�RQ���-DQXDU\������

&(1�PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV
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VWDWXV�DV�WKH�RIILFLDO�YHUVLRQV�
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7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�(&,66�7&�����6WHHO� FDVWLQJV�� WKH
6HFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�$)125�

7KLV� (XURSHDQ� 6WDQGDUG� VKDOO� EH� JLYHQ� WKH� VWDWXV� RI� D� QDWLRQDO� VWDQGDUG�� HLWKHU� E\� SXEOLFDWLRQ� RI� DQ
LGHQWLFDO�WH[W�RU�E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�$XJXVW�������DQG�FRQIOLFWLQJ�QDWLRQDO�VWDQGDUGV�VKDOO�EH
ZLWKGUDZQ�DW�WKH�ODWHVW�E\�$XJXVW������

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�XQGHU�D�PDQGDWH�JLYHQ�WR�&(1�E\�WKH�(XURSHDQ�&RPPLVVLRQ
DQG� WKH� (XURSHDQ� )UHH� 7UDGH� $VVRFLDWLRQ�� 7KLV� (XURSHDQ� 6WDQGDUG� LV� FRQVLGHUHG� WR� EH� D� VXSSRUWLQJ
VWDQGDUG� WR� WKRVH� DSSOLFDWLRQ� DQG� SURGXFW� VWDQGDUGV� ZKLFK� LQ� WKHPVHOYHV� VXSSRUW� DQ� HVVHQWLDO� VDIHW\
UHTXLUHPHQW�RI�D�1HZ�$SSURDFK�'LUHFWLYH�DQG�ZKLFK�PDNH�UHIHUHQFH�WR�WKLV�(XURSHDQ�6WDQGDUG�

$FFRUGLQJ� WR� WKH� &(1�&(1(/(&� ,QWHUQDO� 5HJXODWLRQV�� WKH� QDWLRQDO� VWDQGDUGV� RUJDQL]DWLRQV� RI� WKH
IROORZLQJ�FRXQWULHV�DUH�ERXQG� WR� LPSOHPHQW� WKLV�(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP��&]HFK�5HSXEOLF�
'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH�� ,FHODQG�� ,UHODQG�� ,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\�
3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG�WKH�8QLWHG�.LQJGRP�

7KLV�(XURSHDQ�6WDQGDUG� LV� RQH� RI� D� VHULHV� RI�(XURSHDQ�6WDQGDUGV� IRU� WHFKQLFDO� GHOLYHU\� FRQGLWLRQV� IRU
FDVWLQJV��7KH�RWKHU�VWDQGDUGV�LQ�WKLV�VHULHV�DUH�

£� (1���������)RXQGLQJ���7HFKQLFDO�FRQGLWLRQV�RI�GHOLYHU\���3DUW����*HQHUDO�

£� (1� �������� )RXQGLQJ� �� 7HFKQLFDO� FRQGLWLRQV� RI� GHOLYHU\� �� 3DUW� ��� $GGLWLRQDO� UHTXLUHPHQWV� IRU� LURQ
FDVWLQJV�

£� (1� �������� )RXQGLQJ� �� 7HFKQLFDO� FRQGLWLRQV� RI� GHOLYHU\� �� 3DUW� ��� $GGLWLRQDO� UHTXLUHPHQWV� IRU
DOXPLQLXP�FDVWLQJV�

£� (1� �������� )RXQGLQJ� �� 7HFKQLFDO� FRQGLWLRQV� RI� GHOLYHU\� �� 3DUW� ��� $GGLWLRQDO� UHTXLUHPHQWV� IRU
PDJQHVLXP�FDVWLQJV�

£� (1� �������� )RXQGLQJ� �� 7HFKQLFDO� FRQGLWLRQV� RI� GHOLYHU\� �� 3DUW� ��� $GGLWLRQDO� UHTXLUHPHQWV� IRU� ]LQF
FDVWLQJV�
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,QWURGXFWLRQ

7KLV� (XURSHDQ� 6WDQGDUG� UHWDLQV� WKH� VDPH� VWUXFWXUH� IRU� FODXVHV� DV� (1� �������� )RXQGLQJ� �� 7HFKQLFDO
FRQGLWLRQV�RI�GHOLYHU\���3DUW����*HQHUDO�

7KLV�(XURSHDQ�6WDQGDUG� FDQQRW� EH�XVHG�DORQH� IRU� FRPSLOLQJ� D� VSHFLILFDWLRQ� IRU� RUGHULQJ� DQG� VXSSO\LQJ
VWHHO�FDVWLQJV��EXW�DV�D�FRPSOHPHQW�WR�(1��������

7KH�VWUXFWXUH�RI�WKLV�VWDQGDUG�LV�DV�IROORZV�

£� FODXVHV�DQG�VXEFODXVHV�SUHFHGHG�E\�n�LQGLFDWH�QR�DGGLWLRQDO�FRQGLWLRQV�WR�(1��������

£� FODXVHV�DQG�VXEFODXVHV�PDUNHG�ZLWK�D�VLQJOH�GRW���LQGLFDWH�WKDW�FRQGLWLRQV�VKDOO�EH�DJUHHG�DW�WKH�WLPH
RI�HQTXLU\�DQG�RUGHU�

£� VXEFODXVHV�DQG�SDUDJUDSKV�PDUNHG�ZLWK� WZR�GRWV���� LQGLFDWH� WKDW�FRQGLWLRQV�PD\�EH�DJUHHG�DW� WKH
WLPH�RI�HQTXLU\�DQG�RUGHU��RSWLRQDO��

£� VXEFODXVHV�ZLWKRXW�GRW�PDUNLQJ�DUH�PDQGDWRU\�
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�� 6FRSH

7KLV�SDUW�RI�(1������VSHFLILHV�WKH�DGGLWLRQDO�WHFKQLFDO�GHOLYHU\�FRQGLWLRQV�IRU�VWHHO�FDVWLQJV�XQOHVV�RWKHU
FRQGLWLRQV�KDYH�EHHQ�DJUHHG�DW�WKH�WLPH�RI�HQTXLU\�DQG�RUGHU�

7KLV�VWDQGDUG�LV�DOVR�DSSOLFDEOH�WR�QLFNHO�DQG�FREDOW�DOOR\�FDVWLQJV�

�� 1RUPDWLYH�UHIHUHQFHV

7KLV�(XURSHDQ�6WDQGDUG�LQFRUSRUDWHV�E\�GDWHG�RU�XQGDWHG�UHIHUHQFH��SURYLVLRQV�IURP�RWKHU�SXEOLFDWLRQV�
7KHVH�QRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�DW�WKH�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�DQG�WKH�SXEOLFDWLRQV�DUH�OLVWHG
KHUHDIWHU�� )RU� GDWHG� UHIHUHQFHV�� VXEVHTXHQW� DPHQGPHQWV� WR� RU� UHYLVLRQV� RI� DQ\� RI� WKHVH� SXEOLFDWLRQV
DSSO\� WR� WKLV� (XURSHDQ� 6WDQGDUG� RQO\� ZKHQ� LQFRUSRUDWHG� LQ� LW� E\� DPHQGPHQW� RU� UHYLVLRQ�� )RU� XQGDWHG
UHIHUHQFHV�WKH�ODWHVW�HGLWLRQ�RI�WKH�SXEOLFDWLRQ�UHIHUUHG�WR�DSSOLHV�

(1������1RQ�GHVWUXFWLYH�WHVWLQJ���*HQHUDO�SULQFLSOHV�IRU�WKH�UDGLRJUDSKLF�H[DPLQDWLRQ�RI�PHWDOOLF�PDWHULDOV
E\�;�DQG�JDPPD�UD\V�

(1��������1RQ�GHVWUXFWLYH� WHVWLQJ��� ,PDJH�TXDOLW\�RI� UDGLRJUDSKV���3DUW���� ,PDJH�TXDOLW\� LQGLFDWRUV��ZLUH
W\SH���GHWHUPLQDWLRQ�RI�LPDJH�TXDOLW\�YDOXH�

(1������4XDOLILFDWLRQ�DQG�FHUWLILFDWLRQ�RI�1'7�SHUVRQQHO���*HQHUDO�SULQFLSOHV�

(1��������1RQ�GHVWUXFWLYH�WHVWLQJ���3HQHWUDQW�WHVWLQJ���3DUW����*HQHUDO�SULQFLSOHV�

(1��������1RQ�GHVWUXFWLYH�WHVWLQJ���8OWUDVRQLF�H[DPLQDWLRQ���3DUW����*HQHUDO�SULQFLSOHV�

(1�������)RXQGLQJ���0DJQHWLF�SDUWLFOH�LQVSHFWLRQ�

(1�������)RXQGLQJ���6XUIDFH�URXJKQHVV�LQVSHFWLRQ�E\�YLVXDOWDFWLOH�FRPSDUDWRUV�

(1� �������� )RXQGLQJ� �� /LTXLG� SHQHWUDQW� LQVSHFWLRQ� �� 3DUW� ��� 6DQG�� JUDYLW\� GLH� DQG� ORZ� SUHVVXUH� GLH
FDVWLQJV�

(1���������)RXQGLQJ���/LTXLG�SHQHWUDQW�LQVSHFWLRQ���3DUW����,QYHVWPHQW�FDVWLQJV�

(1��������������)RXQGLQJ���7HFKQLFDO�FRQGLWLRQV�RI�GHOLYHU\���3DUW����*HQHUDO�

(1����������0HWDOOLF�PDWHULDOV���7HQVLOH�WHVWLQJ���3DUW����0HWKRG�RI�WHVW��DW�DPELHQW�WHPSHUDWXUH��

(1����������0HWDOOLF�PDWHULDOV���7HQVLOH�WHVWLQJ���3DUW����0HWKRG�RI�WHVW�DW�HOHYDWHG�WHPSHUDWXUH�

(1����������0HWDOOLF�PDWHULDOV���%ULQHOO�KDUGQHVV�WHVW���3DUW����7HVW�PHWKRG�

(1����������'HVLJQDWLRQ�V\VWHPV�IRU�VWHHOV���3DUW����6WHHO�QDPHV��SULQFLSDO�V\PEROV�

(1����������'HVLJQDWLRQ�V\VWHPV�IRU�VWHHOV���3DUW����1XPHULFDO�V\VWHP�

(1����������0HWDOOLF�PDWHULDOV���&KDUS\�LPSDFW�WHVW���3DUW����7HVW�PHWKRG�

(1��������)RXQGLQJ���9LVXDO�H[DPLQDWLRQ�RI�VXUIDFH�GLVFRQWLQXLWLHV���6WHHO�VDQG�FDVWLQJV�

SU(1���������������)RXQGLQJ���8OWUDVRQLF�LQVSHFWLRQ���3DUW����6WHHO�FDVWLQJV�

SU(1�������������)RXQGLQJ���5DGLRJUDSKLF�LQVSHFWLRQ�

(1� ,62� �������� 'HWHUPLQDWLRQ� RI� UHVLVWDQFH� WR� LQWHUJUDQXODU� FRUURVLRQ� RI� VWDLQOHVV� VWHHOV� �� 3DUW� ��
$XVWHQLWLF� DQG� IHUULWLF�DXVWHQLWLF� �GXSOH[�� VWDLQOHVV� VWHHOV� �� &RUURVLRQ� WHVW� LQ� QLWULF� DFLG� PHGLXP� E\
PHDVXUHPHQW�RI�ORVV�LQ�PDVV��+XH\�WHVW���,62��������������
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3DJH��
(1������������

��%6,��������

(1�,62���������'HWHUPLQDWLRQ�RI�UHVLVWDQFH�WR�LQWHUJUDQXODU�FRUURVLRQ�RI�VWDLQOHVV�VWHHOV���3DUW����)HUULWLF�
DXVWHQLWLF�DQG�IHUULWLF�DXVWHQLWLF��GXSOH[��VWDLQOHVV�VWHHOV���&RUURVLRQ�WHVW�LQ�PHGLD�FRQWDLQLQJ�VXOSKXULF�DFLG
�,62��������������

SU(1� ,62� �������������1RQ�GHVWUXFWLYH� WHVWLQJ� �� 0DJQHWLF� SDUWLFOH� WHVWLQJ� �� 3DUW� ��� *HQHUDO� SULQFLSOHV
�,62�)',6��������������

&5��������'HVLJQDWLRQ�V\VWHPV�IRU�VWHHOV���$GGLWLRQDO�V\PEROV�

�� 7HUPV�DQG�GHILQLWLRQV

)RU�WKH�SXUSRVHV�RI�WKLV�VWDQGDUG��WKH�IROORZLQJ�WHUPV�DQG�GHILQLWLRQV�DSSO\�

n���
SXUFKDVHU

n���
PDQXIDFWXUHU

n���
FDVWLQJ

n���
DV�FDVW�FDVWLQJ

n���
DV�GHOLYHUHG�FDVWLQJ

n���
LQLWLDO�VDPSOH

n���
SUHOLPLQDU\�VDPSOH

n���
UHOHYDQW��UXOLQJ��ZDOO�WKLFNQHVV

127( 7KH�GHILQLWLRQ�JLYHQ�LQ�(1�������������DSSOLHV�WR�VWHHO�FDVWLQJV�

n���
LQVSHFWLRQ

n����
FRQWLQXRXV�LQVSHFWLRQ

n����
LQVSHFWLRQ�UHSUHVHQWDWLYH

n����
WHVW�XQLW
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