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FRQGLWLRQV��WR�H[WLQJXLVK�&ODVV�$�ILUHV�

)RDPV�FDQ�EH�XVHG�LQ�FRPELQDWLRQ�ZLWK�RWKHU�H[WLQJXLVKLQJ�PHGLD��SDUWLFXODUO\�JDVHRXV�PHGLD�DQG
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7KLV�(XURSHDQ�6WDQGDUG�VSHFLILHV�UHTXLUHPHQWV�IRU�FKHPLFDO�DQG�SK\VLFDO�SURSHUWLHV��DQG�PLQLPXP
SHUIRUPDQFH�UHTXLUHPHQWV�RI�ORZ�H[SDQVLRQ�IRDPV�VXLWDEOH�IRU�VXUIDFH�DSSOLFDWLRQ�WR�ZDWHU�PLVFLEOH
OLTXLGV��5HTXLUHPHQWV�DUH�DOVR�JLYHQ�IRU�PDUNLQJ�

,03257$17�127(��,Q�WKLV�SDUW�RI�WKH�(XURSHDQ�6WDQGDUG��WKH�ILUH�SHUIRUPDQFH�LV�WHVWHG
XVLQJ�DFHWRQH�DV�WKH�IXHO��ZKLFK�DOVR�IRUPV�WKH�EDVLV�IRU�WKH�SHUIRUPDQFH�FODVVLILFDWLRQ�
+RZHYHU��WKHUH�DUH�D�ODUJH�QXPEHU�RI�ZDWHU�PLVFLEOH�OLTXLGV�ZKLFK�KDYH�GLIIHUHQW�SURSHUWLHV�WR
DFHWRQH��,W�KDV�EHHQ�VKRZQ�E\�WHVWV�XVLQJ�RWKHU�IXHO�WKDW�WKH�SHUIRUPDQFH�RI�YDULRXV�IRDPV�FDQ
GLIIHU�FRQVLGHUDEO\��([DPSOHV�RI�VXFK�IXHOV�DUH�,VRSURS\ODOFRKRO��,3$��DQG�0HWK\O�(WK\O
.HWRQH��0(.���,W�LV�WKHUHIRUH�HVVHQWLDO�WKDW�WKH�XVHU�FKHFNV�IRU�DQ\�XQIDYRXUDEOH�RU
XQDFFHSWDEOH�ORVV�RI�HIILFLHQF\�ZKHQ�WKH�IRDP�LV�XVHG�DJDLQVW�ILUHV�LQ�DQ\�RWKHU�ZDWHU�PLVFLEOH
IXHOV�WKDQ�DFHWRQH���7KH�ILUH�WHVW�FRQGLWLRQV�DQG�SURFHGXUH�JLYHQ�LQ�-���FDQ�EH�XVHG�LQ�RUGHU�WR
DFKLHYH�UHVXOWV�FRPSDUDWLYH�ZLWK�DFHWRQH�DQG�UHODWHG�UHTXLUHPHQWV��2WKHU�IXHOV�FDQ�DOVR�UHTXLUH
WKH�XVH�RI�RWKHU�DSSOLFDWLRQ�UDWHV��ERWK�KLJKHU�DQG�ORZHU��WR�DFKLHYH�UHOHYDQW�WHVW�GDWD��2WKHU
IXHO�WUD\V�FDQ�WKHQ�EH�XVHG��FRUUHFWLQJ�WKH�DPRXQW�RI�IXHO�WR�DFKLHYH�WKH�VDPH�IXHO�GHSWK�DV
VSHFLILHG�LQ�,���

,W�LV�DOVR�HVVHQWLDO�IRU�WKH�XVHU�WR�QRWH�WKDW�IXHO�GHSWKV�DQG�PHWKRGV�RI�DSSOLFDWLRQ�RWKHU�WKDQ
WKRVH�VSHFLILHG�LQ�,���FDQ�FDXVH�FRQVLGHUDEOH�ORVV�RI�HIILFLHQF\��DQG�WKHVH�PDWWHUV�VKRXOG�EH
FDUHIXOO\�FRQVLGHUHG�E\�WKH�XVHU�ZKHQ�DVVHVVLQJ�WKH�VXLWDELOLW\�IRU�SDUWLFXODU�DSSOLFDWLRQV�

127(��6RPH�FRQFHQWUDWHV�FRPSO\LQJ�ZLWK�WKLV�SDUW�RI�(1������FDQ�DOVR�FRPSO\�ZLWK�RWKHU
SDUWV�DQG�WKHUHIRUH�FDQ�DOVR�EH�VXLWDEOH�IRU�DSSOLFDWLRQ�DV�PHGLXP�DQG�RU�KLJK�H[SDQVLRQ�IRDPV�

��1RUPDWLYH�UHIHUHQFHV

7KLV�(XURSHDQ�6WDQGDUG�LQFRUSRUDWHV��E\�GDWHG�RU�XQGDWHG�UHIHUHQFH��SURYLVLRQV�IURP�RWKHU
SXEOLFDWLRQV��7KHVH�QRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�DW�WKH�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�DQG�WKH
SXEOLFDWLRQV�DUH�OLVWHG�KHUHDIWHU��)RU�GDWHG�UHIHUHQFHV��VXEVHTXHQW�DPHQGPHQWV�WR�RU�UHYLVLRQV�RI�DQ\�RI
WKHVH�SXEOLFDWLRQV�DSSO\�WR�WKLV�(XURSHDQ�6WDQGDUG�RQO\�ZKHQ�LQFRUSRUDWHG�LQ�LW�E\�DPHQGPHQW�RU
UHYLVLRQ��)RU�XQGDWHG�UHIHUHQFHV�WKH�ODWHVW�HGLWLRQ�RI�WKH�SXEOLFDWLRQ�UHIHUUHG�WR�DSSOLHV��LQFOXGLQJ
DPHQGPHQWV��

(1�,62������� 3HWUROHXP�SURGXFWV���7UDQVSDUHQW�DQG�RSDTXH�OLTXLGV���'HWHUPLQDWLRQ�RI
NLQHPDWLF�YLVFRVLW\�DQG�FDOFXODWLRQ�RI�G\QDPLF�YLVFRVLW\��,62�����������

,62����� 6XUIDFH�DFWLYH�DJHQWV���'HWHUPLQDWLRQ�RI�VXUIDFH�WHQVLRQ�E\�GUDZLQJ�XS�OLTXLG
ILOPV

,62������������ 7HVW�VLHYHV���7HFKQLFDO�UHTXLUHPHQWV�DQG�WHVWLQJ���3DUW����7HVW�VLHYHV�RI�PHWDO
ZLUH�FORWK

,62������� :DWHU�IRU�DQDO\WLFDO�ODERUDWRU\�XVH���6SHFLILFDWLRQ�DQG�WHVW�PHWKRGV
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��7HUPV�DQG�GHILQLWLRQV

)RU�WKH�SXUSRVHV�RI�WKLV�(XURSHDQ�6WDQGDUG��WKH�IROORZLQJ�WHUPV�DQG�GHILQLWLRQV�DSSO\�

���
��������GUDLQDJH�WLPH
WLPH�WDNHQ�IRU���������RI�WKH�YROXPH�RI�WKH�RULJLQDO�IRDP�VROXWLRQ�WR�GUDLQ�RXW�RI�WKH�JHQHUDWHG�IRDP

���
H[SDQVLRQ
UDWLR�RI�WKH�YROXPH�RI�IRDP�WR�WKH�YROXPH�RI�WKH�IRDP�VROXWLRQ�IURP�ZKLFK�LW�ZDV�PDGH

���
ORZ�H[SDQVLRQ�IRDP
IRDP�ZKLFK�KDV�DQ�H[SDQVLRQ�UDWLR�QRW�JUHDWHU�WKDQ���

���
PHGLXP�H[SDQVLRQ�IRDP
IRDP�ZKLFK�KDV�DQ�H[SDQVLRQ�UDWLR�JUHDWHU�WKDQ����EXW�QRW�JUHDWHU�WKDQ����

���
KLJK�H[SDQVLRQ�IRDP
IRDP�ZKLFK�KDV�DQ�H[SDQVLRQ�UDWLR�JUHDWHU�WKDQ����

���
ILUH�ILJKWLQJ�IRDP
DJJUHJDWH�RI�DLU�ILOOHG�EXEEOHV�IRUPHG�IURP�D�IRDP�VROXWLRQ�XVHG�IRU�ILUH�ILJKWLQJ

���
IRDP�FRQFHQWUDWH
OLTXLG�ZKLFK�LV�GLOXWHG�ZLWK�ZDWHU�WR�SURGXFH�IRDP�VROXWLRQ

127(��$QQH[�$�JLYHV�LQIRUPDWLRQ�RQ�JUDGHV�RI�IRDP�FRQFHQWUDWH�

���
IRDP�VROXWLRQ
VROXWLRQ�RI�IRDP�FRQFHQWUDWH�LQ�ZDWHU

���
JHQWOH�DSSOLFDWLRQ
DSSOLFDWLRQ��RI�IRDP�IURP�WKH�WHVW�QR]]OH��LQGLUHFWO\�WR�WKH�VXUIDFH�RI�WKH�IXHO�IURP�D�EDFNERDUG

127(��7KLV�GHILQLWLRQ�RI�JHQWOH�DSSOLFDWLRQ�UHODWHV�WR�WKH�ILUH�WHVW�SURFHGXUHV�XVHG�LQ
(1������3DUWV���DQG����,Q�SUDFWLFH�ILUH�ILJKWLQJ�V\VWHPV��IRDP�FDQ�DOVR�EH�DSSOLHG�JHQWO\�E\
IL[HG�IRDP�SRXUHUV�RU�E\�LQGLUHFW�DSSOLFDWLRQ�YLD�D�WDQN�ZDOO�RU�RWKHU�VXUIDFH�

����
VHGLPHQW
LQVROXEOH�SDUWLFOHV�LQ�WKH�IRDP�FRQFHQWUDWH
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����
VSUHDGLQJ�FRHIILFLHQW
YDOXH�ZKLFK�LQGLFDWHV�WKH�DELOLW\�RI�RQH�OLTXLG�WR�VSUHDG�VSRQWDQHRXVO\�DFURVV�WKH�VXUIDFH�RI�DQRWKHU

����
1HZWRQLDQ�IRDP�FRQFHQWUDWHV
IRDP�FRQFHQWUDWHV�ZKLFK�KDYH�D�YLVFRVLW\�ZKLFK�LV�LQGHSHQGHQW�RI�WKH�VKHDU�UDWH

����
SVHXGRSODVWLF�IRDP�FRQFHQWUDWHV
IRDP�FRQFHQWUDWHV�ZKLFK�KDYH�D�YLVFRVLW\�ZKLFK�GHFUHDVHV�ZLWK�LQFUHDVLQJ�VKHDU�UDWH

��6HGLPHQW�LQ�WKH�IRDP�FRQFHQWUDWH

����6HGLPHQW�EHIRUH�DJHLQJ

$Q\�VHGLPHQW�LQ�WKH�IRDP�FRQFHQWUDWH�VDPSOHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�%��EXW�QRW�DJHG�LQ
DFFRUGDQFH�ZLWK�&����VKDOO�EH�GLVSHUVLEOH�WKURXJK�D�����mP�VLHYH��DQG�WKH�SHUFHQWDJH�YROXPH�RI
VHGLPHQW�VKDOO�EH�QRW�PRUH�WKDQ��������ZKHQ�WHVWHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�&�

����6HGLPHQW�DIWHU�DJHLQJ

$Q\�VHGLPHQW�LQ�WKH�IRDP�FRQFHQWUDWH�VDPSOHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�%��DQG�DJHG�LQ�DFFRUGDQFH
ZLWK�&����VKDOO�EH�GLVSHUVLEOH�WKURXJK�D�����mP�VLHYH�DQG�WKH�SHUFHQWDJH�YROXPH�RI�VHGLPHQW�VKDOO�EH
QRW�PRUH�WKDQ�������ZKHQ�WHVWHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�&�

��9LVFRVLW\�RI�WKH�IRDP�FRQFHQWUDWH

����1HZWRQLDQ�IRDP�FRQFHQWUDWHV

7KH�YLVFRVLW\�RI�WKH�IRDP�FRQFHQWUDWH�DW�WKH�ORZHVW�WHPSHUDWXUH�IRU�XVH�FODLPHG�E\�WKH
PDQXIDFWXUHU��VKDOO�EH�GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�(1�,62������

����3VHXGRSODVWLF�IRDP�FRQFHQWUDWHV

7KH�YLVFRVLW\�RI�WKH�IRDP�FRQFHQWUDWH�VKDOO�EH�GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�'�

��S+�RI�WKH�IRDP�FRQFHQWUDWH

7KH�S+�RI�WKH�IRDP�FRQFHQWUDWH�VDPSOHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�%�VKDOO�EH�QRW�OHVV�WKDQ�����DQG�QRW
PRUH�WKDQ�����DW�����������&�
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��6XUIDFH�WHQVLRQ�RI�WKH�IRDP�VROXWLRQ

7KH�VXUIDFH�WHQVLRQ��GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�)������RI�WKH�IRDP�VROXWLRQV�SUHSDUHG�XVLQJ
WRS�DQG�ERWWRP�VDPSOHV��VHH�(����RI�WKH�IRDP�FRQFHQWUDWH��VDPSOHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�%�DQG
FRQGLWLRQHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�(��VKDOO�EH�QRW�OHVV�WKDQ������WLPHV�DQG�QRW�PRUH�WKDQ
�����WLPHV�WKH�VXUIDFH�WHQVLRQ��GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�)������RI�WKH�IRDP�VROXWLRQ
SUHSDUHG�XVLQJ�WKH�IRDP�FRQFHQWUDWH�VDPSOHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�%�

��6SUHDGLQJ�FRHIILFLHQW�RI�WKH�IRDP�VROXWLRQV

127(��7KH�VSUHDGLQJ�FRHIILFLHQW�LQGLFDWHV�WKH�SRVVLELOLW\�RI�ILOP�IRUPLQJ��EXW�LW�GRHV�QRW
PHDVXUH�LWV�TXDOLW\��&HUWDLQ�SURSHUWLHV�RI�ILOP�IRUPLQJ�IRDPV�DUH�QRW�GHILQHG�E\�WKLV�VWDQGDUG�

����%HIRUH�WHPSHUDWXUH�FRQGLWLRQLQJ

7KH�IRDP�VROXWLRQ�SUHSDUHG�XVLQJ�WKH�FRQFHQWUDWH��LI�LW�LV�FODLPHG�E\�WKH�VXSSOLHU�WR�EH�³ILOP�IRUPLQJ´�
VDPSOHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�%�VKDOO�KDYH�D�SRVLWLYH�VSUHDGLQJ�FRHIILFLHQW�RYHU�F\FORKH[DQH
ZKHQ�WHVWHG�LQ�DFFRUGDQFH�ZLWK�)�����

����$IWHU�WHPSHUDWXUH�FRQGLWLRQLQJ

7KH�IRDP�VROXWLRQ�SUHSDUHG�XVLQJ�WRS�DQG�ERWWRP�VDPSOHV��VHH�(����RI�WKH�IRDP�FRQFHQWUDWH��LI�LW�LV
FODLPHG�E\�WKH�VXSSOLHU�WR�EH�³ILOP�IRUPLQJ´��VDPSOHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�%�DQG�FRQGLWLRQHG�LQ
DFFRUGDQFH�ZLWK�$QQH[�(��VKDOO�KDYH�D�SRVLWLYH�VSUHDGLQJ�FRHIILFLHQW�RYHU�F\FORKH[DQH�ZKHQ�WHVWHG�LQ
DFFRUGDQFH�ZLWK�)�����

��([SDQVLRQ�DQG�GUDLQDJH�RI�IRDP

����%HIRUH�WHPSHUDWXUH�FRQGLWLRQLQJ

7KH�IRDP�SURGXFHG�IURP�WKH�IRDP�VROXWLRQ�SUHSDUHG�IURP�WKH�IRDP�FRQFHQWUDWH��VDPSOHG�LQ
DFFRUGDQFH�ZLWK�$QQH[�%�DW�WKH�VXSSOLHUV�UHFRPPHQGHG�FRQFHQWUDWLRQ�ZLWK�SRWDEOH�ZDWHU��VKDOO�EH
WHVWHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�*��,I�DSSURSULDWH��D�IXUWKHU�VDPSOH�RI�WKH�VDPH�FRQFHQWUDWLRQ�PDGH
ZLWK�WKH�VLPXODWHG�VHD�ZDWHU�RI�*���VKDOO�DOVR�EH�WHVWHG�

����$IWHU�WHPSHUDWXUH�FRQGLWLRQLQJ

7KH�IRDPV�SURGXFHG�IURP�WKH�IRDP�VROXWLRQV��SUHSDUHG�XVLQJ�WRS�DQG�ERWWRP�VDPSOHV��VHH�(����RI�IRDP
FRQFHQWUDWH��VDPSOHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�%�DW�WKH�VXSSOLHU¶V�UHFRPPHQGHG�FRQFHQWUDWLRQ��DQG�LI
DSSURSULDWH�IXUWKHU�VDPSOHV�DW�WKH�VDPH�FRQFHQWUDWLRQ�PDGH�ZLWK�WKH�VLPXODWHG�VHD�ZDWHU�RI�*����ZKHQ
WHVWHG�LQ�DFFRUGDQFH�ZLWK�$QQH[�*�VKDOO�KDYH�WKH�IROORZLQJ�

D�� H[SDQVLRQ�YDOXHV�ZKLFK�GR�QRW�GLIIHU�IURP�HDFK�RWKHU�RU�IURP�WKH�YDOXH�REWDLQHG�LQ����
�L�H��EHIRUH�WHPSHUDWXUH�FRQGLWLRQLQJ��E\�PRUH�WKDQ������RI�WKH�YDOXH�REWDLQHG�LQ������DQG

E�������GUDLQDJH�WLPHV�ZKLFK�GR�QRW�GLIIHU�IURP�HDFK�RWKHU�RU�IURP�WKH�YDOXH�REWDLQHG�LQ����
�L�H��EHIRUH�WHPSHUDWXUH�FRQGLWLRQLQJ��E\�PRUH�WKDQ������RI�WKH�YDOXH�REWDLQHG�LQ�����
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���7HVW�ILUH�SHUIRUPDQFH

7KH�IRDP�SURGXFHG�IURP�WKH�IRDP�VROXWLRQ�SUHSDUHG�XVLQJ�WKH�IRDP�FRQFHQWUDWH�VDPSOHG�LQ
DFFRUGDQFH�ZLWK�$QQH[�%��DW�WKH�VXSSOLHU¶V�UHFRPPHQGHG�FRQFHQWUDWLRQ�ZLWK�SRWDEOH�ZDWHU��DQG�LI
DSSURSULDWH�DW�WKH�VDPH�FRQFHQWUDWLRQ�ZLWK�WKH�VLPXODWHG�VHD�ZDWHU�RI�*����VKDOO�KDYH�DQ�H[WLQJXLVKLQJ
SHUIRUPDQFH�FODVV�DQG�EXUQEDFN�UHVLVWDQFH�OHYHO�DV�VSHFLILHG�LQ�7DEOH���ZKHQ�WHVWHG�LQ�DFFRUGDQFH�ZLWK
+���DQG�+���

127(����7KH�YDOXHV�REWDLQHG�ZLWK�VHDZDWHU�FDQ�GLIIHU�IURP�WKRVH�REWDLQHG�ZLWK�SRWDEOH�ZDWHU�

127(����$QQH[�,�GHVFULEHV�D�VPDOO�VFDOH�ILUH�WHVW�ZKLFK�FDQ�EH�VXLWDEOH�IRU�TXDOLW\�FRQWURO
SXUSRVHV�

7DEOH�����([WLQJXLVKLQJ�SHUIRUPDQFH�FODVVHV�DQG�EXUQEDFN�UHVLVWDQFH�OHYHOV�

7LPH�LQ�PLQXWHV
([WLQJXLVKLQJ

SHUIRUPDQFH�FODVV
%XUQEDFN

UHVLVWDQFH�OHYHO
([WLQFWLRQ�WLPH�QRW

PRUH�WKDQ
%XUQEDFN�WLPH�QRW

OHVV�WKDQ
$ � ��

, % � ��
& � �
$ � ��

,, % � ��
& � �

���&RQWDLQHU�PDUNLQJ

7KH�IROORZLQJ�LQIRUPDWLRQ�VKDOO�EH�PDUNHG�RQ�WKH�SDFNDJLQJ�RU�WUDQVSRUW�FRQWDLQHU�

� D���WKH�GHVLJQDWLRQ��LGHQWLI\LQJ�QDPH��RI�WKH�FRQFHQWUDWH�

� E���WKH�ZRUGV�³ORZ�H[SDQVLRQ�ILUH�ILJKWLQJ�IRDP�FRQFHQWUDWH´�DQG�WKH�QXPEHU�DQG�GDWH�RI�WKLV
(XURSHDQ�6WDQGDUG��L�H��(1��������������

127(��)RU�ORZ�H[SDQVLRQ�FRQFHQWUDWHV�ZKLFK�DOVR�FRQIRUP�WR�RWKHU�SDUWV�RI�(1������
DGGLWLRQDO�PDUNLQJV�FDQ�EH�XVHG�DV�JLYHQ�LQ�WKRVH�SDUWV�

� F���LI�WKH�FRQFHQWUDWH�FRQIRUPV�WR�&ODXVH���WKH�ZRUGV�³ILOP�IRUPLQJ´�

� G���UHFRPPHQGHG�XVDJH�FRQFHQWUDWLRQ��PRVW�FRPPRQO\����������RU������

� H���DQ\�WHQGHQF\�RI�WKH�IRDP�FRQFHQWUDWH�WR�FDXVH�KDUPIXO�SK\VLRORJLFDO�HIIHFWV��WKH�PHWKRGV
QHHGHG�WR�DYRLG�WKHP�DQG�WKH�ILUVW�DLG�WUHDWPHQW�LI�WKH\�VKRXOG�RFFXU�

� I���UHFRPPHQGHG�PD[LPXP�VWRUDJH�WHPSHUDWXUH�DQG�ORZHVW�WHPSHUDWXUH�IRU�XVH�

� J���LI�WKH�FRQFHQWUDWH�GRHV�QRW�FRQIRUP�WR�FODXVH��������DQG�����DIWHU�FRQGLWLRQLQJ�LQ
DFFRUGDQFH�ZLWK�(����WKH�ZRUGV�³'R�QRW�VWRUH�EHORZ����&´�

� K���WKH�QRPLQDO�TXDQWLW\�LQ�WKH�FRQWDLQHU�

� L���WKH�VXSSOLHU¶V�QDPH�DQG�DGGUHVV�
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� M���WKH�EDWFK�QXPEHU�DQG�WKH�GDWH�RI�PDQXIDFWXUH�

� N���WKH�ZRUGV�³1RW�VXLWDEOH�IRU�XVH�ZLWK�VHD�ZDWHU´�RU�³6XLWDEOH�IRU�XVH�ZLWK�VHD�ZDWHU´�DV
DSSURSULDWH�

� O���WKH�H[WLQJXLVKLQJ�SHUIRUPDQFH�FODVV�DQG�WKH�EXUQEDFN�UHVLVWDQFH�OHYHO�XVLQJ�SRWDEOH
ZDWHU��DQG�LI�DSSURSULDWH��XVLQJ�VHDZDWHU�

� P���LI�WKH�IRDP�FRQFHQWUDWH�LV�1HZWRQLDQ�DQG�WKH�YLVFRVLW\�DW�WKH�ORZHVW�WHPSHUDWXUH�IRU�XVH�LV
PRUH�WKDQ�����PP�ÂV�ZKHQ�PHDVXUHG�LQ�DFFRUGDQFH�ZLWK�(1�,62�������WKH�ZRUGV�³7KLV
FRQFHQWUDWH�FDQ�UHTXLUH�VSHFLDO�SURSRUWLRQLQJ�HTXLSPHQW´�

� Q���LI�WKH�IRDP�FRQFHQWUDWH�LV�SVHXGRSODVWLF�WKH�ZRUGV�³3VHXGRSODVWLF�IRDP�FRQFHQWUDWH´�

127(����7KH�SDFNDJLQJ�RI�WKH�IRDP�FRQFHQWUDWH�VKRXOG�HQVXUH�WKDW�WKH�HVVHQWLDO
FKDUDFWHULVWLFV�RI�WKH�FRQFHQWUDWH�DUH�SUHVHUYHG�ZKHQ�VWRUHG�DQG�KDQGOHG�LQ�DFFRUGDQFH�ZLWK
WKH�VXSSOLHU¶V�UHFRPPHQGDWLRQV�

127(����0DUNLQJV�RQ�VKLSSLQJ�FRQWDLQHUV�VKRXOG�EH�SHUPDQHQW�DQG�OHJLEOH�
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$QQH[�$��LQIRUPDWLYH�

*UDGHV�RI�IRDP�FRQFHQWUDWH

$���*UDGHV

)RDP�FRQFHQWUDWHV�DUH�JUDGHG�DV�IROORZV�

��SURWHLQ�IRDP�FRQFHQWUDWHV��3���WKHVH�DUH�OLTXLGV�GHULYHG�IURP�K\GURO\VHG�SURWHLQ�PDWHULDOV�

��IOXRURSURWHLQ�IRDP�FRQFHQWUDWHV��)3���WKHVH�DUH�SURWHLQ�FRQFHQWUDWHV�ZLWK�DGGHG�IOXRULQDWHG
VXUIDFH�DFWLYH�DJHQWV�

��V\QWKHWLF�IRDP�FRQFHQWUDWHV��6���WKHVH�DUH�EDVHG�XSRQ�PL[WXUHV�RI�K\GURFDUERQ
VXUIDFH�DFWLYH�DJHQWV�DQG�FDQ�FRQWDLQ�IOXRULQDWHG�VXUIDFH�DFWLYH�DJHQWV�ZLWK�DGGLWLRQDO
VWDELOL]HUV�

��DOFRKRO�UHVLVWDQW�IRDP�FRQFHQWUDWHV��$5���WKHVH�FDQ�EH�VXLWDEOH�IRU�XVH�RQ�K\GURFDUERQ
IXHOV��DQG�DGGLWLRQDOO\�DUH�UHVLVWDQW�WR�EUHDNGRZQ�ZKHQ�DSSOLHG�WR�WKH�VXUIDFH�RI
ZDWHU�PLVFLEOH�OLTXLG�IXHOV��6RPH�DOFRKRO�UHVLVWDQW�IRDP�FRQFHQWUDWHV�FDQ�SUHFLSLWDWH�D
SRO\PHULF�PHPEUDQH�RQ�WKH�VXUIDFH�RI�DOFRKRO�

��DTXHRXV�ILOP�IRUPLQJ�IRDP�FRQFHQWUDWHV��$)))���WKHVH�DUH�JHQHUDOO\�EDVHG�RQ�PL[WXUHV�RI
K\GURFDUERQ�DQG�IOXRULQDWHG�VXUIDFH�DFWLYH�DJHQWV�DQG�KDYH�WKH�DELOLW\�WR�IRUP�DQ�DTXHRXV
ILOP�RQ�WKH�VXUIDFH�RI�VRPH�K\GURFDUERQ�IXHOV�

��ILOP�IRUPLQJ�IOXRURSURWHLQ�IRDP�FRQFHQWUDWHV��)))3���WKHVH�DUH�IOXRURSURWHLQ�IRDP
FRQFHQWUDWHV�ZKLFK�KDYH�WKH�DELOLW\�WR�IRUP�DQ�DTXHRXV�ILOP�RQ�WKH�VXUIDFH�RI�VRPH
K\GURFDUERQ�IXHOV�
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$QQH[�%��QRUPDWLYH�

3UHOLPLQDU\�VDPSOLQJ�RI�IRDP�FRQFHQWUDWHV

7DNH�VDPSOHV�IRU�WHVWLQJ�XVLQJ�D�PHWKRG�ZKLFK�ZLOO�SURYLGH�D�UHSUHVHQWDWLYH�VDPSOH�RI�WKH�IRDP
FRQFHQWUDWH�WR�EH�WHVWHG��6WRUH�WKH�VDPSOH��VXLWDEO\�LGHQWLILHG��LQ�FRPSOHWHO\�ILOOHG�FRQWDLQHUV�

127(��1RPLQDO����OLWUH�FRQWDLQHUV�DUH�FRQYHQLHQW�
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