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'HVFULSWRUV��9LWULILHG�FOD\��SLSHV��ILWWLQJV��MRLQWV��TXDOLW\�FRQWURO��VDPSOLQJ��WKLUG�SDUW\�LQVSHFWLRQ��DXGLW�

(QJOLVK�YHUVLRQ

9LWULILHG�FOD\�SLSHV�DQG�ILWWLQJV�DQG�
SLSH�MRLQWV�IRU�GUDLQV�DQG�VHZHUV�

3DUW����4XDOLW\�FRQWURO�DQG�VDPSOLQJ
�LQFOXGHV�DPHQGPHQW�$�������

7X\DX[�HW�DFFHVVRLUHV�HQ�JUqV�HW�
DVVHPEODJHV�GH�WX\DX[�SRXU�OHV�UpVHDX[�
GH�EUDQFKHPHQW�HW�GªDVVDLQLVVHPHQW�¦�
3DUWLH ���&RQWU{OH�GH�OD�TXDOLWp�
HW�pFKDQWLOORQDJH
�LQFOXW�OªDPHQGHPHQW�$�������

6WHLQ]HXJURKUH�XQG�)RUPVW�FNH�
VRZLH�5RKUYHUELQGXQJHQ�I�U�
$EZDVVHUOHLWXQJHQ�XQG�¦�NDQlOH�¦�
7HLO �� *�WH�EHUZDFKXQJ�XQG�
3UREHQDKPH
�HQWKlOW�bQGHUXQJ�$�������

7KLV� (XURSHDQ� 6WDQGDUG� ZDV� DSSURYHG� E\� &(1� PHPEHUV� RQ ��WK
2FWREHU ������ DPHQGPHQW� $�� ZDV� DSSURYHG� E\� &(1� RQ� ������������ &(1
PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV
ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ�6WDQGDUG�WKH�VWDWXV�RI
D�QDWLRQDO�VWDQGDUG�ZLWKRXW�DQ\�DOWHUDWLRQ�
8S� WR� GDWH� OLVWV� DQG� ELEOLRJUDSKLFDO� UHIHUHQFHV� FRQFHUQLQJ� VXFK� QDWLRQDO
VWDQGDUGV�PD\�EH�REWDLQHG�RQ�DSSOLFDWLRQ� WR� WKH�&HQWUDO�6HFUHWDULDW�RU�DQ\
&(1�PHPEHU�
7KLV� (XURSHDQ� 6WDQGDUG� H[LVWV� LQ� WKUHH� RIILFLDO� YHUVLRQV� �(QJOLVK�� )UHQFK�
*HUPDQ��� $� YHUVLRQ� LQ� DQ\� RWKHU� ODQJXDJH� PDGH� E\� WUDQVODWLRQ� XQGHU� WKH
UHVSRQVLELOLW\� RI� D� &(1�PHPEHU� LQWR� LWV� RZQ� ODQJXDJH� DQG� QRWLILHG� WR� WKH
&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO�YHUVLRQV�
&(1� PHPEHUV� DUH� WKH� QDWLRQDO� VWDQGDUGV� ERGLHV� RI� $XVWULD�� %HOJLXP�
'HQPDUN�� )LQODQG�� )UDQFH�� *HUPDQ\�� *UHHFH�� ,FHODQG�� ,UHODQG�� ,WDO\�
/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG
8QLWHG�.LQJGRP�

&(1

(XURSHDQ�&RPPLWWHH�IRU�6WDQGDUGL]DWLRQ
&RPLWp�(XURSpHQ�GH�1RUPDOLVDWLRQ
(XURSlLVFKHV�.RPLWHH�I�U�1RUPXQJ

&HQWUDO�6HFUHWDULDW��UXH�GH�6WDVVDUW�����%������%UXVVHOV

� �����&RS\ULJKW�UHVHUYHG�WR�&(1�PHPEHUV
5HI��1R��(1 �������������$�������(
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)RUHZRUG

7KLV�SDUW�RI�WKH�(XURSHDQ�6WDQGDUG�IRU�YLWULILHG�FOD\�
SLSHV�LV�WKH�VHFRQG�RI�WKUHH�SDUWV�ZKLFK�ZHUH�GUDIWHG�
E\�:*��§9LWULILHG�FOD\�SLSHV¨�RI�WKH�7HFKQLFDO�
&RPPLWWHH�&(1�7& ��� §:DVWH�:DWHU�
(QJLQHHULQJ¨��6HFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�',1�
§9LWULILHG�FOD\�SLSHV�DQG�ILWWLQJV�DQG�SLSH�MRLQWV�
3DUW ���5HTXLUHPHQWV¨�FRQWDLQV�WKH�FRPSOHWH�
VSHFLILFDWLRQ��§9LWULILHG�FOD\�SLSHV�DQG�ILWWLQJV�DQG�
SLSH�MRLQWV�3DUW ���7HVW�PHWKRGV¨�FRQWDLQV�WKH�
QHFHVVDU\�VWDWHPHQWV�RQ�WKH�WHVWLQJ�PHWKRGV�
2Q�GUDIWLQJ�WKLV�VWDQGDUG�WKH�SURYLVLRQDO�UHVXOWV�
DOUHDG\�DYDLODEOH�RI�&(1�7& ����:*��§*HQHUDO�
UHTXLUHPHQWV�RQ�SLSHV��ILWWLQJV��SLSH�MRLQWV�LQFOXGLQJ�
VHDOLQJV�DQG�PDQKROHV¨�ZHUH�WDNHQ�LQWR�DFFRXQW��
:KHQ�IXUWKHU�UHVXOWV�DUH�UHFHLYHG��DQ\�QHFHVVDU\�
DPHQGPHQW�ZLOO�EH�PDGH�
,Q�DFFRUGDQFH�ZLWK�WKH�&RPPRQ�&(1�&(1(/(&�
5XOHV��WKH�IROORZLQJ�FRXQWULHV�DUH�ERXQG�WR�
LPSOHPHQW�WKLV�(XURSHDQ�6WDQGDUG��
$XVWULD��%HOJLXP��'HQPDUN��)LQODQG��)UDQFH��
*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��
/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��
6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG�8QLWHG�.LQJGRP�
9LWULILHG�FOD\�SLSHV�LQ�SHUPDQHQW�RU�LQ�WHPSRUDU\�
FRQWDFW�ZLWK�ZDWHU�LQWHQGHG�IRU�KXPDQ�
FRQVXPSWLRQ�ZLOO�QRW�DIIHFW�WKH�TXDOLW\�RI�WKDW�
ZDWHU��7KHUHIRUH�WKLV�VWDQGDUG�GRHV�QRW�FRQWUDYHQH�
WKH�(&�&RXQFLO�'LUHFWLYHV �����������������������
7KLV�VWDQGDUG�WDNHV�LQWR�DFFRXQW�WKH�HVVHQWLDO�
UHTXLUHPHQWV�RI�WKH�(&�&RXQFLO�'LUHFWLYH�IRU�
FRQVWUXFWLRQ�SURGXFWV����������DQG�WKH�'UDIW�
'LUHFWLYH�RQ�WKH�WUHDWPHQW�RI�PXQLFLSDO�ZDVWH�
ZDWHU�>&20���������@�

)RUHZRUG�WR�DPHQGPHQW�$�
7KLV�DPHQGPHQW�(1������������$�������WR
(1������������KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�
&RPPLWWHH�&(1�7&������:DVWH�ZDWHU�HQJLQHHULQJ��
WKH�6HFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�',1�
7KLV�DPHQGPHQW�WR�WKH�(XURSHDQ�6WDQGDUG�
(1������������VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�
QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ�
LGHQWLFDO�WH[W�RU�E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�
6HSWHPEHU�������DQG�FRQIOLFWLQJ�QDWLRQDO�VWDQGDUGV�
VKDOO�EH�ZLWKGUDZQ�DW�WKH�ODWHVW�E\�6HSWHPEHU������
)RU�DGDSWDWLRQ�RI�(1������������WR�QHZ�SXEOLVKHG�
(XURSHDQ�6WDQGDUGV�DPHQGPHQWV�ZHUH�QHFHVVDU\�

(1������������LQ�WKH�)UHQFK�YHUVLRQ�FRQWDLQV�
HGLWRULDO�PLVWDNHV�FRQFHUQLQJ�WKH�XVH�RI�DX[LOLDU\�
YHUEV��)RU�DGDSWDWLRQ�RI�WKH�)UHQFK�YHUVLRQ�WR�WKH�
(QJOLVK�DQG�*HUPDQ�YHUVLRQV�WKLV�DPHQGPHQW�DOVR�
FRQWDLQV�D�OLVW�RI�DGGLWLRQDO�HGLWRULDO�DPHQGPHQWV�
FRQFHUQLQJ�RQO\�WKH�)UHQFK�YHUVLRQ�DQG�WKHUHIRUH�
DUH�QRW�SXW�DW�GLVSRVDO�LQ�(QJOLVK�DQG�*HUPDQ�
ODQJXDJHV�
7KH�&(1�PHPEHUV�ZLOO�GHFLGH�ZKHWKHU�WKH�FKDQJHV�
ZLOO�EH�SXEOLVKHG�VHSDUDWHO\�IURP�WKH�RULJLQDO�
YHUVLRQ�RI�(1������������RU�WKH�FKDQJHV�ZLOO�EH�
LQFRUSRUDWHG�LQ�D�UHYLVHG�SXEOLFDWLRQ�RI�WKH�
VWDQGDUG��7KHVH�RSWLRQV�DUH�DOORZHG�XQGHU�
FODXVH�0���RI�WKH�&(1�&(1(/(&�,QWHUQDO�
5HJXODWLRQV�3DUW���
$FFRUGLQJ�WR�WKH�&(1�&(1(/(&�,QWHUQDO�
5HJXODWLRQV��WKH�QDWLRQDO�VWDQGDUGV�RUJDQL]DWLRQV�
RI�WKH�IROORZLQJ�FRXQWULHV�DUH�ERXQG�WR�LPSOHPHQW�
WKLV�(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP��&]HFK�
5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��
*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��
1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��
6ZLW]HUODQG�DQG�WKH�8QLWHG�.LQJGRP�

&RQWHQWV

3DJH
)RUHZRUG �
� *HQHUDO �
��� 2EMHFW�DQG�ILHOG�RI�DSSOLFDWLRQ �
��� 5HIHUHQFHV �
��� 'HILQLWLRQV �
����� %DWFK �
����� ,VRODWHG�EDWFK �
��� ,QWHUQDO�TXDOLW\�FRQWURO�DQG�WKLUG�

SDUW\�DVVHVVPHQW �
����� 4XDOLW\�VXSHUYLVLRQ �
����� ,QWHUQDO�FRQWURO �
����� ,QVSHFWLRQ�DQG�DXGLWV�E\�WKLUG�SDUW\�

DVVHVVRUV �
��� 6DPSOLQJ�RI�ILUHG�ZDUH�

�(1 �����������&ODXVH ���� �
����� 6HOHFWLRQ�RI�VDPSOHV �
����� &KDQJH�LQ�EDWFK�FRQGLWLRQ �
��� &DOLEUDWLRQ��(1������������&ODXVH ����� �
� 5HFRUGV �
� 4XDOLW\�FRQWURO�WHVWLQJ �
��� *HQHUDO �
����� 9LVXDO�LQVSHFWLRQ �
����� 5HMHFWLRQ�DIWHU�UHWHVW �
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3DJH
��� 3LSHV �
����� 5RXWLQH�WHVWLQJ �
����� %DWFK�VL]HV �
����� 6DPSOH�VL]H�IRU�SLSHV�IRU�TXDOLW\�

FRQWURO�DW�WKH�PDQXIDFWXUHUªV�ZRUNV �
����� 5HWHVW�SURFHGXUH�IRU�SLSHV�IURP�

UHVXEPLWWHG�UHMHFWHG�EDWFKHV �
����� 6DPSOLQJ�DIWHU�GHOLYHU\�IURP�WKH

PDQXIDFWXUHUªV�ZRUNV �
��� 5HJXODU�WHVW��3LSHV�WR�(1 ������

FODXVH ���� �
��� 2SWLRQDO�WHVWV�¦�SLSHV�WR�(1 �����

FODXVHV �����������������������������
DQG ���� �

��� )LWWLQJV �
����� 5RXWLQH�WHVWLQJ �
����� %DWFK�VL]HV�¦�)LWWLQJV �
����� 6DPSOH�VL]H�¦�)LWWLQJV �
����� 5HWHVW�SURFHGXUH�IRU�ILWWLQJV�IURP�

UHVXEPLWWHG�UHMHFWHG�EDWFKHV �
��� 5HJXODU�WHVWV�¦�)LWWLQJV �
����� 5HJXODU�WHVW�DQG�VDPSOLQJ�WR�(1������

FODXVH ��� �
����� 5HJXODU�WHVW�DQG�VDPSOLQJ�WR�(1������

FODXVH ������H[FOXGLQJ�MXQFWLRQV� �
����� 5HJXODU�WHVW�DQG�VDPSOLQJ�WR�(1������

FODXVH �����¦�MXQFWLRQV �
����� 5HWHVW�SURFHGXUH�DQG�VDPSOLQJ�IRU�

UHJXODU�WHVWV�WR ������DQG ����� �
��� 2SWLRQDO�WHVWV�IRU�ILWWLQJV�IRU�(1�������

FODXVHV �������DQG ���� �
��� 5HJXODU�WHVWV�DQG�VDPSOLQJ�WR�(1������

FODXVH ������ �
��� -RLQWV�¦�VOHHYH�GHVLJQ�IOH[LEOH�

PHFKDQLFDO �
����� %DWFK�VL]HV �
����� $FFHSWDQFH�SURFHGXUHV�UHODWLQJ�WR�

FRXSOLQJV�IRU�VOHHYH�MRLQWV�SXUFKDVHG�
IURP�DQ�RXWVLGH�VXSSOLHU�
�(1 �����������FODXVH �������
WR�(1 ������FODXVH ����� ��

����� $FFHSWDQFH�SURFHGXUHV�UHODWLQJ�WR�
SRO\SURS\OHQH�FRXSOLQJV�PDGH�E\�
FRXSOLQJ�PDQXIDFWXUHUV�ZKR�KROG�D
&HUWLILFDWLRQ�PDUN�OLFHQFH�WR�(1 ��� ��

���� -RLQWV�¦�SRO\XUHWKDQH ��
������ 5HJXODU�WHVW�DQG�VDPSOLQJ�WR�(1������

FODXVH ����� ��
������ (YDOXDWLRQ�WHVWV�DQG�VDPSOLQJ�WR�

(1�������FODXVH ����� ��

3DJH
������ 5HWHVW�SURFHGXUH�DQG�VDPSOLQJ�IRU�

UHJXODU�WHVWV�WR ���������DQG �������� ��
������ 5HWHVW�SURFHGXUH�DQG�VDPSOLQJ�IRU�

UHJXODU�WHVWV�WR ���������DQG �������� ��
���� 5XEEHU�VHDOLQJ�HOHPHQWV ��
������ 5HJXODU�WHVW�DQG�VDPSOLQJ�IRU�UXEEHU�

VHDOLQJ�HOHPHQWV�DWWDFKHG�WR�WKH�SLSH�WR�
(1 ������FODXVH ����� ��

������ 5HWHVW�SURFHGXUH�DQG�VDPSOLQJ�IRU�
WHVWV WR ������ ��

���� 0RXOGHG�SODVWLFV�LQWHUQDO�VRFNHW�
GLDPHWHU ��

������ 5HJXODU�WHVWLQJ�DQG�VDPSOLQJ�WR�
(1 ������FODXVH ����DQG�(1 ������
7DEOH � ��

������ 5HWHVW�SURFHGXUH�DQG�VDPSOLQJ�IRU�
WHVWV�WR ������ ��

���� 3LSH�MRLQW�DVVHPEOLHV ��
������ 7\SH�WHVWV�DQG�VDPSOLQJ�WR�(1 �����

FODXVHV ����������������DQG ����� ��
������ 5HWHVW�SURFHGXUH�DQG�VDPSOLQJ�IRU�

W\SH�WHVWV�WR ������ ��
������ (YDOXDWLRQ�WHVWV�DQG�VDPSOLQJ�WR�
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