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,&6��������������������� 6XSHUVHGHV�+'�������6�������

'HVFULSWRUV��(OHFWULFDO�LQVWDOODWLRQ��HOHFWULFDO�FDEOHV��LQVXODWHG�FDEOHV��ILUH�WHVWV��IODPPDELOLW\�WHVWV��IODPH
SURSDJDWLRQ��WHVWLQJ�FRQGLWLRQV��SURFHGXUHV

(QJOLVK�YHUVLRQ

&RPPRQ�WHVWV�PHWKRGV�IRU�FDEOH�XQGHU�ILUH�FRQGLWLRQV�²�7HVW�IRU�UHVLVWDQFH�WR
YHUWLFDO�IODPH�SURSDJDWLRQ�IRU�D�VLQJOH�LQVXODWHG�FRQGXFWRU�RU�FDEOH

3DUW������3URFHGXUHV�²�'LIIXVLRQ�IODPH

0pWKRGHV�G¶HVVDL�FRPPXQHV�DX[�FkEOHV�VRXPLV�DX
IHX�²�(VVDL�GH�UpVLVWDQFH�j�OD�SURSDJDWLRQ�YHUWLFDOH
GH�OD�IODPPH�VXU�XQ�FRQGXFWHXU�RX�FkEOH�LVROp
3DUWLH������3URFpGXUHV�²�)ODPPH�GH�W\SH�j
GLIIXVLRQ

$OOJHPHLQH�3U�IYHUIDKUHQ�I�U�GDV�9HUKDOWHQ�YRQ
.DEHOQ�XQG�LVROLHUWHQ�/HLWXQJHQ�LP�%UDQGIDOO�²
3U�IXQJ�GHU�YHUWLNDOHQ�)ODPPHQDXVEUHLWXQJ�DQ�HLQHU
$GHU�RGHU�HLQHP�.DEHO
7HLO������3U�IYHUIDKUHQ�²�/HXFKWHQGH�)ODPPH

7KLV�(XURSHDQ�6WDQGDUG�ZDV�DSSURYHG�E\�&(1(/(&�RQ�������������&(1(/(&�PHPEHUV�DUH�ERXQG�WR�FRPSO\
ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ�6WDQGDUG
WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG�ZLWKRXW�DQ\�DOWHUDWLRQ�

8S�WR�GDWH�OLVWV�DQG�ELEOLRJUDSKLFDO�UHIHUHQFHV�FRQFHUQLQJ�VXFK�QDWLRQDO�VWDQGDUGV�PD\�EH�REWDLQHG�RQ
DSSOLFDWLRQ�WR�WKH�&HQWUDO�6HFUHWDULDW�RU�WR�DQ\�&(1(/(&�PHPEHU�

7KLV�(XURSHDQ�6WDQGDUG�H[LVWV�LQ�WKUHH�RIILFLDO�YHUVLRQV��(QJOLVK��)UHQFK��*HUPDQ���$�YHUVLRQ�LQ�DQ\�RWKHU
ODQJXDJH�PDGH�E\�WUDQVODWLRQ�XQGHU�WKH�UHVSRQVLELOLW\�RI�D�&(1(/(&�PHPEHU�LQWR�LWV�RZQ�ODQJXDJH�DQG
QRWLILHG�WR�WKH�&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO�YHUVLRQV�

&(1(/(&�PHPEHUV�DUH�WKH�QDWLRQDO�VWDQGDUGV�ERGLHV�RI�$XVWULD��%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN��)LQODQG�
)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ�
6ZLW]HUODQG�DQG�8QLWHG�.LQJGRP�

&(1(/(&
(XURSHDQ�&RPPLWWHH�IRU�(OHFWURWHFKQLFDO�6WDQGDUGL]DWLRQ
&RPLWp�(XURSpHQ�GH�1RUPDOLVDWLRQ�(OHFWURWHFKQLTXH
(XURSlLVFKHV�.RPLWHH�I�U�(OHNWURWHFKQLVFKH�1RUPXQJ

&HQWUDO�6HFUHWDULDW���UXH�GH�6WDVVDUW�������%������%UXVVHOV

�������&(1(/(&�$OO�ULJKWV�RI�H[SORLWDWLRQ�LQ�DQ\�IRUP�DQG�E\�DQ\�PHDQV�UHVHUYHG�ZRUOGZLGH�IRU�&(1(/(&
PHPEHUV 5HI��1R��(1����������������(
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3DJH��
(1���������������

���%6,��������

)RUHZRUG

7KLV�(XURSHDQ�6WDQGDUG�ZDV�SUHSDUHG�E\�WKH�7HFKQLFDO�&RPPLWWHH�&(1(/(&�7&�����(OHFWULF�&DEOHV�

:KHQ�XVHG�LQ�FRQMXQFWLRQ�ZLWK�(1���������WKLV�(XURSHDQ�6WDQGDUG�VXSHUVHGHV�+'�������6��

6LJQLILFDQW�WHFKQLFDO�GLIIHUHQFHV�DUH�

� D���LPSURYHG�DUUDQJHPHQWV�IRU�VXSSRUW�DQG�WHVWLQJ�RI�RSWLFDO�ILEUH�FDEOHV�

� E���WUDQVIHU�RI�UHTXLUHPHQWV�WR�DQ�LQIRUPDWLYH�DQQH[��DV�UHFRPPHQGDWLRQV�RQO\�

7KH�WH[W�RI�WKH�GUDIW�ZDV�VXEPLWWHG�WR�WKH�8QLTXH�$FFHSWDQFH�3URFHGXUH�DQG�ZDV�DSSURYHG�E\�&(1(/(&�DV
(1�����������RQ������������

7KH�IROORZLQJ�GDWHV�ZHUH�IL[HG�

� ODWHVW�GDWH�E\�ZKLFK�WKH�(1�KDV�WR�EH�LPSOHPHQWHG�DW�QDWLRQDO
OHYHO�E\�SXEOLFDWLRQ�RI�DQ�LGHQWLFDO�QDWLRQDO�VWDQGDUG�RU�E\
HQGRUVHPHQW �GRS� ����������

� ODWHVW�GDWH�E\�ZKLFK�QDWLRQDO�VWDQGDUGV�FRQIOLFWLQJ
ZLWK�WKH�(1�KDYH�WR�EH�ZLWKGUDZQ �GRZ� ����������

$QQH[HV�GHVLJQDWHG��LQIRUPDWLYH��DUH�JLYHQ�IRU�LQIRUPDWLRQ�RQO\��,Q�WKLV�VWDQGDUG�$QQH[HV�$�DQG�%�DUH
LQIRUPDWLYH�

&RQWHQWV
3DJH

��6FRSH �
��1RUPDWLYH�UHIHUHQFHV �
��'HILQLWLRQV �
��7HVW�DSSDUDWXV �
����*HQHUDO �
����,JQLWLRQ�VRXUFH �
��3URFHGXUH �
����6DPSOH �
����&RQGLWLRQLQJ �
����3RVLWLRQLQJ�RI�WHVW�SLHFH �
����)ODPH�DSSOLFDWLRQ �
��(YDOXDWLRQ�RI�WHVW�UHVXOWV �
$QQH[�$��LQIRUPDWLYH��5HFRPPHQGHG�SHUIRUPDQFH�UHTXLUHPHQWV ��
$QQH[�%��LQIRUPDWLYH��%LEOLRJUDSK\ ��
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3DJH��
(1���������������
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��6FRSH

(1�������VSHFLILHV�D�PHWKRG�RI�WHVW�IRU�UHVLVWDQFH�WR�YHUWLFDO�IODPH�SURSDJDWLRQ�IRU�D�VLQJOH�HOHFWULFDO�LQVXODWHG
FRQGXFWRU�RU�FDEOH��RU�RSWLFDO�FDEOH��XQGHU�ILUH�FRQGLWLRQV��3DUW���VSHFLILHV�WKH�WHVW�DSSDUDWXV��DQG�SDUW���VSHFLILHV
YDULRXV�WHVW�PHWKRGV�DQG�SURFHGXUHV�

(1�����������VSHFLILHV�WKH�SURFHGXUH�IRU�WHVWLQJ�VPDOO�RSWLFDO�ILEUH�FDEOHV�RU�D�VPDOO�LQVXODWHG�FRQGXFWRU�RU
FDEOH�ZKHQ�WKH�PHWKRG�VSHFLILHG�LQ�(1�����������LV�QRW�VXLWDEOH�EHFDXVH�VRPH�VPDOO�ILEUH�FDEOHV�PD\�EUHDN�RU
VPDOO�FRQGXFWRUV�PD\�PHOW�GXULQJ�WKH�DSSOLFDWLRQ�RI�WKH�IODPH��7KH�UHFRPPHQGHG�UDQJH�RI�DSSOLFDWLRQ�LV�IRU�WKH
WHVWLQJ�RI�VLQJOH�LQVXODWHG�FRQGXFWRUV�RU�FDEOHV�RI�OHVV�WKDQ�����PPð�FURVV�VHFWLRQ�

7KLV�VWDQGDUG�LQFOXGHV�DQ�LQIRUPDWLYH�DQQH[�RI�UHFRPPHQGHG�UHTXLUHPHQWV�IRU�FRQIRUPLW\�

127(��6LQFH�WKH�XVH�RI�LQVXODWHG�FRQGXFWRU�RU�FDEOH�ZKLFK�UHWDUGV�IODPH�SURSDJDWLRQ�DQG�FRPSOLHV�ZLWK�WKH�UHFRPPHQGHG�UHTXLUHPHQWV�RI
WKLV�VWDQGDUG�LV�QRW�VXIILFLHQW�E\�LWVHOI�WR�SUHYHQW�SURSDJDWLRQ�RI�ILUH�XQGHU�DOO�FRQGLWLRQV�RI�LQVWDOODWLRQ��LW�LV�UHFRPPHQGHG�WKDW�ZKHUHYHU�WKH
ULVN�RI�SURSDJDWLRQ�LV�KLJK��IRU�H[DPSOH�LQ�ORQJ�YHUWLFDO�UXQV�RI�EXQFKHV�RI�FDEOHV��VSHFLDO�LQVWDOODWLRQ�SUHFDXWLRQV�VKRXOG�DOVR�EH�WDNHQ��,W
FDQQRW�EH�DVVXPHG�WKDW�EHFDXVH�WKH�VDPSOH�RI�FDEOH�FRPSOLHV�ZLWK�WKH�SHUIRUPDQFH�UHTXLUHPHQWV�UHFRPPHQGHG�LQ�WKLV�VWDQGDUG�D�EXQFK�RI
FDEOHV�ZLOO�EHKDYH�LQ�D�VLPLODU�PDQQHU���6HH�(1�������²�XQGHU�SUHSDUDWLRQ��

��1RUPDWLYH�UHIHUHQFHV

7KLV�(XURSHDQ�6WDQGDUG�LQFRUSRUDWHV�E\�GDWHG�RU�XQGDWHG�UHIHUHQFH��SURYLVLRQV�IURP�RWKHU�SXEOLFDWLRQV��7KHVH
QRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�DW�WKH�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�DQG�WKH�SXEOLFDWLRQV�DUH�OLVWHG�KHUHDIWHU��)RU
GDWHG�UHIHUHQFHV��VXEVHTXHQW�DPHQGPHQWV�WR�RU�UHYLVLRQV�RI�DQ\�RI�WKHVH�SXEOLFDWLRQV�DSSO\�WR�WKLV�(XURSHDQ
6WDQGDUG�RQO\�ZKHQ�LQFRUSRUDWHG�LQ�LW�E\�DPHQGPHQW�RU�UHYLVLRQ��)RU�XQGDWHG�UHIHUHQFHV�WKH�ODWHVW�HGLWLRQ�RI�WKH
SXEOLFDWLRQ�UHIHUUHG�WR�DSSOLHV�

(1����������&RPPRQ�WHVW�PHWKRGV�IRU�FDEOHV�XQGHU�ILUH�FRQGLWLRQV�²�7HVW�IRU�UHVLVWDQFH�WR�YHUWLFDO�IODPH
SURSDJDWLRQ�IRU�D�VLQJOH�LQVXODWHG�FRQGXFWRU�RU�FDEOH�²�3DUW����$SSDUDWXV�

(1����������)LUH�KD]DUG�WHVWLQJ�²�3DUW����7HUPLQRORJ\�FRQFHUQLQJ�ILUH�WHVWV�

127(��,(&�������LV�LQ�WKH�FRXUVH�RI�UH�QXPEHULQJ�LWV�SDUWV�DQG�VHFWLRQV��7KLV�ZLOO�DOVR�DIIHFW�WKH�HTXLYDOHQW�(1V�

��'HILQLWLRQV

)RU�WKH�SXUSRVHV�RI�(1�����������WKH�IROORZLQJ�GHILQLWLRQV�DSSO\��7KH�GHILQLWLRQV�DUH�WDNHQ�IURP�(1���������

���
LJQLWLRQ�VRXUFH
D�VRXUFH�RI�HQHUJ\�WKDW�LQLWLDWHV�FRPEXVWLRQ

���
FKDU
FDUERQDFHRXV�UHVLGXH�UHVXOWLQJ�IURP�S\URO\VLV�RU�LQFRPSOHWH�FRPEXVWLRQ
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