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1DWLRQDO�IRUHZRUG

7KLV�%ULWLVK�6WDQGDUG�LV�WKH�(QJOLVK�ODQJXDJH�YHUVLRQ�RI�(1 ��������������
LQFOXGLQJ�DPHQGPHQW�$��������,W�LV�LGHQWLFDO�ZLWK�,(& ��������������
LQFOXGLQJ�DPHQGPHQW�$��������,W�VXSHUVHGHV�%6 (1 �������������ZKLFK�LV�
ZLWKGUDZQ�

7KH�8.�SDUWLFLSDWLRQ�LQ�LWV�SUHSDUDWLRQ�ZDV�HQWUXVWHG�WR�7HFKQLFDO�&RPPLWWHH�
&3/�����3ULPDU\�FHOOV�DQG�EDWWHULHV��ZKLFK�KDV�WKH�UHVSRQVLELOLW\�WR�

¦�DLG�HQTXLUHUV�WR�XQGHUVWDQG�WKH�WH[W�
¦�SUHVHQW�WR�WKH�UHVSRQVLEOH�LQWHUQDWLRQDO�(XURSHDQ�FRPPLWWHH�DQ\�
HQTXLULHV�RQ�WKH�LQWHUSUHWDWLRQ��RU�SURSRVDOV�IRU�FKDQJH��DQG�NHHS�WKH�8.�
LQWHUHVWV�LQIRUPHG�
¦�PRQLWRU�UHODWHG�LQWHUQDWLRQDO�DQG�(XURSHDQ�GHYHORSPHQWV�DQG�
SURPXOJDWH�WKHP�LQ�WKH�8.�

$�OLVW�RI�RUJDQL]DWLRQV�UHSUHVHQWHG�RQ�WKLV�FRPPLWWHH�FDQ�EH�REWDLQHG�RQ�
UHTXHVW�WR�LWV�VHFUHWDU\�

)URP���-DQXDU\�������DOO�,(&�SXEOLFDWLRQV�KDYH�WKH�QXPEHU ������DGGHG�WR�
WKH�ROG�QXPEHU��)RU�LQVWDQFH��,(& �����KDV�EHHQ�UHQXPEHUHG�DV�,(& ���������
)RU�D�SHULRG�RI�WLPH�GXULQJ�WKH�FKDQJH�RYHU�IURP�RQH�QXPEHULQJ�V\VWHP�WR�WKH�
RWKHU��SXEOLFDWLRQV�PD\�FRQWDLQ�LGHQWLILHUV�IURP�ERWK�V\VWHPV�

&URVV�UHIHUHQFHV

$WWHQWLRQ�LV�GUDZQ�WR�WKH�IDFW�WKDW�&(1�DQG�&(1(/(&�6WDQGDUGV�QRUPDOO\�
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SXEOLFDWLRQV�ZLWK�WKHLU�FRUUHVSRQGLQJ�(XURSHDQ�SXEOLFDWLRQV��7KH�%ULWLVK�
6WDQGDUGV�ZKLFK�LPSOHPHQW�WKHVH�LQWHUQDWLRQDO�RU�(XURSHDQ�SXEOLFDWLRQV�PD\�
EH�IRXQG�LQ�WKH�%6,�6WDQGDUGV�&DWDORJXH�XQGHU�WKH�VHFWLRQ�HQWLWOHG�
§,QWHUQDWLRQDO�6WDQGDUGV�&RUUHVSRQGHQFH�,QGH[¨��RU�E\�XVLQJ�WKH�§)LQG¨�
IDFLOLW\�RI�WKH�%6,�6WDQGDUGV�(OHFWURQLF�&DWDORJXH�

$�%ULWLVK�6WDQGDUG�GRHV�QRW�SXUSRUW�WR�LQFOXGH�DOO�WKH�QHFHVVDU\�SURYLVLRQV�RI�
D�FRQWUDFW��8VHUV�RI�%ULWLVK�6WDQGDUGV�DUH�UHVSRQVLEOH�IRU�WKHLU�FRUUHFW�
DSSOLFDWLRQ�

&RPSOLDQFH�ZLWK�D�%ULWLVK�6WDQGDUG�GRHV�QRW�RI�LWVHOI�FRQIHU�LPPXQLW\�
IURP�OHJDO�REOLJDWLRQV�

6XPPDU\�RI�SDJHV

7KLV�GRFXPHQW�FRPSULVHV�D�IURQW�FRYHU��DQ�LQVLGH�IURQW�FRYHU���WKH (1�WLWOH�SDJH��
SDJHV ��WR ���DQG�D�EDFN�FRYHU�

7KH�%6,�FRS\ULJKW�QRWLFH�GLVSOD\HG�LQ�WKLV�GRFXPHQW�LQGLFDWHV�ZKHQ�WKH�
GRFXPHQW�ZDV�ODVW�LVVXHG��

$PHQGPHQWV�LVVXHG�VLQFH�SXEOLFDWLRQ

$PG��1R� 'DWH &RPPHQWV

����� -XO\����� &KDQJHG�GDWDVKHHWV�LQGLFDWHG�E\�DQ�H[WHQVLRQ�
��$��������WR�VKRXOGHU�KHDGLQJ
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'HVFULSWRUV��3ULPDU\�EDWWHULHV��VSHFLILFDWLRQ�VKHHWV��GLPHQVLRQV��WHUPLQDOV��GLVFKDUJH�WHVWV

(QJOLVK�YHUVLRQ

3ULPDU\�EDWWHULHV�3DUW����6SHFLILFDWLRQ�VKHHWV�
�LQFOXGHV DPHQGPHQW�$�������

�,(&����������������$�������

3LOHV�pOHFWULTXHV�3DUWLH����)HXLOOHV�GH�
VSpFLILFDWLRQV��LQFOXW�OªDPHQGHPHQW�$��������
�&(, ���������������$�������

3ULPlUEDWWHULHQ�7HLO����6SH]LILNDWLRQVEOlWWHU�
�HQWKlOW�lQGHUXQJ�$�����������������������������������������
�,(&��������������

7KLV� (XURSHDQ� 6WDQGDUG� ZDV� DSSURYHG� E\� &(1(/(&� RQ �����������
DPHQGPHQW� $�� ZDV� DSSURYHG� E\� &(1(/(&� RQ� ������������ &(1(/(&
PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV
ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ�6WDQGDUG�WKH�VWDWXV�RI�D
QDWLRQDO�VWDQGDUG�ZLWKRXW�DQ\�DOWHUDWLRQ�
8S�WR�GDWH� OLVWV� DQG� ELEOLRJUDSKLFDO� UHIHUHQFHV� FRQFHUQLQJ� VXFK� QDWLRQDO
VWDQGDUGV�PD\�EH�REWDLQHG�RQ�DSSOLFDWLRQ�WR�WKH�&HQWUDO�6HFUHWDULDW�RU�WR�DQ\
&(1(/(&�PHPEHU�
7KLV� (XURSHDQ� 6WDQGDUG� H[LVWV� LQ� WKUHH� RIILFLDO� YHUVLRQV� �(QJOLVK�� )UHQFK�
*HUPDQ��� $� YHUVLRQ� LQ� DQ\� RWKHU� ODQJXDJH� PDGH� E\� WUDQVODWLRQ� XQGHU� WKH
UHVSRQVLELOLW\�RI�D�&(1(/(&�PHPEHU�LQWR�LWV�RZQ�ODQJXDJH�DQG�QRWLILHG�WR�WKH
&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO�YHUVLRQV�
&(1(/(&�PHPEHUV�DUH� WKH�QDWLRQDO� HOHFWURWHFKQLFDO� FRPPLWWHHV� RI�$XVWULD�
%HOJLXP��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\�
/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG
8QLWHG .LQJGRP�

&(1(/(&

(XURSHDQ�&RPPLWWHH�IRU�(OHFWURWHFKQLFDO�6WDQGDUGL]DWLRQ
&RPLWp�(XURSpHQ�GH�1RUPDOLVDWLRQ�(OHFWURWHFKQLTXH
(XURSlLVFKHV�.RPLWHH�I�U�(OHNWURWHFKQLVFKH�1RUPXQJ

&HQWUDO�6HFUHWDULDW��UXH�GH�6WDVVDUW�����%������%UXVVHOV

�������&(1(/(&�²�$OO�ULJKWV�RI�H[SORLWDWLRQ�LQ�DQ\�IRUP�DQG�E\�DQ\�PHDQV�UHVHUYHG�ZRUOGZLGH�IRU�&(1(/(&�PHPEHUV�
5HI��1R��(1����������������$�������(
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7KH�WH[W�RI�DPHQGPHQW �������WR�WKH�,QWHUQDWLRQDO�
6WDQGDUG�,(& ��������������SUHSDUHG�E\�
,(& 7& ����3ULPDU\�FHOOV�DQG�EDWWHULHV��ZDV�
VXEPLWWHG�WR�WKH�8QLTXH�$FFHSWDQFH�3URFHGXUH�DQG�
ZDV�DSSURYHG�E\�&(1(/(&�DV�DPHQGPHQW $��
WR (1 �������������RQ �����������ZLWKRXW�DQ\�
PRGLILFDWLRQ�

7KH�WH[W�RI�GRFXPHQW ��������)',6��IXWXUH�
DPHQGPHQW�WR�,(& ���������SUHSDUHG�E\�WKH�VDPH�
,(&�7HFKQLFDO�&RPPLWWHH��ZDV�VXEPLWWHG�WR�WKH�
,(&�&(1(/(&�SDUDOOHO�YRWH�DQG�ZDV�DSSURYHG�E\�
&(1(/(&�DV�DPHQGPHQW $��WR (1 �������������
RQ �����������

7KH�WH[W�RI�WKLV�GRFXPHQW��WRJHWKHU�ZLWK�WKDW�RI�
,(& �������������DQG�LWV�DPHQGPHQWV �������
DQG ��������ZDV�SXEOLVKHG�E\�,(&�DV�WKH �WK�HGLWLRQ�
RI�,(& ��������LQ�-XO\ ������$FFRUGLQJ�WR�D�GHFLVLRQ�
RI�SULQFLSOH�WDNHQ�E\�WKH�7HFKQLFDO�%RDUG�RI�
&(1(/(&��WKH�DSSURYDO�RI�(1 �������������$��
KDV�EHHQ�FRQYHUWHG�LQWR�WKH�DSSURYDO�RI�D�QHZ�
(1 ��������

7KLV�(XURSHDQ�6WDQGDUG�VXSHUVHGHV�
(1 �������������DQG�LWV�DPHQGPHQW�$�������

7KH�IROORZLQJ�GDWHV�ZHUH�IL[HG��

(QGRUVHPHQW�QRWLFH

7KH�WH[W�RI�WKH�,QWHUQDWLRQDO�6WDQGDUG�
,(& �������������ZDV�DSSURYHG�E\�&(1(/(&�DV�D�
(XURSHDQ�6WDQGDUG�ZLWKRXW�DQ\�PRGLILFDWLRQ�

)RUHZRUG�WR�DPHQGPHQW�$�
7KH�WH[W�RI�GRFXPHQW��������$�)',6��IXWXUH�
DPHQGPHQW���WR�,(&����������SUHSDUHG�E\�
,(& 7& ����3ULPDU\�FHOOV�DQG�EDWWHULHV��ZDV�
VXEPLWWHG�WR�WKH�,(&�&(1(/(&�SDUDOOHO�YRWH�DQG�
ZDV�DSSURYHG��E\�&(1(/(&��DV��DPHQGPHQW��$���WR�
(1��������������RQ������������

7KH�IROORZLQJ�GDWHV�ZHUH�IL[HG��

(QGRUVHPHQW�QRWLFH

7KH�WH[W�RI�DPHQGPHQW��������WR�WKH�,QWHUQDWLRQDO�
6WDQGDUG�,(&��������������ZDV�DSSURYHG�E\�
&(1(/(&�DV�DQ�DPHQGPHQW�WR�WKH�(XURSHDQ�
6WDQGDUG�ZLWKRXW�DQ\�PRGLILFDWLRQ�

¦ ODWHVW�GDWH�E\�ZKLFK�WKH�
(1�KDV�WR�EH�LPSOHPHQWHG�
DW�QDWLRQDO�OHYHO�E\�
SXEOLFDWLRQ�RI�DQ�LGHQWLFDO�
QDWLRQDO�VWDQGDUG�RU�E\�
HQGRUVHPHQW �GRS� ����������

¦ ODWHVW�GDWH�E\�ZKLFK�WKH�
QDWLRQDO�VWDQGDUGV�
FRQIOLFWLQJ�ZLWK�WKH�(1�
KDYH�WR�EH�ZLWKGUDZQ �GRZ� ����������

¦ ODWHVW�GDWH�E\�ZKLFK�WKH�
DPHQGPHQW�KDV�WR�EH�
LPSOHPHQWHG�DW�QDWLRQDO�
OHYHO�E\�SXEOLFDWLRQ�RI�DQ�
LGHQWLFDO�QDWLRQDO�VWDQGDUG�
RU�E\�HQGRUVHPHQW �GRS� ����������

¦ ODWHVW�GDWH�E\�ZKLFK�WKH�
QDWLRQDO�VWDQGDUGV�
FRQIOLFWLQJ�ZLWK�WKH�
DPHQGPHQW�KDYH�WR�EH�
ZLWKGUDZQ �GRZ� ����������
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*HQHUDO

��%DWWHU\�VSHFLILFDWLRQ�WDEOH
7KLV�VSHFLILFDWLRQ�VKHHW�LV�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�SURFHGXUHV��

����%DWWHULHV�DUH�FDWHJRUL]HG�LQWR�VHYHUDO�JURXSV�DFFRUGLQJ�WR�WKHLU�VKDSHV�

����2QH�FRPPRQ�VKDSH�GUDZLQJ�RI�WKHVH�EDWWHULHV�ZKLFK�IDOO�LQWR�WKH�VDPH�JURXS�LV�H[KLELWHG�

����'HVLJQDWLRQ��QRPLQDO�YROWDJH��GLPHQVLRQ��JDXJH��GLVFKDUJH�FRQGLWLRQV��PLQLPXP�DYHUDJH�GXUDWLRQ��
DSSOLFDWLRQ�DQG�GDWH�RI�LVVXH�IRU�WKHVH�EDWWHULHV�ZKLFK�IDOO�LQWR�WKH�VDPH�JURXS�DUH�VXPPDUL]HG�LQ�RQH�WDEOH�

����:KHQ�D�GUDZLQJ�UHSUHVHQWV�RQO\�RQH�W\SH�RI�EDWWHU\��WKH�GLPHQVLRQV�RI�WKH�UHOHYDQW�EDWWHU\�DUH�GLUHFWO\
VKRZQ�LQ�WKH�GUDZLQJ�

����%DWWHULHV�DUH�FDWHJRUL]HG�LQWR�WKH�IROORZLQJ�JURXSV��

��'UDZLQJV
'UDZLQJV�RI�URXQG�EDWWHULHV�ZKLFK�FRUUHVSRQG�WR�WKH�H[DPSOHV�RI�VXEFODXVH�����LQ�,(& ��������DUH�
SUHSDUHG�E\�UHGXFWLRQ�RU�HQODUJHPHQW�RI�WKH�UHOHYDQW�RULJLQDO�GUDZLQJV��7KH�RWKHU�GUDZLQJV�DUH�SUHSDUHG�
E\�UHGXFWLRQ�RU�HQODUJHPHQW�RI�FRQYHQWLRQDO�VSHFLILFDWLRQ�GUDZLQJV�
,Q�HDFK�FDVH�WKH�GUDZLQJV�VKRZ�WKH�VKDSH�RI�WKH�UHOHYDQW�EDWWHULHV��'LPHQVLRQV�IRU�HDFK�EDWWHU\�DUH�VKRZQ�
LQ�WKH�WDEOH�

��2UGHU�RI�VSHFLILFDWLRQ�WDEOHV
2UGHU�RI�VSHFLILFDWLRQ�WDEOH�LV�DFFRUGLQJ�WR ��� D��WKURXJK�J��

D��&DWHJRU\��� 5RXQG�EDWWHULHV�)LJXUH��$�DQG�)LJXUH��%�RI�,(&��������

E��&DWHJRU\��� 5RXQG�EDWWHULHV�5�������5�������5������DQG�5�����

F��&DWHJRU\��� 5RXQG�EDWWHULHV�)LJXUH���DQG�)LJXUH���RI�,(&��������

G��&DWHJRU\��� 5RXQG�EDWWHULHV�)LJXUH���RI�,(&����������ZLWK�JDXJH�

H��&DWHJRU\��� 5RXQG�EDWWHULHV�)LJXUH���RI�,(&����������ZLWKRXW�JDXJH�

I��&DWHJRU\��� 2WKHU�URXQG�EDWWHULHV

)RXU�W\SHV���5���5�����5�����5���DQG��5�����

J��&DWHJRU\��� 1RQ�URXQG�EDWWHULHV

���W\SHV� �5�����5��;���5�����5��;���5��<����5������5�������5�����5�����5���
5�3�����)������)������)������)������)�����)����5������)�����)������
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��7DEOHDX[�GHV�SLOHV�SDU�
DSSOLFDWLRQ

��7DEXODWLRQ�RI�EDWWHULHV�E\�
DSSOLFDWLRQ

&KDFXQ�GHV�WDEOHDX[�VXLYDQWV�GRQQH�OD�OLVWH�
GH�WRXWHV�OHV�SLOHV�SRXU�OHVTXHOOHV�LO�\�D��GDQV�
FHWWH�VSpFLILFDWLRQ��XQ�HVVDL�GH�GpFKDUJH�SRXU�
XQH�DSSOLFDWLRQ�GRQQpH�

(DFK�RI�WKH�IROORZLQJ�WDEOHV�OLVWV�DOO�WKH�EDW�
WHULHV�IRU�ZKLFK�WKHUH�LV�D�GLVFKDUJH�WHVW�JLYHQ�
LQ�WKLV�VSHFLILFDWLRQ�IRU�WKDW�DSSOLFDWLRQ�

'DQV�FKDTXH�WDEOHDX��OHV�SLOHV�VRQW�FODVVpHV�
SDU�RUGUH�FURLVVDQW�GH�WHQVLRQ�QRPLQDOH�HW��
SRXU�XQH�PrPH�WHQVLRQ�QRPLQDOH��SDU�RUGUH�
FURLVVDQW�GH�YROXPH�

:LWKLQ�HDFK�WDEOH�WKH�EDWWHULHV�DUH�OLVWHG�LQ�
DVFHQGLQJ�RUGHU�RI�QRPLQDO�YROWDJH�DQG��
ZLWKLQ�HDFK�QRPLQDO�YROWDJH��LQ�DVFHQGLQJ�
RUGHU�RI�YROXPH�

7DEOHDX�,�¦�/DQWHUQHV�GH�VLJQDOLVDWLRQ�
URXWLqUH

7DEOH�,�¦�5RDG�ZDUQLQJ�ODPSV

7DEOHDX�,,,�¦�$SSDUHLOV�GH�FO{WXUH�
pOHFWULTXH

7DEOH�,,,�¦�(OHFWULF�IHQFH�FRQWUROOHUV
'pVLJQDWLRQ
'HVLJQDWLRQ

7HQVLRQ�QRPLQDOH
1RPLQDO�YROWDJH

�9�

'pVLJQDWLRQ
'HVLJQDWLRQ

7HQVLRQ�QRPLQDOH
1RPLQDO�YROWDJH

�9�

�5��;
�/5��;
�5��<
�5����
�/5����
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�$5��
�$6�
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7DEOHDX��,,�¦�(TXLSHPHQWV�LQGXVWULHOV
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