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7KLV�%ULWLVK�6WDQGDUG��KDYLQJ�
EHHQ�SUHSDUHG�XQGHU�WKH�
GLUHFWLRQ�RI�WKH�
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WKH�6WDQGDUGV�%RDUG�DQG�
FRPHV�LQWR�HIIHFW�RQ�
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&RPPLWWHHV�UHVSRQVLEOH�IRU�WKLV�
%ULWLVK�6WDQGDUG

7KH�SUHSDUDWLRQ�RI�WKLV�%ULWLVK�6WDQGDUG�ZDV�HQWUXVWHG�WR�7HFKQLFDO�
&RPPLWWHH�&3/�����6DIHW\�RI�HOHFWULFDO�DSSOLDQFHV��XSRQ�ZKLFK�WKH�IROORZLQJ�
ERGLHV�ZHUH�UHSUHVHQWHG�

$JULFXOWXUDO�(QJLQHHUV�$VVRFLDWLRQ
$VVRFLDWLRQ�RI�&RQVXOWLQJ�6FLHQWLVWV
$VVRFLDWLRQ�RI�&RQWURO�0DQXIDFWXUHUV�>7$&0$��%($0$�/WG��@
$VVRFLDWLRQ�RI�0DQXIDFWXUHUV�RI�'RPHVWLF�(OHFWULFDO�$SSOLDQFHV
%ULWLVK�&DEOH�0DNHUV�&RQIHGHUDWLRQ
%ULWLVK�(OHFWURWHFKQLFDO�$SSURYDOV�%RDUG
%ULWLVK�3HVW�&RQWURO�$VVRFLDWLRQ
%ULWLVK�5HWDLO�&RQVRUWLXP
&(6$��WKH�$VVRFLDWLRQ�RI�&DWHULQJ�(TXLSPHQW�0DQXIDFWXUHUV�DQG�,PSRUWHUV�
&RQVXPHU�3ROLF\�&RPPLWWHH�RI�%6,
&RQVXPHUVª�$VVRFLDWLRQ
'HSDUWPHQW�RI�7UDGH�DQG�,QGXVWU\��&RQVXPHU�6DIHW\�8QLW��&$�'LYLVLRQ�
(5$�7HFKQRORJ\�/WG�
(OHFWULFDO�,QVWDOODWLRQ�(TXLSPHQW�0DQXIDFWXUHUV�$VVRFLDWLRQ��%($0$�/WG��
(OHFWULFLW\�$VVRFLDWLRQ
+HDOWK�DQG�6DIHW\�([HFXWLYH
,QGXVWULDO�&OHDQLQJ�0DFKLQH�0DQXIDFWXUHUV�$VVRFLDWLRQ��%($0$�/WG��
,QVWLWXWH�RI�7UDGLQJ�6WDQGDUGV�$GPLQLVWUDWLRQ
,QVWLWXWLRQ�RI�(OHFWULFDO�(QJLQHHUV
/RVV�3UHYHQWLRQ�&RXQFLO
0LQLVWU\�RI�'HIHQFH
3RUWDEOH�(OHFWULF�7RRO�0DQXIDFWXUHUV�$VVRFLDWLRQ
5RWDWLQJ�(OHFWULFDO�0DFKLQHV�$VVRFLDWLRQ��%($0$�/WG��
5R\DO�6RFLHW\�IRU�WKH�3UHYHQWLRQ�RI�$FFLGHQWV
6PDOO�(OHFWULFDO�$SSOLDQFHV�0DUNHWLQJ�$VVRFLDWLRQ
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0LON�0DUTXH
0LONLQJ�0DFKLQH�0DQXIDFWXUHUV�$VVRFLDWLRQ
0LQLVWU\�RI�$JULFXOWXUH��)LVKHULHV�DQG�)RRG
1DWLRQDO�)DUPHUVª�8QLRQ
1DWLRQDO�5LYHUV�$XWKRULW\
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1DWLRQDO�IRUHZRUG
7KLV�%ULWLVK�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�&3/����DQG�LV�
WKH�(QJOLVK�ODQJXDJH�YHUVLRQ�RI�(1�����������������6DIHW\�RI�KRXVHKROG�DQG�
VLPLODU�HOHFWULFDO�DSSOLDQFHV�¦ 3DUW����3DUWLFXODU�UHTXLUHPHQWV�IRU�HOHFWULFDO�
KHDWLQJ�DSSOLDQFHV�IRU�EUHHGLQJ�DQG�UHDULQJ�DQLPDOV��LQFOXGLQJ�DPHQGPHQWV�
$�������DQG�$��������SXEOLVKHG�E\�WKH�(XURSHDQ�&RPPLWWHH�IRU�(OHFWURWHFKQLFDO�
6WDQGDUGL]DWLRQ��&(1(/(&���,W�ZDV�GHULYHG�IURP�,(&�����������������
�ILUVW�HGLWLRQ��LQFOXGLQJ�DPHQGPHQWV��������DQG��������SXEOLVKHG�E\�WKH�
,QWHUQDWLRQDO�(OHFWURWHFKQLFDO�&RPPLVVLRQ��,(&���ZKLFK�KDV�WKH�VDPH�WLWOH�DV�WKH�
(XURSHDQ�6WDQGDUG�
7KH�&(1(/(&�FRPPRQ�PRGLILFDWLRQV�KDYH�EHHQ�LPSOHPHQWHG�DW�WKH�DSSURSULDWH�
SODFHV�LQ�WKH�WH[W��7KH�VWDUW�DQG�ILQLVK�RI�HDFK�FRPPRQ�PRGLILFDWLRQ�LV�LQGLFDWHG�
LQ�WKH�WH[W�E\�WDJV�ê���7KH�VWDUW�DQG�ILQLVK�RI�WH[W�LQWURGXFHG�RU�DOWHUHG�E\�
DPHQGPHQW�LV�LQGLFDWHG�LQ�WKH�WH[W�E\�WDJV�!".��7DJV�LQGLFDWLQJ�FKDQJHV�WR�
,(&�WH[W�FDUU\�WKH�QXPEHU�RI�WKH�,(&�DPHQGPHQW��)RU�H[DPSOH��WH[W�DOWHUHG�E\�
,(&�DPHQGPHQW���LV�LQGLFDWHG�E\�!".��7KH�QDWLRQDO�GLIIHUHQFHV�WDNHQ�IURP�WKH�
SUHIDFH�WR�,(&�����������������DQG�SDUWV�RI�WKH�RULJLQDO�,(&�WH[W�WKDW�KDYH�EHHQ�
PRGLILHG�E\�&(1(/(&�DUH�TXRWHG�LQ�1DWLRQDO DQQH[�1$�
7KH�IRUHZRUG�(1������������PDNHV�UHIHUHQFH�WR�WKH�GDWH�RI�ZLWKGUDZDO��GRZ��RI�
WKH�UHOHYDQW�QDWLRQDO�VWDQGDUG��7KHUH�LV�QR�%ULWLVK�6WDQGDUG�WKDW�FRQIOLFWV�ZLWK�
WKLV�(XURSHDQ�6WDQGDUG�
7KLV�%ULWLVK�6WDQGDUG�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�%6�(1��������������
6SHFLILFDWLRQ�IRU�VDIHW\�RI�KRXVHKROG�DQG�VLPLODU�HOHFWULFDO�DSSOLDQFHV�¦
3DUW � *HQHUDO�UHTXLUHPHQWV��7KH�PDQ\�UHIHUHQFHV�WR�3DUW���VKRXOG�EH�UHDG�DV�
UHIHUHQFHV�WR�%6�(1���������������ZKLFK�LV�WKH�(QJOLVK�ODQJXDJH�YHUVLRQ�RI�
(1���������������ZKLFK�ZDV�GHULYHG�IURP�,(&�SXEOLFDWLRQ��������WKLUG�
HGLWLRQ�������VHFRQG�LPSUHVVLRQ�������$PHQGPHQWV�DQG�UHYLVLRQV�RI�3DUW���KDYH�
DOVR�WR�EH�WDNHQ�LQWR�DFFRXQW�DQG�WKH�GDWHV�ZKHQ�VXFK�FKDQJHV�EHFRPH�DSSOLFDEOH�
ZLOO�EH�VWDWHG�LQ�WKH�UHOHYDQW�DPHQGPHQW�RU�UHYLVLRQ�RI�3DUW���

3URGXFW�FHUWLILFDWLRQ��8VHUV�RI�WKLV�%ULWLVK�6WDQGDUG�DUH�DGYLVHG�WR�FRQVLGHU�
WKH�GHVLUDELOLW\�RI�WKLUG�SDUW\�FHUWLILFDWLRQ�RI�SURGXFW�FRQIRUPLW\�ZLWK�WKLV�%ULWLVK�
6WDQGDUG�EDVHG�RQ�WHVWLQJ�DQG�FRQWLQXLQJ�VXUYHLOODQFH��ZKLFK�PD\�EH�FRXSOHG�
ZLWK�DVVHVVPHQW�RI�D�VXSSOLHUªV�TXDOLW\�V\VWHPV�DJDLQVW�WKH�DSSURSULDWH�VWDQGDUG�
LQ�WKH�%6 (1 ,62 �����VHULHV�
(QTXLULHV�DV�WR�WKH�DYDLODELOLW\�RI�WKLUG�SDUW\�FHUWLILFDWLRQ�VFKHPHV�ZLOO�EH�
IRUZDUGHG�E\�%6,�WR�WKH�$VVRFLDWLRQ�RI�%ULWLVK�&HUWLILFDWLRQ�%RGLHV��,I�D�WKLUG�
SDUW\�FHUWLILFDWLRQ�VFKHPH�GRHV�QRW�DOUHDG\�H[LVW��XVHUV�VKRXOG�FRQVLGHU�
DSSURDFKLQJ�DQ�DSSURSULDWH�ERG\�IURP�WKH�OLVW�RI�DVVRFLDWLRQ�PHPEHUV�
$�%ULWLVK�6WDQGDUG�GRHV�QRW�SXUSRUW�WR�LQFOXGH�DOO�WKH�QHFHVVDU\�SURYLVLRQV�RI�D�
FRQWUDFW��8VHUV�RI�%ULWLVK�6WDQGDUGV�DUH�UHVSRQVLEOH�IRU�WKHLU�FRUUHFW�DSSOLFDWLRQ�

&URVV�UHIHUHQFHV

3XEOLFDWLRQ�UHIHUUHG�WR &RUUHVSRQGLQJ�%ULWLVK�6WDQGDUG

+'����������6� %6�������(QYLURQPHQWDO�WHVWLQJ
3DUW�����7HVWV
3DUW�����.D������7HVW�.D��6DOW�PLVW

(1������ %6�(1������������6SHFLILFDWLRQ�IRU�HGLVRQ�VFUHZ�
ODPSKROGHUV

(1����������� %6�(1�������6SHFLILFDWLRQ�IRU�VDIHW\�RI�KRXVHKROG�DQG�
VLPLODU�HOHFWULFDO�DSSOLDQFHV
3DUW���3DUWLFXODU�UHTXLUHPHQWV
6HFWLRQ�����������5RRP�KHDWHUV

&RPSOLDQFH�ZLWK�D�%ULWLVK�6WDQGDUG�GRHV�QRW�RI�LWVHOI�FRQIHU�LPPXQLW\�
IURP�OHJDO�REOLJDWLRQV�
6XPPDU\�RI�SDJHV
7KLV�GRFXPHQW�FRPSULVHV�D�IURQW�FRYHU��DQ�LQVLGH�IURQW�FRYHU��SDJHV�L�DQG�LL��
WKH�(1�WLWOH�SDJH��SDJHV���WR�����DQ�LQVLGH�EDFN�FRYHU��DQG�D�EDFN�FRYHU�
7KH�%6,�FRS\ULJKW�QRWLFH�GLVSOD\HG�LQ�WKLV�GRFXPHQW�LQGLFDWHV�WKH�PRVW�UHFHQW�
FKDQJHV�E\�DPHQGPHQW�
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'HVFULSWRUV��/LYHVWRFN�HOHFWULFDO�HTXLSPHQW��DQLPDO�IHHGLQJ�HTXLSPHQW��KHDWLQJ�DSSOLDQFHV��VDIHW\�UHTXLUHPHQWV��SURWHFWLRQ�
DJDLQVW�HOHFWULF�VKRFN��ILUH�SURWHFWLRQ��SURWHFWLRQ�DJDLQVW�PHFKDQLFDO�KD]DUG

(QJOLVK�YHUVLRQ

6DIHW\�RI�KRXVHKROG�DQG�VLPLODU�HOHFWULFDO�DSSOLDQFHV�
3DUW����3DUWLFXODU�UHTXLUHPHQWV�IRU�HOHFWULFDO�KHDWLQJ�

DSSOLDQFHV�IRU�EUHHGLQJ�DQG�UHDULQJ�DQLPDOV
�LQFOXGHV�DPHQGPHQWV�$�������DQG�$��������

�,(&������������������PRGLILHG����$���������$�������

6pFXULWp�GHV�DSSDUHLOV�pOHFWURGRPHVWLTXHV�HW�
DQDORJXHV�3DUWLH����5qJOHV�SDUWLFXOLqUHV�SRXU�
OHV�DSSDUHLOV�GH�FKDXIIDJH�pOHFWULTXH�GHVWLQpV�j�
OD�UHSURGXFWLRQ�HW�j�OªpOHYDJH�GHV�DQLPDX[�
�LQFOXW�OHV�DPHQGHPHQWV�$�������HW�$��������
�&(,������������������PRGLILpH����$�������
��$�������

6LFKHUKHLW�HOHNWULVFKHU�*HUlWH�I�U�GHQ�
+DXVJHEUDXFK�XQG�lKQOLFKH�=ZHFNH�
7HLO����%HVRQGHUH�$QIRUGHUXQJHQ�I�U�
(OHNWURZlUPHJHUlWH�I�U�7LHUDXI]XFKW�XQG�
7LHUKDOWXQJ��HQWKlOW�bQGHUXQJHQ�$�������XQG�
$��������
�,(&������������������PRGLIL]LHUW����$������
��$��������

7KLV�(XURSHDQ�6WDQGDUG�ZDV�DSSURYHG�E\�&(1(/(&�RQ�������������
&(1(/(&�PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�
5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ�6WDQGDUG�
WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG�ZLWKRXW�DQ\�DOWHUDWLRQ�
8S�WR�GDWH� OLVWV� DQG� ELEOLRJUDSKLFDO� UHIHUHQFHV� FRQFHUQLQJ� VXFK� QDWLRQDO
VWDQGDUGV�PD\�EH�REWDLQHG�RQ�DSSOLFDWLRQ�WR�WKH�&HQWUDO�6HFUHWDULDW�RU�WR�DQ\
&(1(/(&�PHPEHU�
7KLV�(XURSHDQ�6WDQGDUG�H[LVWV�LQ�WKUHH�RIILFLDO�YHUVLRQV��(QJOLVK��)UHQFK��
*HUPDQ���$�YHUVLRQ�LQ�DQ\�RWKHU�ODQJXDJH�PDGH�E\�WUDQVODWLRQ�XQGHU�WKH�
UHVSRQVLELOLW\�RI�D�&(1(/(&�PHPEHU�LQWR�LWV�RZQ�ODQJXDJH�DQG�QRWLILHG�WR�WKH�
&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO�YHUVLRQV�
&(1(/(&�PHPEHUV�DUH�WKH�QDWLRQDO�HOHFWURWHFKQLFDO�FRPPLWWHHV�RI�$XVWULD�
%HOJLXP��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\�
/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG
8QLWHG�.LQJGRP�

&(1(/(&

(XURSHDQ�&RPPLWWHH�IRU�(OHFWURWHFKQLFDO�6WDQGDUGL]DWLRQ
&RPLWp�(XURSpHQ�GH�1RUPDOLVDWLRQ�(OHFWURWHFKQLTXH
(XURSlLVFKHV�.RPLWHH�I�U�(OHNWURWHFKQLVFKH�1RUPXQJ

&HQWUDO�6HFUHWDULDW��UXH�GH�6WDVVDUW�����%������%UXVVHOV

�������&RS\ULJKW�UHVHUYHG�WR�&(1(/(&�PHPEHUV
5HI��1R��(1�������������������$���������$�������(
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)RUHZRUG
7KH�SURSRVDO�WR�HQGRUVH�,(&����������������
GRFXPHQW�&/&�7&�����6(&�������ZDV�FLUFXODWHG�
XQGHU�WKH�HQTXLU\�SURFHGXUH�LQ�6HSWHPEHU�������
7KLV�SURSRVDO�ZDV�GLVFXVVHG�GXULQJ�WKH�2VOR�
PHHWLQJ�LQ�$SULO�������ZKHQ�LW�ZDV�GHFLGHG�WR�
VXEPLW�D�GUDIW�IRU�(1�������������WR�WKH�IRUPDO�
YRWH�
7KLV�GUDIW�ZDV�FLUFXODWHG�LQ�)HEUXDU\������DQG�ZDV�
UDWLILHG�E\�&(1(/(&�DV�(1������������
RQ������������
7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�WKH�
VHFUHWDULDW�RI�&(1(/(&�7HFKQLFDO�&RPPLWWHH�
7&����
7KH�IROORZLQJ�GDWHV�DUH�DSSOLFDEOH��

)RU�SURGXFWV�ZKLFK�KDYH�FRPSOLHG�ZLWK�WKH�UHOHYDQW�
QDWLRQDO�VWDQGDUG�EHIRUH�������������DV�VKRZQ�E\�
WKH�PDQXIDFWXUHU�RU�E\�D�FHUWLILFDWLRQ�ERG\��WKLV�
SUHYLRXV�VWDQGDUG�PD\�FRQWLQXH�WR�DSSO\�IRU�
SURGXFWLRQ�XQWLO �����������
7KLV�VWDQGDUG�KDV�WR�EH�XVHG�LQ�FRQXQFWLRQ�ZLWK�
(1 ���������6DIHW\�RI�KRXVHKROG�DQG�VLPLODU�
HOHFWULFDO�DSSOLDQFHV��3DUW ���*HQHUDO�UHTXLUHPHQWV��
,W�ZDV�HVWDEOLVKHG�RQ�WKH�EDVLV�RI�WKH������HGLWLRQ�RI�
WKDW�VWDQGDUG��$PHQGPHQWV�DQG�UHYLVLRQV�RI�3DUW ��
KDYH�DOVR�WR�EH�WDNHQ�LQWR�DFFRXQW�DQG�WKH�GDWHV�
ZKHQ�VXFK�FKDQJHV�EHFRPH�DSSOLFDEOH�ZLOO�EH�VWDWHG�
LQ�WKH�UHOHYDQW�DPHQGPHQW�RU�UHYLVLRQ�RI�3DUW ��
7KLV�3DUW���VXSSOHPHQWV�RU�PRGLILHV�WKH�
FRUUHVSRQGLQJ�FODXVHV�RI�(1 ���������VR�DV�WR�
FRQYHUW�LW�LQWR�WKH�(XURSHDQ�6WDQGDUG��6DIHW\�
UHTXLUHPHQWV�IRU�HOHFWULFDO�KHDWLQJ�DSSOLDQFHV�IRU�
EUHHGLQJ�DQG�UHDULQJ�DQLPDOV�
:KHUH�D�SDUWLFXODU�VXEFODXVH�RI�3DUW ��LV�QRW�
PHQWLRQHG�LQ�WKLV�3DUW ���WKDW�VXEFODXVH�DSSOLHV�DV�
IDU�DV�LV�UHDVRQDEOH��:KHUH�WKLV�VWDQGDUG�VWDWHV�
§DGGLWLRQ¨��§PRGLILFDWLRQ¨�RU�§UHSODFHPHQW¨��WKH�
UHOHYDQW�WH[W�RI�3DUW ��LV�WR�EH�DGDSWHG�DFFRUGLQJO\�
6XEFODXVHV�ZKLFK�DUH�DGGLWLRQDO�WR�WKRVH�LQ�3DUW���
DUH�QXPEHUHG�VWDUWLQJ�ZLWK ����
7KHUH�DUH�QR�VSHFLDO�QDWLRQDO�FRQGLWLRQV�FDXVLQJ�D�
GHYLDWLRQ�IURP�WKLV�(XURSHDQ�6WDQGDUG��RWKHU�WKDQ�
WKRVH�OLVWHG�LQ�$QQH[�=$�WR�(1���������

7KHUH�DUH�QR�QDWLRQDO�GHYLDWLRQV�IURP�WKLV�
(XURSHDQ�6WDQGDUG��RWKHU�WKDQ�WKRVH�OLVWHG�LQ�
$QQH[�=%�WR�(1���������
127( 7KH�IROORZLQJ�SULQW�W\SHV�DUH�XVHG�

¦�UHTXLUHPHQWV��LQ�URPDQ�W\SH�
¦�WHVW�VSHFLILFDWLRQV��LQ�LWDOLF�W\SH�
¦�QRWHV��LQ�VPDOO�URPDQ�W\SH�

:RUGV�LQ�EROG�LQ�WKH�WH[W�DUH�GHILQHG�LQ�FODXVH����
:KHQ�D�GHILQLWLRQ�RI�3DUW���FRQFHUQV�DQ�DGMHFWLYH��
WKH�DGMHFWLYH�DQG�WKH�DVVRFLDWHG�QRXQ�DUH�ERWK�LQ�
EROG�

)RUHZRUG�WR�DPHQGPHQW�$�

7KH�SURSRVDO�WR�HQGRUVH�DPHQGPHQW��������WR�
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7KH�IROORZLQJ�GDWHV�DUH�DSSOLFDEOH��
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7KHUH�DUH�QR�VSHFLDO�QDWLRQDO�FRQGLWLRQV�FDXVLQJ�D�
GHYLDWLRQ�IURP�WKLV�DPHQGPHQW�
7KHUH�DUH�QR�QDWLRQDO�GHYLDWLRQV�IURP�WKLV�
DPHQGPHQW�

(QGRUVHPHQW�QRWLFH

7KH�WH[W�RI�DPHQGPHQW��������WR�WKH�,QWHUQDWLRQDO�
6WDQGDUG�,(& ����������������ZDV�DSSURYHG�E\�
&(1(/(&�DV�DQ�DPHQGPHQW�WR�WKH�(XURSHDQ�
6WDQGDUG�ZLWKRXW�DQ\�PRGLILFDWLRQ�
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¦ GDWH�RQ�ZKLFK�QDWLRQDO�
VWDQGDUGV�FRQIOLFWLQJ�ZLWK�
WKH�(1�KDYH�WR�EH�
ZLWKGUDZQ �GRZ������������

¦ ODWHVW�GDWH�E\�ZKLFK�WKH�
DPHQGPHQW�KDV�WR�EH�
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LQGHQWLFDO�QDWLRQDO�
VWDQGDUG�RU�E\�
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