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1DWLRQDO�IRUHZRUG

7KLV�SDUW�RI�%6 (1 ������KDV�EHHQ�SUHSDUHG�E\�6XEFRPPLWWHH�*(/�������DQG�LV�
WKH�(QJOLVK�ODQJXDJH�YHUVLRQ�RI�(1 ��������������&RPELQHG�IOH[LEOH�PDWHULDOV�
IRU�HOHFWULFDO�LQVXODWLRQ�3DUW����6SHFLILFDWLRQV�IRU�LQGLYLGXDO�PDWHULDOV��LQFOXGLQJ�
DPHQGPHQW�$��������SXEOLVKHG�E\�WKH�(XURSHDQ�&RPPLWWHH�IRU�(OHFWURWHFKQLFDO�
6WDQGDUGL]DWLRQ��&(1(/(&���,W�LV�LGHQWLFDO�ZLWK�,(& ��������������LQFOXGLQJ�
FRUULJHQGXP�0DUFK������DQG�DPHQGPHQW���������SXEOLVKHG�E\�WKH�,QWHUQDWLRQDO�
(OHFWURWHFKQLFDO�&RPPLVVLRQ��,(&��
$PHQGPHQW���������WR�,(&������������DGGHG�WKH�IROORZLQJ�QHZ�GDWD�
VKHHWV��������������������������������������������������������������&RUUHFWLRQV�
PDGH�E\�,(&�FRUULJHQGXP�0DUFK������DUH�LQGLFDWHG�E\�D�VLGHOLQH�
&URVV�UHIHUHQFHV
7KH�%ULWLVK�6WDQGDUGV�ZKLFK�LPSOHPHQW�LQWHUQDWLRQDO�RU�(XURSHDQ�SXEOLFDWLRQV�
UHIHUUHG�WR�LQ�WKLV�GRFXPHQW�PD\�EH�IRXQG�LQ�WKH�%6,�6WDQGDUGV�&DWDORJXH�XQGHU�
WKH�VHFWLRQ�HQWLWOHG�§,QWHUQDWLRQDO�6WDQGDUGV�&RUUHVSRQGHQFH�,QGH[¨�RU�E\�XVLQJ�
WKH�§)LQG¨�IDFLOLW\�RI�WKH�%6,�6WDQGDUGV�(OHFWURQLF�&DWDORJXH�
$�%ULWLVK�6WDQGDUG�GRHV�QRW�SXUSRUW�WR�LQFOXGH�DOO�WKH�QHFHVVDU\�SURYLVLRQV�RI�D�
FRQWUDFW��8VHUV�RI�%ULWLVK�6WDQGDUGV�DUH�UHVSRQVLEOH�IRU�WKHLU�FRUUHFW�DSSOLFDWLRQ�

&RPSOLDQFH�ZLWK�D�%ULWLVK�6WDQGDUG�GRHV�QRW�RI�LWVHOI�FRQIHU�LPPXQLW\�
IURP�OHJDO�REOLJDWLRQV�

6XPPDU\�RI�SDJHV
7KLV�GRFXPHQW�FRPSULVHV�D�IURQW�FRYHU��DQ�LQVLGH�IURQW�FRYHU��SDJHV�L�DQG�LL��
WKH (1�WLWOH�SDJH��SDJHV���WR�����DQ�LQVLGH�EDFN�FRYHU�DQG�D�EDFN�FRYHU�
7KH�%6,�FRS\ULJKW�QRWLFH�GLVSOD\HG�LQ�WKLV�GRFXPHQW�LQGLFDWHV�ZKHQ�WKH�
GRFXPHQW�ZDV�ODVW�LVVXHG�
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7KLV� (XURSHDQ� 6WDQGDUG� ZDV� DSSURYHG� E\� &(1(/(&� RQ� �����������
&(1(/(&�PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO
5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ�6WDQGDUG
WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG�ZLWKRXW�DQ\�DOWHUDWLRQ�
8S�WR�GDWH� OLVWV� DQG� ELEOLRJUDSKLFDO� UHIHUHQFHV� FRQFHUQLQJ� VXFK� QDWLRQDO
VWDQGDUGV�PD\�EH�REWDLQHG�RQ�DSSOLFDWLRQ�WR�WKH�&HQWUDO�6HFUHWDULDW�RU�WR�DQ\
&(1(/(&�PHPEHU�
7KLV� (XURSHDQ� 6WDQGDUG� H[LVWV� LQ� WKUHH� RIILFLDO� YHUVLRQV� �(QJOLVK�� )UHQFK�
*HUPDQ��� $� YHUVLRQ� LQ� DQ\� RWKHU� ODQJXDJH� PDGH� E\� WUDQVODWLRQ� XQGHU� WKH
UHVSRQVLELOLW\�RI�D�&(1(/(&�PHPEHU�LQWR�LWV�RZQ�ODQJXDJH�DQG�QRWLILHG�WR�WKH
&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO�YHUVLRQV�
&(1(/(&�PHPEHUV�DUH�WKH�QDWLRQDO�HOHFWURWHFKQLFDO�FRPPLWWHHV�RI�$XVWULD�
%HOJLXP��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\�
/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG
8QLWHG�.LQJGRP�

&(1(/(&
(XURSHDQ�&RPPLWWHH�IRU�(OHFWURWHFKQLFDO�6WDQGDUGL]DWLRQ

&RPLWp�(XURSpHQ�GH�1RUPDOLVDWLRQ�(OHFWURWHFKQLTXH
(XURSlLVFKHV�.RPLWHH�I�U�(OHNWURWHFKQLVFKH�1RUPXQJ

&HQWUDO�6HFUHWDULDW��UXH�GH�6WDVVDUW�����%��������%UXVVHOV

�������&RS\ULJKW�UHVHUYHG�WR�&(1(/(&�PHPEHUV
5HI��1R��(1����������������$�������(
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WR�LQWHUQDWLRQDO�SXEOLFDWLRQV�ZLWK�WKHLU�
FRUUHVSRQGLQJ�(XURSHDQ�SXEOLFDWLRQV ��
7DEOH���¦�0DVWHU�OLVWLQJ�IRU�,(& ������
VKHHW�LGHQWLILFDWLRQ �

¦ODWHVW�GDWH�E\�ZKLFK�WKH�(1�
KDV�WR�EH�LPSOHPHQWHG�DW�
QDWLRQDO�OHYHO�E\�SXEOLFDWLRQ�
RI�DQ�LGHQWLFDO�QDWLRQDO�
VWDQGDUG�RU�E\�HQGRUVHPHQW �GRS������������

¦ODWHVW�GDWH�E\�ZKLFK�WKH�
QDWLRQDO�VWDQGDUGV�
FRQIOLFWLQJ�ZLWK�WKH�(1�KDYH�
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¥ ODWHVW�GDWH�E\�ZKLFK�WKH�
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RU�E\�HQGRUVHPHQW �GRS������������

¥ ODWHVW�GDWH�E\�ZKLFK�WKH�
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,QWURGXFWLRQ
7KLV�,QWHUQDWLRQDO�6WDQGDUG�LV�RQH�RI�D�VHULHV�ZKLFK�GHDOV�ZLWK�FRPELQHG�IOH[LEOH�PDWHULDOV��7KH�VHULHV�
FRQVLVWV�RI�WKUHH�SDUWV�
¦�SDUW����'HILQLWLRQV�DQG�JHQHUDO�UHTXLUHPHQWV��,(& �������
¦�SDUW����0HWKRGV�RI�WHVW��,(& �������
¦�SDUW����6SHFLILFDWLRQV�IRU�LQGLYLGXDO�PDWHULDOV��,(& �������

7KLV�VWDQGDUG�FRQWDLQV����RI�WKH�VKHHWV�FRPSULVLQJ�SDUW����DV�IROORZV�
6KHHWV������������������������������������������������������������������������������������������������������
������������������������������������������������������

��6FRSH
7KLV�SDUW�RI�,(& ����VSHFLILHV�GLPHQVLRQDO�DQG�SHUIRUPDQFH�UHTXLUHPHQWV�IRU�LQGLYLGXDO�FRPELQHG�IOH[LEOH�
PDWHULDOV��7KLV�SDUW�LV�LQ�WKH�IRUP�RI�JURXSV�RI�VKHHWV��6KHHWV�DUH�QXPEHUHG�LQ�DFFRUGDQFH�ZLWK 7DEOH����
ZKLFK�SURYLGHV�D�FRPSOHWH�OLVW�RI�DOO�WKH�VSHFLILFDWLRQ�VKHHWV�EHORQJLQJ�WR�WKLV�VWDQGDUG�

��1RUPDWLYH�UHIHUHQFHV
7KH�IROORZLQJ�QRUPDWLYH�GRFXPHQWV�FRQWDLQ�SURYLVLRQV�ZKLFK��WKURXJK�UHIHUHQFH�LQ�WKLV�WH[W��FRQVWLWXWH�
SURYLVLRQV�RI�WKLV�SDUW�RI�,(& �����$W�WKH�WLPH�RI�SXEOLFDWLRQ��WKH�HGLWLRQV�LQGLFDWHG�ZHUH�YDOLG��$OO�
QRUPDWLYH�GRFXPHQWV�DUH�VXEMHFW�WR�UHYLVLRQ��DQG�SDUWLHV�WR�DJUHHPHQWV�EDVHG�RQ�WKLV�SDUW�RI�,(& ����DUH�
HQFRXUDJHG�WR�LQYHVWLJDWH�WKH�SRVVLELOLW\�RI�DSSO\LQJ�WKH�PRVW�UHFHQW�HGLWLRQV�RI�WKH�QRUPDWLYH�GRFXPHQWV�
LQGLFDWHG�EHORZ��0HPEHUV�RI�,(&�DQG�,62�PDLQWDLQ�UHJLVWHUV�RI�FXUUHQWO\�YDOLG�,QWHUQDWLRQDO�6WDQGDUGV��
,Q�WKH�HYHQW�RI�GLVSXWH��WKH�UHIHUHQFHG�HGLWLRQV�VKDOO�EH�XVHG�
,(&�������������6SHFLILFDWLRQ�IRU�FHOOXORVLF�SDSHUV�IRU�HOHFWULFDO�SXUSRVHV�¦�3DUW����'HILQLWLRQV�DQG�JHQHUDO�
UHTXLUHPHQWV�
,(&��������6SHFLILFDWLRQ�IRU�FHOOXORVLF�SDSHUV�IRU�HOHFWULFDO�SXUSRVHV�¦�3DUW����6SHFLILFDWLRQV�IRU�LQGLYLGXDO�
PDWHULDOV�
,(&�������������&RPELQHG�IOH[LEOH�PDWHULDOV�IRU�HOHFWULFDO�LQVXODWLRQ�¦�3DUW����'HILQLWLRQV�DQG�JHQHUDO�
UHTXLUHPHQWV�
,(&�������������&RPELQHG�IOH[LEOH�PDWHULDOV�IRU�HOHFWULFDO�LQVXODWLRQ�¦�3DUW����0HWKRGV�RI�WHVW�
,(&�������������6SHFLILFDWLRQ�IRU�SUHVVERDUG�DQG�SUHVVSDSHU�IRU�HOHFWULFDO�SXUSRVHV�¦�3DUW �� 'HILQLWLRQV�
DQG�JHQHUDO�UHTXLUHPHQWV�
,(&��������6SHFLILFDWLRQ�IRU�SUHVVERDUG�DQG�SUHVVSDSHU�IRU�HOHFWULFDO�SXUSRVHV�¦�3DUW �� 6SHFLILFDWLRQV�IRU�
LQGLYLGXDO�PDWHULDOV�
,(&�������������6SHFLILFDWLRQ�IRU�SODVWLF�ILOPV�IRU�HOHFWULFDO�SXUSRVHV�¦�3DUW����'HILQLWLRQV�DQG�JHQHUDO�
UHTXLUHPHQWV�
,(&��������6SHFLILFDWLRQ�IRU�SODVWLF�ILOPV�IRU�HOHFWULFDO�SXUSRVHV�¦�3DUW����6SHFLILFDWLRQV�IRU�LQGLYLGXDO�
PDWHULDOV�
,(&�������������1RQ�FHOOXORVLF�SDSHUV�IRU�HOHFWULFDO�SXUSRVHV�¦�3DUW����'HILQLWLRQV�DQG�JHQHUDO�
UHTXLUHPHQWV�
,(&��������6SHFLILFDWLRQ�IRU�QRQ�FHOOXORVLF�SDSHUV�IRU�HOHFWULFDO�SXUSRVHV�¦�3DUW����6SHFLILFDWLRQV�IRU�
LQGLYLGXDO�PDWHULDOV�

��5HTXLUHPHQWV
,Q�DGGLWLRQ�WR�FRPSO\LQJ�ZLWK�WKH�JHQHUDO�UHTXLUHPHQWV�RI�,(& �������HDFK�IOH[LEOH�FRPELQHG�ODPLQDWH�VKDOO�
FRQIRUP�WR�WKH�UHTXLUHPHQWV�VHW�IRUWK�LQ�WKH�DSSURSULDWH�VKHHW�FRUUHVSRQGLQJ�WR�LWV�W\SH��DV�VKRZQ�LQ�WKH�
VKHHWV�RI�WKLV�VWDQGDUG�

��'HVLJQDWLRQ
7DEOH���OLVWV�PDWHULDO�GHVLJQDWLRQV�DQG�FRQVWUXFWLRQV�DSSURSULDWH�WR�HDFK�VKHHW��0DWHULDO�FRQIRUPLQJ�WR�WKLV�
VSHFLILFDWLRQ�VKDOO�EH�LGHQWLILHG�E\�D�GHVLJQDWLRQ�FRQWDLQLQJ�WKH�,(&�VWDQGDUG�QXPEHU��WKH�PDWHULDO�
GHVLJQDWLRQ�IURP�,(& ������DQG�WKH�QRPLQDO�WKLFNQHVV��)RU�H[DPSOH�
,(& �������6KHHW �����3�&�)�3(7�3�&������ PP
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��7KHUPDO�FODVVLILFDWLRQ
3HUIRUPDQFH�H[SHULHQFH�SURYLGHV�LQIRUPDWLRQ�DERXW�WKH�WKHUPDO�FDSDELOLW\�RI�FRPELQHG�IOH[LEOH�PDWHULDOV�
LQ�HOHFWULFDO�LQVXODWLRQ�V\VWHPV��7KLV�LQIRUPDWLRQ�LV�JLYHQ�LQ�HDFK�LQGLYLGXDO�VKHHW��7KHUPDO�FODVVLILFDWLRQ�
LQIRUPDWLRQ�RQ�WKHVH�VKHHWV�LV�QRW�WR�EH�FRQVLGHUHG�DV�D�UHTXLUHPHQW�

��6SHFLILFDWLRQ�VKHHWV
7DEOH���¦�0DVWHU�OLVWLQJ�IRU�,(& ������VKHHW�LGHQWLILFDWLRQ

7KH�VSHFLILFDWLRQ�VKHHWV�DYDLODEOH�DUH�JLYHQ�EHORZ�

6KHHW�1R� )OH[LEOH�ODPLQDWH�FRPSRVLWLRQ

����WR���� 3DSHU�RU�SUHVVSDSHU�FRQWDLQLQJ�VXOSKDWH�ZRRGSXOS�ILEUHV
����WR���� 'XSOH[�ZLWK�3(7�ILOP
����WR���� 7ULSOH[�ZLWK�3(7�ILOP
����WR���� 2WKHUV

����WR���� 3DSHU�RU�SUHVVSDSHU�FRQWDLQLQJ�FRWWRQ�ILEUHV
����WR���� 'XSOH[�ZLWK�3(7�ILOP
����WR���� 7ULSOH[�ZLWK�3(7�ILOP
����WR���� 2WKHUV

����WR���� 3DSHU�RU�SUHVVSDSHU�FRQWDLQLQJ�ERWK�FRWWRQ�DQG�ZRRGSXOS�ILEUHV
����WR���� 'XSOH[�ZLWK�3(7�ILOP
����WR���� 7ULSOH[�ZLWK�3(7�ILOP
����WR���� 2WKHUV

����WR���� 3DSHU�RU�SUHVVSDSHU�FRQWDLQLQJ�RWKHU�FHOOXORVLF�ILEUHV�RU�PL[WXUHV�RI�FHOOXORVLF�DQG�
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