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LL ��%6,��������

1DWLRQDO�IRUHZRUG

7KLV�%ULWLVK�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�6XEFRPPLWWHH &3/������DQG�
LV WKH (QJOLVK�ODQJXDJH�YHUVLRQ�RI (1 �����������$X[LOLDULHV�IRU�ODPSV ¦�
$�&� VXSSOLHG�HOHFWURQLF�EDOODVWV�IRU�WXEXODU�IOXRUHVFHQW�ODPSV ¦�*HQHUDO�DQG�
VDIHW\�UHTXLUHPHQWV�LQFOXGLQJ�DPHQGPHQW�$��������SXEOLVKHG�E\�WKH�(XURSHDQ�
&RPPLWWHH�IRU�(OHFWURWHFKQLFDO�6WDQGDUGL]DWLRQ��&(1(/(&���,W�LV�LGHQWLFDO�ZLWK�
,(& �����������LQFOXGLQJ�DPHQGPHQW���������SXEOLVKHG�E\�WKH�,QWHUQDWLRQDO�
(OHFWURWHFKQLFDO�&RPPLVVLRQ��,(&��
7KLV�%ULWLVK�6WDQGDUG�VXSHUVHGHV�%6�(1 ������������ZKLFK�LV�ZLWKGUDZQ��)RU�
SURGXFWV�ZKLFK�KDYH�FRPSOLHG�ZLWK�%6�(1 �����������DQG�DPHQGPHQW �������
EHIRUH ������������DV�VKRZQ�E\�WKH�PDQXIDFWXUHU�RU�E\�D�FHUWLILFDWLRQ�ERG\��WKLV�
SUHYLRXV�VWDQGDUG�PD\�FRQWLQXH�WR�DSSO\�WR�SURGXFWLRQ�XQWLO ������������
&HUWLILFDWHV�RU�0DUNV�ZLOO�QRW�EH�DZDUGHG�DIWHU�WKLV�GDWH�ZLWK�UHVSHFW�WR�WKH�
ZLWKGUDZQ�%ULWLVK�6WDQGDUG��+RZHYHU�VXFK�&HUWLILFDWHV�DQG�0DUNV��DOUHDG\�
DZDUGHG��PD\�FRQWLQXH�WR�DSSO\�WR�SURGXFWLRQ�XQWLO �����������
)URP���-DQXDU\�������DOO�,(&�SXEOLFDWLRQV�KDYH�WKH�QXPEHU�������DGGHG�WR�WKH�
ROG�QXPEHU��)RU�LQVWDQFH��,(&������KDV�EHHQ�UHQXPEHUHG�DV�,(&����������)RU�D�
SHULRG�RI�WLPH�GXULQJ�WKH�FKDQJHRYHU�IURP�RQH�QXPEHULQJ�V\VWHP�WR�WKH�RWKHU��
SXEOLFDWLRQV�PD\�FRQWDLQ�LGHQWLILHUV�IURP�ERWK�V\VWHPV�
7KH�IROORZLQJ�SULQW�W\SHV�DUH�XVHG�LQ�WKLV�VWDQGDUG�

&URVV�UHIHUHQFHV
7KH�%ULWLVK�6WDQGDUGV�ZKLFK�LPSOHPHQW�LQWHUQDWLRQDO�RU�(XURSHDQ�SXEOLFDWLRQV�
UHIHUUHG�WR�LQ�WKLV�GRFXPHQW�PD\�EH�IRXQG�LQ�WKH�%6,�6WDQGDUGV�&DWDORJXH�XQGHU�
WKH�VHFWLRQ�HQWLWOHG�§,QWHUQDWLRQDO�6WDQGDUGV�&RUUHVSRQGHQFH�,QGH[¨�RU�E\�XVLQJ�
WKH�§)LQG¨�IDFLOLW\�RI�WKH�%6,�6WDQGDUGV�(OHFWURQLF�&DWDORJXH�
$�%ULWLVK�6WDQGDUG�GRHV�QRW�SXUSRUW�WR�LQFOXGH�DOO�WKH�QHFHVVDU\�SURYLVLRQV�RI�D�
FRQWUDFW��8VHUV�RI�%ULWLVK�6WDQGDUGV�DUH�UHVSRQVLEOH�IRU�WKHLU�FRUUHFW�DSSOLFDWLRQ�

&RPSOLDQFH�ZLWK�D�%ULWLVK�6WDQGDUG�GRHV�QRW�RI�LWVHOI�FRQIHU�LPPXQLW\�
IURP�OHJDO�REOLJDWLRQV�

6XPPDU\�RI�SDJHV
7KLV�GRFXPHQW�FRPSULVHV�D�IURQW�FRYHU��DQ�LQVLGH�IURQW�FRYHU��SDJHV L�DQG�LL��
WKH (1 WLWOH�SDJH��SDJHV ��WR ����DQ�LQVLGH�EDFN�FRYHU�DQG�D�EDFN�FRYHU�
7KH�%6,�FRS\ULJKW�QRWLFH�GLVSOD\HG�LQ�WKLV�GRFXPHQW�LQGLFDWHV�ZKHQ�WKH�
GRFXPHQW�ZDV�ODVW�LVVXHG�

UHTXLUHPHQWV�SURSHU LQ�URPDQ�W\SH
WHVW�VSHFLILFDWLRQV LQ�LWDOLF�W\SH
H[SODQDWRU\�PDWWHU LQ�VPDOOHU�URPDQ�W\SH
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,&6 ��������� 6XSHUVHGHV�(1 �����������DQG�LWV�DPHPGPHQW

'HVFULSWRUV��/LJKWLQJ�HTXLSPHQW��WXEXODU�ODPS��IOXRUHVHFHQW�ODPS��HOHFWULF�EDOODVW��DOWHUQDWLQJ�FXUUHQW��VDIHW\�UHTXLUHPHQW

(QJOLVK�YHUVLRQ

$X[LOLDULHV�IRU�ODPSV�¦�
$�&��VXSSOLHG�HOHFWURQLF�EDOODVWV�IRU�WXEXODU�IOXRUHVFHQW�

ODPSV�¦�*HQHUDO�DQG�VDIHW\�UHTXLUHPHQWV
�LQFOXGHV�DPHQGPHQW�$�������
�,(&��������������$�������

$SSDUHLOV�DX[LOLDLUHV�SRXU�ODPSHV�¦
%DOODVWV�pOHFWURQLTXHV�DOLPHQWpV�HQ�FRXUDQW�
DOWHUQDWLI�SRXU�ODPSHV�WXEXODLUHV�j�
IORXRUHVFHQFH�¦
3UHVFULSWLRQV�JpQpUDOHV�HW�SUHVFULSWLRQV�GH�
VpFXULWp�
�LQFOXW�OªDPHQGHPHQW�$�������
�&(,��������������$�������

*HUlWH�I�U�/DPSHQ�¦�
:HFKVHOVWURPYHUVRUJWH�HOHNWURQLVFKH�
9RUVKDOWJHUlWH�I�U�U|KUHQI|UPLJH�
/HFKWVWRIIODPSHQ�¦
$OOJHPHLQH�XQG�6LFKHUKHLWVDQIRUGHUXQJHQ�
�HQWKlOW�bQGHUXQJ�$�������
�,(&��������������$�������

7KLV� (XURSHDQ� 6WDQGDUG� ZDV� DSSURYHG� E\� &(1(/(&� RQ ����������
DPHQGPHQW� $�� ZDV� DSSURYHG� E\� &(1(/(&� RQ� ������������ &(1(/(&
PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV
ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ�6WDQGDUG�WKH�VWDWXV�RI
D�QDWLRQDO�VWDQGDUG�ZLWKRXW�DQ\�DOWHUDWLRQ�
8S�WR�GDWH� OLVWV� DQG� ELEOLRJUDSKLFDO� UHIHUHQFHV� FRQFHUQLQJ� VXFK� QDWLRQDO
VWDQGDUGV�PD\�EH�REWDLQHG�RQ�DSSOLFDWLRQ�WR�WKH�&HQWUDO�6HFUHWDULDW�RU�WR�DQ\
&(1(/(&�PHPEHU�
7KLV� (XURSHDQ� 6WDQGDUG� H[LVWV� LQ� WKUHH� RIILFLDO� YHUVLRQV� �(QJOLVK�� )UHQFK�
*HUPDQ��� $� YHUVLRQ� LQ� DQ\� RWKHU� ODQJXDJH� PDGH� E\� WUDQVODWLRQ� XQGHU� WKH
UHVSRQVLELOLW\�RI�D�&(1(/(&�PHPEHU�LQWR�LWV�RZQ�ODQJXDJH�DQG�QRWLILHG�WR�WKH
&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO�YHUVLRQV�
&(1(/(&�PHPEHUV�DUH�WKH�QDWLRQDO�HOHFWURWHFKQLFDO�FRPPLWWHHV�RI�$XVWULD�
%HOJLXP��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\�
/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG
8QLWHG .LQJGRP�

&(1(/(&

(XURSHDQ�&RPPLWWHH�IRU�(OHFWURWHFKQLFDO�6WDQGDUGL]DWLRQ
&RPLWp�(XURSpHQ�GH�1RUPDOLVDWLRQ�(OHFWURWHFKQLTXH
(XURSlLVFKHV�.RPLWHH�I�U�(OHNWURWHFKQLVFKH�1RUPXQJ

&HQWUDO�6HFUHWDULDW��UXH�GH�6WDVVDUW�����%������%UXVVHOV

�������&RS\ULJKW�UHVHUYHG�WR�&(1(/(&�PHPEHUV
5HI��1R��(1 �������������$�������(
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)RUHZRUG

7KH�WH[W�RI�GRFXPHQW ��&�����',6�IXWXUH�
DPHQGPHQW�WR�,(& ����������SUHSDUHG�E\ 6& ��&��
$X[LOLDULHV�IRU�ODPSV��RI�,(& 7& ����/DPSV�DQG�
UHODWHG�HTXLSPHQW��ZDV�VXEPLWWHG�WR�WKH
,(&�&(1(/(&�SDUDOOHO�YRWH�
7KH�WH[W�RI�WKLV�GRFXPHQW��WRJHWKHU�ZLWK�WKDW�RI�
,(& ���������DQG�LWV�DPHQGPHQWV �������
DQG ��������ZDV�SXEOLVKHG�E\�,(&�DV�WKH�VHFRQG�
HGLWLRQ�RI�,(& ����LQ�)HEUXDU\ �����DQG�ZDV�
DSSURYHG�E\�&(1(/(&�DV�(1 �����
RQ �����������
7KH�IROORZLQJ�GDWHV�ZHUH�IL[HG��

)RU�SURGXFWV�ZKLFK�KDYH�FRPSOLHG�ZLWK�
(1 �����������DQG�LWV�DPHQGPHQW $�������
EHIRUH ������������DV�VKRZQ�E\�WKH�PDQXIDFWXUHU�RU�
E\�D�FHUWLILFDWLRQ�ERG\��WKLV�SUHYLRXV�VWDQGDUG�PD\�
FRQWLQXH�WR�DSSO\�IRU�SURGXFWLRQ�XQWLO �����������
$QQH[HV�GHVJLQDWHG�§QRUPDWLYH¨�DUH�SDUW�RI�WKH�
ERG\�RI�WKH�VWDQGDUG��,Q�WKLV�VWDQGDUG��$QQH[�$��
$QQH[�%��$QQH[�&��$QQH[�'�DQG�$QQH[�=$�DUH�
QRUPDWLYH��$QQH[�=$�KDV�EHHQ�DGGHG�E\�
&(1(/(&�

)RUHZRUG�WR�DPHQGPHQW�$�
7KH�WH[W�RI�GRFXPHQW���&�����)',6��IXWXUH�
DPHQGPHQW���WR�,(&��������SUHSDUHG�E\�6&���&��
$X[LOLDULHV�IRU�ODPSV��RI�,(&�7&�����/DPSV�DQG�
UHODWHG�HTXLSPHQW��ZDV�VXEPLWWHG�WR�WKH�
,(&�&(1(/(&�SDUDOOHO�YRWH�DQG�ZDV�DSSURYHG�E\�
&(1(/(&�DV�DPHQGPHQW�$��WR�(1������������
RQ������������
7KH�IROORZLQJ�GDWHV�ZHUH�IL[HG��

&RQWHQWV
3DJH

)RUHZRUG �
6HFWLRQ ���*HQHUDO�UHTXLUHPHQWV
� 6FRSH �
� 1RUPDWLYH�UHIHUHQFHV �
� 'HILQLWLRQV �
� *HQHUDO�UHTXLUHPHQWV �
� *HQHUDO�QRWHV�RQ�WHVWV �
� &ODVVLILFDWLRQ �
� 0DUNLQJ �
6HFWLRQ ���6DIHW\�UHTXLUHPHQWV
� 7HUPLQDOV �
� 3URYLVLRQ�IRU�HDUWKLQJ �
�� &UHHSDJH�GLVWDQFHV�DQG�FOHDUDQFHV �
�� 3URWHFWLRQ�DJDLQVW�DFFLGHQWDO�FRQWDFW

ZLWK�OLYH�SDUWV �
�� 3URWHFWLRQ�RI�DVVRFLDWHG�FRPSRQHQWV ��
�� 0RLVWXUH�UHVLVWDQFH�DQG�LQVXODWLRQ ��
�� (OHFWULF�VWUHQJWK ��
�� $EQRUPDO�FRQGLWLRQV ��
�� )DXOW�FRQGLWLRQV ��
�� 6FUHZV��FXUUHQW�FDUU\LQJ�SDUWV�DQG

FRQQHFWLRQV ��
�� 5HVLVWDQFH�WR�KHDW�DQG�ILUH ��
�� 5HVLVWDQFH�WR�FRUURVLRQ ��
)LJXUHV ��
$QQH[�$��QRUPDWLYH��7HVW�WR�HVWDEOLVK
ZKHWKHU�D�FRQGXFWLYH�SDUW�LV�D�OLYH�SDUW
ZKLFK�PD\�FDXVH�DQ�HOHFWULF�VKRFN ��
$QQH[�%��QRUPDWLYH��3DUWLFXODU
UHTXLUHPHQWV�IRU�HOHFWURQLF�EDOODVWV�ZLWK
PHDQV�RI�SURWHFWLRQ�DJDLQVW�RYHUKHDWLQJ ��
$QQH[�&��QRUPDWLYH��3DUWLFXODU�DGGLWLRQDO
VDIHW\�UHTXLUHPHQWV�IRU�D�F��G�F��VXSSOLHG
HOHFWURQLF�EDOODVWV�IRU�PDLQWDLQHG�HPHUJHQF\�
OLJKWLQJ ��
$QQH[�'��QRUPDWLYH��0HDVXUHPHQW�RI
KLJK�IUHTXHQF\�OHDNDJH�FXUUHQW ��
$QQH[�=$��QRUPDWLYH��1RUPDWLYH
UHIHUHQFHV�WR�LQWHUQDWLRQDO�SXEOLFDWLRQV
ZLWK�WKHLU�FRUUHVSRQGLQJ�(XURSHDQ
SXEOLFDWLRQV ��

¦ ODWHVW�GDWH�ZKLFK�WKH�(1�
KDV�WR�EH�LPSOHPHQWHG�DW�
QDWLRQDO�OHYHO�E\�
SXEOLFDWLRQ�RI�DQ�LGHQWLFDO�
QDWLRQDO�VWDQGDUG�RU�E\�
HQGRUVHPHQW �GRS������������

¦ ODWHVW�GDWH�E\�ZKLFK�WKH�
QDWLRQDO�VWDQGDUGV�
FRQIOLFWLQJ�ZLWK�WKH�(1�
KDYH�WR�EH�ZLWKGUDZQ �GRZ������������

¦ ODWHVW�GDWH�E\�ZKLFK�WKH�
DPHQGPHQW�KDV�WR�EH�
LPSOHPHQWHG�DW�QDWLRQDO�
OHYHO�E\�SXEOLFDWLRQ�RI�DQ�
LGHQWLFDO�QDWLRQDO�VWDQGDUG�
RU�E\�HQGRUVHPHQW �GRS������������

¦ ODWHVW�GDWH�E\�ZKLFK�WKH�
QDWLRQDO�VWDQGDUGV�
FRQIOLFWLQJ�ZLWK�WKH�
DPHQGPHQW�KDYH�WR�EH�
ZLWKGUDZQ �GRZ������������
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6HFWLRQ��� *HQHUDO�UHTXLUHPHQWV

��6FRSH
7KLV�VWDQGDUG�VSHFLILHV�JHQHUDO�DQG�VDIHW\�UHTXLUHPHQWV�IRU�HOHFWURQLF�EDOODVWV�IRU�XVH�RQ�D�F��VXSSOLHV�XS�
WR � ��� 9�DW �� +]�RU �� +]�ZLWK�RSHUDWLQJ�IUHTXHQFLHV�GHYLDWLQJ�IURP�WKH�VXSSO\�IUHTXHQF\��DVVRFLDWHG�
ZLWK�WXEXODU�IOXRUHVFHQW�ODPSV�DV�VSHFLILHG�LQ�,(& ���DQG�RWKHU�WXEXODU�IOXRUHVFHQW�ODPSV�IRU
KLJK�IUHTXHQF\�RSHUDWLRQ�
3DUWLFXODU�UHTXLUHPHQWV�IRU�HOHFWURQLF�EDOODVWV�ZLWK�PHDQV�RI�SURWHFWLRQ�DJDLQVW�RYHUKHDWLQJ�DUH�JLYHQ�LQ�
$QQH[�%�
3DUWLFXODU�UHTXLUHPHQWV�IRU�D�F��G�F��VXSSOLHG�HOHFWURQLF�EDOODVWV�IRU�PDLQWDLQHG�HPHUJHQF\�OLJKWLQJ�DUH�
JLYHQ�LQ�$QQH[�&�

��1RUPDWLYH�UHIHUHQFHV
7KH�IROORZLQJ�QRUPDWLYH�GRFXPHQWV�FRQWDLQ�SURYLVLRQV�ZKLFK��WKURXJK�UHIHUHQFH�LQ�WKLV�WH[W��FRQVWLWXWH�
SURYLVLRQV�RI�WKLV�,QWHUQDWLRQDO�6WDQGDUG��$W�WKH�WLPH�RI�SXEOLFDWLRQ��WKH�HGLWLRQV�LQGLFDWHG�ZHUH�YDOLG��$OO�
QRUPDWLYH�GRFXPHQWV�DUH�VXEMHFW�WR�UHYLVLRQ��DQG�SDUWLHV�WR�DJUHHPHQWV�EDVHG�RQ�WKLV�,QWHUQDWLRQDO�
6WDQGDUG�DUH�HQFRXUDJHG�WR�LQYHVWLJDWH�WKH�SRVVLELOLW\�RI�DSSO\LQJ�WKH�PRVW�UHFHQW�HGLWLRQV�RI�WKH�QRUPDWLYH�
GRFXPHQWV�LQGLFDWHG�EHORZ��0HPEHUV�RI�,(&�DQG�,62�PDLQWDLQ�UHJLVWHUV�RI�FXUUHQWO\�YDOLG�,QWHUQDWLRQDO�
6WDQGDUGV�
,(& ���������7XEXODU�IOXRUHVFHQW�ODPSV�IRU�JHQHUDO�OLJKWLQJ�VHUYLFH��
,(& ����������0HWKRG�IRU�GHWHUPLQLQJ�WKH�FRPSDUDWLYH�DQG�WKH�SURRI�WUDFNLQJ�LQGLFHV�RI�VROLG�LQVXODWLQJ�
PDWHULDOV�XQGHU�PRLVW�FRQGLWLRQV��
,(& �����%DVH�PDWHULDOV�IRU�SULQWHG�FLUFXLWV��
,(& �����6SHFLILFDWLRQV�IRU�SDUWLFXODU�W\SHV�RI�ZLQGLQJ�ZLUHV��
,(& ���&�������*UDSKLFDO�V\PEROV�IRU�XVH�RQ�HTXLSPHQW�¦�,QGH[��VXUYH\�DQG�FRPSLODWLRQ�RI�WKH�VLQJOH�
VKHHWV�¦�7KLUG�VXSSOHPHQW��
&(, �����(IIHFWV�RI�FXUUHQW�SDVVLQJ�WKURXJK�WKH�KXPDQ�ERG\��
,(& ����������'HJUHHV�RI�SURWHFWLRQ�SURYLGHG�E\�HQFORVXUHV��,3�FRGH���
,(& ������������/XPLQDLUHV ¦ 3DUW����*HQHUDO�UHTXLUHPHQWV�DQG�WHVWV��
,(& ���������������/XPLQDLUHV�¦�3DUW ���3DUWLFXODU�UHTXLUHPHQWV�¦�6HFWLRQ ����/XPLQDLUHV�IRU�HPHUJHQF\�
OLJKWLQJ��
,(& ������������,QVXODWLRQ�FRRUGLQDWLRQ�IRU�HTXLSPHQW�ZLWKLQ�ORZ�YROWDJH�V\VWHPV�¦�3DUW ���8VH�RI�
FRDWLQJV�WR�DFKLHYH�LQVXODWLRQ�FRRUGLQDWLRQ�RI�SULQWHG�ERDUG�DVVHPEOLHV��
,(& ����������7KHUPDO�OLQNV�¦�5HTXLUHPHQWV�DQG�DSSOLFDWLRQ�JXLGH��
,(& ��������������)LUH�KD]DUG�WHVWLQJ�¦�3DUW ���7HVW�PHWKRGV�¦�*ORZ�ZLUH�WHVW�DQG�JXLGDQFH��
,(& ��������������)LUH�KD]DUG�WHVWLQJ�¦�3DUW ���7HVW�PHWKRGV�¦�1HHGOH�IODPH�WHVW��
,(& ��������������$XWRPDWLF�HOHFWULFDO�FRQWUROV�IRU�KRXVHKROG�DQG�VLPLODU�XVH�¦�3DUW ���3DUWLFXODU�
UHTXLUHPHQWV�IRU�WKHUPDO�SURWHFWRUV�IRU�EDOODVWV�IRU�WXEXODU�IOXRUHVFHQW�ODPSV��
,(& ����������6LQJOH�FDSSHG�IOXRUHVFHQW�ODPSV�¦�6DIHW\�DQG�SHUIRUPDQFH�UHTXLUHPHQWV��
,(& ����������%DOODVWV�IRU�WXEXODU�IOXRUHVFHQW�ODPSV�¦�*HQHUDO�DQG�VDIHW\�UHTXLUHPHQWV��
,(& ����������$�&��VXSSOLHG�HOHFWURQLF�EDOODVWV�IRU�WXEXODU�IOXRUHVFHQW�ODPSV�¦�3HUIRUPDQFH�UHTXLUHPHQWV��
,(& ����������0HWKRGV�RI�PHDVXUHPHQW�RI�WRXFK�FXUUHQW�DQG�SURWHFWLYH�FRQGXFWRU�FXUUHQW��
,62�6WDQGDUG �����������3DSHU��ERDUG��SXOS�DQG�UHODWHG�WHUPV�¦�9RFDEXODU\��
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��'HILQLWLRQV
)RU�WKH�SXUSRVH�RI�WKLV�VWDQGDUG��WKH�IROORZLQJ�GHILQLWLRQV�DSSO\�

����
EDOODVW

XQLW�LQVHUWHG�EHWZHHQ�WKH�VXSSO\�DQG�RQH�RU�PRUH�GLVFKDUJH�ODPSV�ZKLFK�E\�PHDQV�RI�LQGXFWDQFH��
FDSDFLWDQFH��RU�D�FRPELQDWLRQ�RI�LQGXFWDQFH�DQG�FDSDFLWDQFH�VHUYHV�PDLQO\�WR�OLPLW�WKH�FXUUHQW�RI�WKH�
ODPS�V��WR�WKH�UHTXLUHG�YDOXH��7KH�EDOODVW�PD\�FRQVLVW�RI�RQH�RU�PRUH�VHSDUDWH�FRPSRQHQWV
LW�PD\�DOVR�LQFOXGH�PHDQV�IRU�WUDQVIRUPLQJ�WKH�VXSSO\�YROWDJH�DQG�DUUDQJHPHQWV�ZKLFK�KHOS�SURYLGH�WKH�
VWDUWLQJ�YROWDJH�DQG�SUHKHDWLQJ�FXUUHQW��SUHYHQW�FROG�VWDUWLQJ��UHGXFH�VWURERVFRSLF�HIIHFWV��FRUUHFW�WKH�
SRZHU�IDFWRU�DQG�RU�VXSSUHVV�UDGLR�LQWHUIHUHQFH

������
LQGHSHQGHQW�EDOODVW

EDOODVW�ZKLFK�FDQ�EH�PRXQWHG�VHSDUDWHO\�RXWVLGH�D�OXPLQDLUH�ZLWKRXW�DQ\�DGGLWLRQDO�HQFORVXUH��7KLV�PD\�
FRQVLVW�RI�D�EXLOW�LQ�EDOODVW�KRXVHG�LQ�D�VXLWDEOH�HQFORVXUH�ZKLFK�SURYLGHV�DOO�WKH�QHFHVVDU\�SURWHFWLRQ�
DFFRUGLQJ�WR�LWV�PDUNLQJV

������
EXLOW�LQ�EDOODVW

EDOODVW�H[FOXVLYHO\�GHVLJQHG�WR�EH�EXLOW�LQWR�D�OXPLQDLUH��D�ER[��DQ�HQFORVXUH�RU�WKH�OLNH��7KH�FRQWURO�JHDU�
FRPSDUWPHQW�LQ�WKH�EDVH�RI�D�URDG�OLJKWLQJ�FROXPQ�LV�FRQVLGHUHG�WR�EH�DQ�HQFORVXUH

������
LQWHJUDO�EDOODVW

EDOODVW�ZKLFK�IRUPV�D�QRQ�UHSODFHDEOH�SDUW�RI�D�OXPLQDLUH�DQG�ZKLFK�FDQQRW�EH�WHVWHG�VHSDUDWHO\�IURP�WKH�
OXPLQDLUH

������
$�&��VXSSOLHG�HOHFWURQLF�EDOODVW

PDLQV�VXSSOLHG�D�F��WR�D�F��LQYHUWRU�LQFOXGLQJ�VWDELOL]LQJ�HOHPHQWV�IRU�VWDUWLQJ�DQG�RSHUDWLQJ�RQH�RU�PRUH�
WXEXODU�IOXRUHVFHQW�ODPSV��JHQHUDOO\�DW�KLJK�IUHTXHQF\

������
FRQWUROODEOH�EDOODVWV

ODPS�SRZHU��OLJKW�RXWSXW��RI�WKH�HOHFWURQLF�EDOODVW�LV�FRQWUROOHG�EHWZHHQ�WKH�PLQLPXP�YDOXH��RU�RII��DQG�WKH�
PD[LPXP�YDOXH�E\�WKH�VLJQDO�RQ�WKH�FRQWURO�LQSXW�RI�WKH�EDOODVW

������
PD[LPXP�YDOXH�RI�ODPS�SRZHU��RI�D�FRQWUROODEOH�EDOODVW�

ODPS�SRZHU��OLJKW�RXWSXW��ZKLFK�FRPSOLHV�ZLWK�,(& �����VXEFODXVH������XQOHVV�RWKHUZLVH�GHFODUHG�E\�WKH�
PDQXIDFWXUHU�RU�UHVSRQVLEOH�YHQGRU

������
PLQLPXP�YDOXH�RI�ODPS�SRZHU��RI�D�FRQWUROODEOH�EDOODVW�

ORZHVW�SHUFHQWDJH�RI�WKH�ODPS�SRZHU�GHILQHG�LQ ������GHFODUHG�E\�WKH�PDQXIDFWXUHU�RU�UHVSRQVLEOH�YHQGRU

������
D�F��G�F��VXSSOLHG�HOHFWURQLF�EDOODVW�IRU�PDLQWDLQHG�HPHUJHQF\�OLJKWLQJ

PDLQV�EDWWHU\�VXSSOLHG�D�F��G�F��WR�D�F��LQYHUWRU�LQFOXGLQJ�VWDELOL]LQJ�HOHPHQWV�IRU�VWDUWLQJ�DQG�RSHUDWLQJ�
RQH�RU�PRUH�WXEXODU�IOXRUHVFHQW�ODPSV��JHQHUDOO\�DW�KLJK�IUHTXHQF\�IRU�HPHUJHQF\�OLJKWLQJ

����
VXSSO\�YROWDJH

YROWDJH�DSSOLHG�WR�WKH�FRPSOHWH�FLUFXLW�RI�ODPS�V��DQG�EDOODVW

����
ZRUNLQJ�YROWDJH

KLJKHVW�U�P�V��YROWDJH�ZKLFK�PD\�RFFXU�DFURVV�DQ\�LQVXODWLRQ��WUDQVLHQWV�EHLQJ�QHJOHFWHG��LQ�RSHQ�FLUFXLW�
FRQGLWLRQV�RU�GXULQJ�ODPS�RSHUDWLRQ��ZKHQ�WKH�EDOODVW�LV�RSHUDWHG�DW�LWV�UDWHG�YROWDJH
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����PD[LPXP�DOORZHG�SHDN�YROWDJH

KLJKHVW�SHUPLWWHG�SHDN�YROWDJH�DFURVV�DQ\�LQVXODWLRQ�XQGHU�RSHQ�FLUFXLW�FRQGLWLRQ�DQG�DQ\�QRUPDO�DQG�
DEQRUPDO�RSHUDWLQJ�FRQGLWLRQV��7KH�PD[LPXP�SHDN�YROWDJH�LV�UHODWHG�WR�WKH�GHFODUHG�U�P�V��ZRUNLQJ�
YROWDJH��VHH�7DEOH��

����
VXSSO\�FXUUHQW

FXUUHQW�VXSSOLHG�WR�WKH�FRPSOHWH�FLUFXLW�RI�ODPS�V��DQG�EDOODVW

����
OLYH�SDUW

FRQGXFWLYH�SDUW�ZKLFK�PD\�FDXVH�DQ�HOHFWULF�VKRFN�LQ�QRUPDO�XVH��7KH�WHVW�WR�GHWHUPLQH�ZKHWKHU�RU�QRW�D�
FRQGXFWLYH�SDUW�LV�D�OLYH�SDUW�ZKLFK�PD\�FDXVH�DQ�HOHFWULF�VKRFN�LV�JLYHQ�LQ�$QQH[�$��1HYHUWKHOHVV��WKH�
QHXWUDO�FRQGXFWRU�VKDOO�EH�UHJDUGHG�DV�D�OLYH�SDUW

����
UHFWLI\LQJ�HIIHFW

HIIHFW�ZKLFK�PD\�RFFXU�DW�WKH�HQG�RI�D�ODPS�OLIH�ZKHQ�RQH�FDWKRGH�LV�EURNHQ�RU�KDV�LQVXIILFLHQW�HOHFWURQ�
HPLVVLRQ�UHVXOWLQJ�LQ�WKH�DUF�FXUUHQW�EHLQJ�FRQVWDQWO\�XQHTXDO�LQ�FRQVHFXWLYH�KDOI�F\FOHV

����
W\SH�WHVW

WHVW�RU�VHULHV�RI�WHVWV�PDGH�RQ�D�W\SH�WHVW�VDPSOH�IRU�WKH�SXUSRVH�RI�FKHFNLQJ�FRPSOLDQFH�RI�WKH�GHVLJQ�RI�D�
JLYHQ�SURGXFW�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�UHOHYDQW�VWDQGDUG

����
W\SH�WHVW�VDPSOH

VDPSOH�FRQVLVWLQJ�RI�RQH�RU�PRUH�VLPLODU�XQLWV�VXEPLWWHG�E\�WKH�PDQXIDFWXUHU�RU�UHVSRQVLEOH�YHQGRU�IRU�WKH�
SXUSRVH�RI�D�W\SH�WHVW

�����
UDWHG�PD[LPXP�RSHUDWLQJ�WHPSHUDWXUH�RI�D�EDOODVW�FDVH��6\PERO�WF
KLJKHVW�SHUPLVVLEOH�WHPSHUDWXUH�ZKLFK�PD\�RFFXU�RQ�WKH�RXWHU�VXUIDFH��DW�WKH�LQGLFDWHG�SODFH��LI�PDUNHG��
XQGHU�QRUPDO�RSHUDWLQJ�FRQGLWLRQV�DQG�DW�WKH�UDWHG�YROWDJH�RU�WKH�PD[LPXP�RI�WKH�UDWHG�YROWDJH�UDQJH

�����
FRQWURO�WHUPLQDOV

FRQQHFWLRQV�WR�WKH�HOHFWURQLF�EDOODVW�ZKLFK�DUH�XVHG�WR�DSSO\�D�FRQWURO�VLJQDO�IRU�FKDQJLQJ�WKH�OLJKW�RXWSXW��
7KH�SRZHU�VXSSO\�WHUPLQDOV�FDQ�DOVR�DFW�DV�FRQWURO�WHUPLQDOV

�����
FRQWURO�VLJQDO

VLJQDO��ZKLFK�PD\�EH�DQ�D�F��RU�G�F��YROWDJH��DQG�ZKLFK�E\�DQDORJ��GLJLWDO�RU�RWKHU�PHDQV�PD\�EH�PRGXODWHG�
WR�FRQYH\�WKH�QHFHVVDU\�LQIRUPDWLRQ�WR�WKH�EDOODVW�IRU�WKH�SXUSRVH�RI�FKDQJLQJ�WKH�OLJKW�RXWSXW

�����
FDWKRGH�GXPP\�UHVLVWRU

FDWKRGH�VXEVWLWXWLRQ�UHVLVWRU�DV�VSHFLILHG�RQ�WKH�UHOHYDQW�ODPS�GDWD�VKHHW�RI�,(&�������RU�,(&�������RU�DV�
GHFODUHG�E\�WKH�UHOHYDQW�ODPS�PDQXIDFWXUHU�RU�E\�WKH�UHVSRQVLEOH�YHQGRU
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