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1DWLRQDO�IRUHZRUG
7KLV�%ULWLVK�6WDQGDUG�KDV�EHHQ�SUHSDUHG�XQGHU�WKH�GLUHFWLRQ�RI�WKH�(OHFWULFDO�
,OOXPLQDWLRQ�6WDQGDUGV�3ROLF\�&RPPLWWHH�DQG�LV�WKH�(QJOLVK�ODQJXDJH�YHUVLRQ�RI�
(1 ������������LQFOXGLQJ�DPHQGPHQWV�$�������DQG�$�������SXEOLVKHG�E\�WKH�
(XURSHDQ�&RPPLWWHH�IRU�(OHFWURWHFKQLFDO�6WDQGDUGL]DWLRQ��&(1(/(&���,W�ZDV�
GHULYHG�E\�&(1(/(&�IURP�,(&������������LQFOXGLQJ�DPHQGPHQWV�$�������
DQG�$�������SXEOLVKHG�E\�WKH�,QWHUQDWLRQDO�(OHFWURWHFKQLFDO�&RPPLVVLRQ��,(&���

7KH�&(1(/(&�FRPPRQ�PRGLILFDWLRQV�KDYH�EHHQ�LPSOHPHQWHG�DW�WKH�DSSURSULDWH�
SODFHV�LQ�WKH�WH[W��7KH�VWDUW�DQG�ILQLVK�RI�HDFK�FRPPRQ�PRGLILFDWLRQ�LV�LQGLFDWHG�
LQ�WKH�WH[W�E\�WDJV�ê���

7KH�VWDUW�DQG�ILQLVK�RI�WH[W�LQWURGXFHG�RU�DOWHUHG�E\�DPHQGPHQW�LV�LQGLFDWHG�LQ�
WKH�WH[W�E\�WDJV�!"��7DJV�LQGLFDWLQJ�FKDQJHV�WR�,(&�WH[W�FDUU\�WKH�QXPEHU�RI�
WKH�,(&�DPHQGPHQW��)RU�H[DPSOH��WH[W�DOWHUHG�E\�,(&�DPHQGPHQW���LV�LQGLFDWHG�
E\�!"�

)URP���-DQXDU\�������DOO�,(&�SXEOLFDWLRQV�KDYH�WKH�QXPEHU�������DGGHG�WR�WKH�
ROG�QXPEHU��)RU�LQVWDQFH��,(&������KDV�EHHQ�UHQXPEHUHG�DV�,(&����������)RU�D�
SHULRG�RI�WLPH�GXULQJ�WKH�FKDQJH�RYHU�IURP�RQH�QXPEHULQJ�V\VWHP�WR�WKH�RWKHU��
SXEOLFDWLRQV�PD\�FRQWDLQ�LGHQWLILHUV�IURP�ERWK�V\VWHPV�
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7KH�%ULWLVK�6WDQGDUGV�ZKLFK�LPSOHPHQW�LQWHUQDWLRQDO�RU�(XURSHDQ�SXEOLFDWLRQV�
UHIHUUHG�WR�LQ�WKLV�GRFXPHQW�PD\�EH�IRXQG�LQ�WKH�%6,�6WDQGDUGV�&DWDORJXH�XQGHU�
WKH�VHFWLRQ�HQWLWOHG�§,QWHUQDWLRQDO�6WDQGDUGV�&RUUHVSRQGHQFH�,QGH[¨�RU�E\�XVLQJ�
WKH�§)LQG¨�IDFLOLW\�RI�WKH�%6,�6WDQGDUGV�(OHFWURQLF�&DWDORJXH�

$�%ULWLVK�6WDQGDUG�GRHV�QRW�SXUSRUW�WR�LQFOXGH�DOO�WKH�QHFHVVDU\�SURYLVLRQV�RI�D�
FRQWUDFW��8VHUV�RI�%ULWLVK�6WDQGDUGV�DUH�UHVSRQVLEOH�IRU�WKHLU�FRUUHFW�DSSOLFDWLRQ�

&RPSOLDQFH�ZLWK�D�%ULWLVK�6WDQGDUG�GRHV�QRW�RI�LWVHOI�FRQIHU�LPPXQLW\�
IURP�OHJDO�REOLJDWLRQV�

6XPPDU\�RI�SDJHV
7KLV�GRFXPHQW�FRPSULVHV�D�IURQW�FRYHU��DQ�LQVLGH�IURQW�FRYHU��SDJHV L�DQG LL��
WKH (1�WLWOH�SDJH��SDJHV ��WR ���DQG�D�EDFN�FRYHU�

7KH�%6,�FRS\ULJKW�QRWLFH�GLVSOD\HG�LQ�WKLV�GRFXPHQW�LQGLFDWHV�ZKHQ�WKH�
GRFXPHQW�ZDV�ODVW�LVVXHG�
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6HOI�EDOODVWHG�ODPSV�IRU�JHQHUDO�OLJKWLQJ�VHUYLFHV
6DIHW\�UHTXLUHPHQWV

�LQFOXGHV�DPHQGPHQWV�$�������DQG�$�������
�,(& �����������PRGLILHG���$���������$�������

/DPSHV�j�EDOODVW�LQWpJUp�SRXU�OªpFODLUDJH�
JpQpUDO�
3UHVFULSWLRQV�GH�VpFXULWp
�LQFOXW�OHV�DPHQGHPHQWV�$�������HW�$�������
�&(, �����������PRGLILpH���$���������$�������

/DPSHQ�PLW�HLQJHEDXWHP�9RUVFKDOWJHUlW�I�U�
$OOJHPHLQEHOHXFKWXQJ�6LFKHUKHLWVDQIRUGHUXQJHQ
�HQWKlOW�bQGHUXQJHQ�$�������XQG�$�������
�,(& �����������PRGLIL]LHUW���$�������
��$�������

7KLV� (XURSHDQ� 6WDQGDUG� ZDV� DSSURYHG� E\� &(1(/(&� RQ ��� -XQH� �����
&(1(/(&�PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO
5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ�6WDQGDUG
WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG�ZLWKRXW�DQ\�DOWHUDWLRQ�
8S�WR�GDWH� OLVWV� DQG� ELEOLRJUDSKLFDO� UHIHUHQFHV� FRQFHUQLQJ� VXFK� QDWLRQDO
VWDQGDUGV�PD\�EH�REWDLQHG�RQ�DSSOLFDWLRQ�WR�WKH�&HQWUDO�6HFUHWDULDW�RU�WR�DQ\
&(1(/(&�PHPEHU�
7KLV� (XURSHDQ� 6WDQGDUG� H[LVWV� LQ� WKUHH� RIILFLDO� YHUVLRQV� �(QJOLVK�� )UHQFK�
*HUPDQ��� $� YHUVLRQ� LQ� DQ\� RWKHU� ODQJXDJH� PDGH� E\� WUDQVODWLRQ� XQGHU� WKH
UHVSRQVLELOLW\�RI�D�&(1(/(&�PHPEHU�LQWR�LWV�RZQ�ODQJXDJH�DQG�QRWLILHG�WR�WKH
&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO�YHUVLRQV�
&(1(/(&�PHPEHUV�DUH�WKH�QDWLRQDO�HOHFWURWHFKQLFDO�FRPPLWWHHV�RI�$XVWULD�
%HOJLXP��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\�
/X[HPEXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG
8QLWHG .LQJGRP�

&(1(/(&

(XURSHDQ�&RPPLWWHH�IRU�(OHFWURWHFKQLFDO�6WDQGDUGL]DWLRQ
&RPLWp�(XURSpHQ�GH�1RUPDOLVDWLRQ�(OHFWURWHFKQLTXH
(XURSlLVFKHV�.RPLWHH�I�U�(OHNWURWHFKQLVFKH�1RUPXQJ

&HQWUDO�6HFUHWDULDW��UXH�GH�6WDVVDUW�����%������%UXVVHOV

�������&RS\ULJKW�UHVHUYHG�WR�&(1(/(&�PHPEHUV
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)RUHZRUG
7KH�SURSRVDO�WR�HQGRUVH�,(& ���������ZDV�
FLUFXODWHG�XQGHU�WKH�&(1(/(&�4XHVWLRQQDLUH�
3URFHGXUH��7KH�UHIHUHQFH�GRFXPHQW�ZDV�VXEPLWWHG�
WR�WKH�&(1(/(&�PHPEHUV�IRU�IRUPDO�YRWH�

$W�WKH�WLPH�RI�UDWLILFDWLRQ��LW�EHFDPH�HYLGHQW�WKDW�D�
FRPPRQ�PRGLILFDWLRQ�ZDV�UHTXLUHG��GHOHWLQJ�DOO�
UHIHUHQFHV�WR�(���FDSV��WR�EH�FRQVLVWHQW�ZLWK�RWKHU�
SUHYLRXVO\�DSSURYHG�(XURSHDQ�6WDQGDUGV�

7KH�WH[W�RI�WKH�GUDIW�ZDV�DSSURYHG�E\�&(1(/(&�DV�
(1 �����������RQ ���-XQH �����

7KH�IROORZLQJ�GDWHV�ZHUH�IL[HG��

$QQH[HV�GHVLJQDWHG�§QRUPDWLYH¨�DUH�SDUW�RI�WKH�
ERG\�RI�WKH�VWDQGDUG��,Q�WKLV�VWDQGDUG��$QQH[�=$�LV�
QRUPDWLYH�

)RU�SURGXFWV�ZKLFK�KDYH�FRPSOLHG�ZLWK�WKH�UHOHYDQW�
QDWLRQDO�VWDQGDUG�EHIRUH ������������DV�VKRZQ�E\�
WKH�PDQXIDFWXUHU�RU�E\�D�FHUWLILFDWLRQ�ERG\��WKLV�
SUHYLRXV�VWDQGDUG�PD\�FRQWLQXH�WR�DSSO\�IRU�
SURGXFWLRQ�XQWLO �����������

(QGRUVHPHQW�QRWLFH

7KH�WH[W�RI�WKH�,QWHUQDWLRQDO�VWDQGDUG�
,(& ���������ZDV�DSSURYHG�E\�&(1(/(&�DV�D�
(XURSHDQ�6WDQGDUG�ZLWK�DJUHHG�FRPPRQ�
PRGLILFDWLRQV�

)RUHZRUG�RI�DPHQGPHQW�$�

7KH�&(1(/(&�TXHVWLRQQDLUH�SURFHGXUH��SHUIRUPHG�
IRU�ILQGLQJ�RXW�ZKHWKHU�RU�QRW�DPHQGPHQW �������WR�
WKH�,QWHUQDWLRQDO�6WDQGDUG�,(& ���������FRXOG�EH�
DFFHSWHG�ZLWKRXW�WH[WXDO�FKDQJHV��KDV�VKRZQ�WKDW�
QR�FRPPRQ�PRGLILFDWLRQV�ZHUH�QHFHVVDU\�IRU�WKH�
DFFHSWDQFH�DV�DPHQGPHQW�WR�WKH�(XURSHDQ�
6WDQGDUG�

7KH�UHIHUHQFH�GRFXPHQW�ZDV�VXEPLWWHG�WR�WKH�
&(1(/(&�PHPEHUV�IRU�IRUPDO�YRWH�DQG�ZDV�
DSSURYHG�E\�&(1(/(&�DV�DPHQGPHQW�$��WR�
(1 ������RQ ��'HFHPEHU �����

7KH�IROORZLQJ�GDWHV�ZHUH�IL[HG��

)RU�SURGXFWV�ZKLFK�KDYH�FRPSOLHG�ZLWK�
(1 �����������EHIRUH ������������DV�VKRZQ�E\�WKH�
PDQXIDFWXUHU�RU�E\�D�FHUWLILFDWLRQ�ERG\��WKLV�
SUHYLRXV�VWDQGDUG�PD\�FRQWLQXH�WR�DSSO\�IRU�
SURGXFWLRQ�XQWLO �����������

(QGRUVHPHQW�QRWLFH

7KH�WH[W�RI�DPHQGPHQW �������WR�WKH�,QWHUQDWLRQDO�
6WDQGDUG�,(& ���������ZDV�DSSURYHG�E\�
&(1(/(&�DV�DQ�DPHQGPHQW�WR�WKH�(XURSHDQ�
6WDQGDUG�ZLWKRXW�DQ\�PRGLILFDWLRQ�

)RUHZRUG�WR�DPHQGPHQW�$�
7KH�WH[W�RI�GRFXPHQW���$�����)',6��IXWXUH�
DPHQGPHQW���WR�,(&��������SUHSDUHG�E\�6&���$��
/DPSV��RI�,(&�7&�����/DPSV�DQG�UHODWHG�
HTXLSPHQW��ZDV�VXEPLWWHG�WR�WKH�,(&�&(1(/(&�
SDUDOOHO�YRWH�DQG�DQG�ZDV�DSSURYHG�E\�&(1(/(&�
DV�DPHQGPHQW�$��WR�(1������������RQ������������

7KH�FRPPRQ�PRGLILFDWLRQ�DJUHHG�WR�(XURSHDQ�
6WDQGDUG�(1������������WKDW�GHOHWHV�DOO�UHIHUHQFHV�
WR�(���ODPS�FDSV�UHPDLQV�DSSOLFDEOH�WR�WKLV�
DPHQGPHQW�

7KH�IROORZLQJ�GDWHV�ZHUH�IL[HG�

(QGRUVHPHQW�QRWLFH
7KH�WH[W�RI�DPHQGPHQW��������WR�WKH�,QWHUQDWLRQDO�
VWDQGDUG�,(& �����������ZDV�DSSURYHG�E\�
&(1(/(&�DV�DQ�DPHQGPHQW�WR�WKH�(XURSHDQ�
6WDQGDUG�ZLWKRXW�DQ\�PRGLILFDWLRQ�

¦ ODWHVW�GDWH�RI�
DQQRXQFHPHQW�RI�WKH�(1�
DW�QDWLRQDO�OHYHO �GRD� ����������

¦ ODWHVW�GDWH�RI�SXEOLFDWLRQ�
RI�DQ�LGHQWLFDO�QDWLRQDO�
VWDQGDUG �GRS� ����������

¦ ODWHVW�GDWH�RI�ZLWKGUDZDO�
RI�FRQIOLFWLQJ�QDWLRQDO�
VWDQGDUGV �GRZ� ����������

¦ ODWHVW�GDWH�RI�SXEOLFDWLRQ�
RI�DQ�LGHQWLFDO�QDWLRQDO�
VWDQGDUG �GRS� ����������

¦ ODWHVW�GDWH�RI�ZLWKGUDZDO�
RI�FRQIOLFWLQJ�QDWLRQDO�
VWDQGDUGV �GRZ� ����������

¦ ODWHVW�GDWH�E\�ZKLFK�WKH�
DPHQGPHQW�KDV�WR�EH�
LPSOHPHQWHG�DW�QDWLRQDO�
OHYHO�E\�SXEOLFDWLRQ�RI�DQ�
LGHQWLFDO�QDWLRQDO�
VWDQGDUG�RU�E\�
HQGRUVHPHQW �GRS� ����������

¦ ODWHVW�GDWH�E\�ZKLFK�WKH�
QDWLRQDO�VWDQGDUGV�
FRQIOLFWLQJ�ZLWK�WKH�
DPHQGPHQW�KDYH�WR�EH�
ZLWKGUDZQ �GRZ� ����������
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