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1DWLRQDO�IRUHZRUG

7KLV�%ULWLVK�6WDQGDUG�KDV�EHHQ�SUHSDUHG�XQGHU�WKH�GLUHFWLRQ�RI�6XEFRPPLWWHH
%�������DQG�LV�WKH�(QJOLVK�ODQJXDJH�YHUVLRQ�RI�(1 �����������6DZQ�WLPEHU�¦�
$SSHDUDQFH�JUDGLQJ�RI�KDUGZRRGV�¦�3DUW ���2DN�DQG�EHHFK��LQFOXGLQJ�
DPHQGPHQW�$��������SXEOLVKHG�E\�WKH�(XURSHDQ�&RPPLWWHH�IRU�6WDQGDUGL]DWLRQ�
�&(1��
1R�H[LVWLQJ�%ULWLVK�6WDQGDUG�LV�VXSHUVHGHG�
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UHIHUUHG�WR�LQ�WKLV�GRFXPHQW�PD\�EH�IRXQG�LQ�WKH�%6,�6WDQGDUGV�&DWDORJXH�XQGHU�
WKH�VHFWLRQ�HQWLWOHG�§,QWHUQDWLRQDO�6WDQGDUG�&RUUHVSRQGHQFH�,QGH[¨��RU�E\�XVLQJ�
WKH�§)LQG¨�IDFLOLW\�RI�WKH�%6,�6WDQGDUGV�(OHFWURQLF�&DWDORJXH�

$�%ULWLVK�6WDQGDUG�GRHV�QRW�SXUSRUW�WR�LQFOXGH�DOO�WKH�QHFHVVDU\�SURYLVLRQV�RI�D�
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'HVFULSWRUV��ZRRG��VDZQ�WLPEHU��KDUGZRRG��RDN��EHHFK��TXDOLW\��DSSHDUDQFH��YLVXDO�H[DPLQDWLRQ��JUDGLQJV��JUDGH��DFFHSWDQFH�

(QJOLVK�YHUVLRQ

6DZQ�WLPEHU�¦�$SSHDUDQFH�JUDGLQJ�RI�KDUGZRRGV�¦�
3DUW ���2DN�DQG�EHHFK

�LQFOXGHV�DPHQGPHQW�$�������

%RLV�VFLpV�¦�&ODVVHPHQW�GªDVSHFW�GHV�ERLV
IHXLOOXV�¦
3DUWLH ���&KrQH�HW�KrWUH
�LQFOXW�,ªDPHQGHPHQW�$�������

6FKQLWWKRO]�¦�6RUWLHUXQJ�QDFK�GHP�$XVVHKHQ�
I�U�/DXEKRO]�¦
7HLO ���(LFKH�XQG�%XFKH
�HQWKlOW�bQGHUXQJ�$�������

7KLV�(XURSHDQ�6WDQGDUG�ZDV�DSSURYHG�E\�&(1�RQ ������������$PHQGPHQW�$�
ZDV�DSSURYHG�E\�&(1�RQ��������������&(1�PHPEHUV�DUH�ERXQG� WR� FRPSO\
ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV
IRU�JLYLQJ�WKLV�(XURSHDQ�6WDQGDUG�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG�ZLWKRXW
DQ\�DOWHUDWLRQ�
8S�WR�GDWH� OLVWV� DQG� ELEOLRJUDSKLFDO� UHIHUHQFHV� FRQFHUQLQJ� VXFK� QDWLRQDO
VWDQGDUGV�PD\�EH�REWDLQHG�RQ�DSSOLFDWLRQ�WR�WKH�&HQWUDO�6HFUHWDULDW�RU�WR�DQ\
&(1�PHPEHU�
7KLV� (XURSHDQ� 6WDQGDUG� H[LVWV� LQ� WKUHH� RIILFLDO� YHUVLRQV� �(QJOLVK�� )UHQFK�
*HUPDQ��� $� YHUVLRQ� LQ� DQ\� RWKHU� ODQJXDJH� PDGH� E\� WUDQVODWLRQ� XQGHU� WKH
UHVSRQVLELOLW\� RI� D� &(1�PHPEHU� LQWR� LWV� RZQ� ODQJXDJH� DQG� QRWLILHG� WR� WKH
&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO�YHUVLRQV�
&(1�PHPEHUV�DUH�WKH�QDWLRQDO�VWDQGDUGV�ERGLHV�RI�$XVWULD��%HOJLXP��&]HFK
5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\�
/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG
8QLWHG .LQJGRP�

&(1

(XURSHDQ�&RPPLWWHH�IRU�6WDQGDUGL]DWLRQ
&RPLWp�(XURSpHQ�GH�1RUPDOLVDWLRQ
(XURSlLVFKHV�.RPLWHH�I�U�1RUPXQJ

&HQWUDO�6HFUHWDULDW��UXH�GH�6WDVVDUW�����%������%UXVVHOV

� �����$OO�ULJKWV�RI�UHSURGXFWLRQ�DQG�FRPPXQLFDWLRQ�LQ�DQ\�IRUP�DQG�E\�DQ\�PHDQV�UHVHUYHG�LQ�DOO�
FRXQWULHV�WR�&(1�DQG�LWV�PHPEHUV�

5HI��1R��(1 �������������$������ (
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)RUHZRUG

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�WKH�
7HFKQLFDO�&RPPLWWHH�&(1�7& �����5RXQG�DQG�
VDZQ�WLPEHU��WKH�6HFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�
$)125�
7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�
D�QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ�
LGHQWLFDO�WH[W�RU�E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�
0DUFK ������DQG�FRQIOLFWLQJ�QDWLRQDO�VWDQGDUGV�
VKDOO�EH�ZLWKGUDZQ�DW�WKH�ODWHVW�E\�0DUFK �����
$FFRUGLQJ�WR�WKH�&(1�&(1(/(&�,QWHUQDO�
5HJXODWLRQV��WKH�IROORZLQJ�FRXQWULHV�DUH�ERXQG�WR�
LPSOHPHQW�WKLV�(XURSHDQ�6WDQGDUG��$XVWULD��
%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN��)LQODQG��
)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��
/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��
6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG�WKH�
8QLWHG .LQJGRP�

)RUHZRUG�WR�DPHQGPHQW�$�

7KLV�DPHQGPHQW�(1������������$�������WR�
(1 �����������KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�
&RPPLWWHH�&(1�7&������5RXQG�DQG�VDZQ�WLPEHU��
WKH�6HFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�$)125�
7KLV�DPHQGPHQW�WR�WKH�(XURSHDQ�6WDQGDUG�
(1 �����������VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�
QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ�
LGHQWLFDO�WH[W�RU�E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�
-DQXDU\������
$FFRUGLQJ�WR�WKH�&(1�&(1(/(&�,QWHUQDO�
5HJXODWLRQV��WKH�QDWLRQDO�VWDQGDUGV�RUJDQL]DWLRQV�
RI�IROORZLQJ�FRXQWULHV�DUH�ERXQG�WR�LPSOHPHQW�WKLV�
(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP��&]HFK�
5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��
*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��
1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��
6ZLW]HUODQG�DQG�WKH�8QLWHG .LQJGRP�

&RQWHQWV

3DJH
)RUHZRUG� �
�� 6FRSH ��
���� 2DN�VDZQ�WLPEHU� �
��� %HHFK�VDZQ�WLPEHU ��
� 1RUPDWLYH�UHIHUHQFHV� �
�� 'HILQLWLRQV� �
�� 0HWKRG�RI�GHWHUPLQDWLRQ�RI�VDZQ

WLPEHU�TXDOLW\ ��
���� 5XOHV�IRU�JUDGLQJ� �
���� *UDGLQJ�SULQFLSOHV �
���� &ULWHULD�WR�EH�WDNHQ�LQWR�DFFRXQW� �
�� 'HQRPLQDWLRQ�RI�JUDGHV �
���� *HQHUDO� �
���� 2DN��4�� �
���� %HHFK��)�� �
�� &RPSRVLWLRQ�RI�EDWFKHV� �
�� $FFHSWDQFH�RI�EDWFKHV ��
���� %RXOHV�DQG�ORRVH�XQHGJHG�WLPEHU �
���� 6TXDUH�HGJHG�WLPEHU� �
�� 7DEOHV�RI�UXOHV�IRU�JUDGLQJ ��
7DEOH���¦�$SSHDUDQFH�JUDGLQJ�RI�RDN
ERXOHV�DQG�ORRVH�XQHGJHG�WLPEHU� �
7DEOH���¦�$SSHDUDQFH�JUDGLQJ�RI�RDN�VWULSV
DQG�VTXDUH�HGJHG�WLPEHU� ��
7DEOH���¦�$SSHDUDQFH�JUDGLQJ�RI�RDN�EDXONV� ��
7DEOH���¦�$SSHDUDQFH�JUDGLQJ�RI�EHHFK
ERXOHV�DQG�ORRVH�XQHGJHG�WLPEHU� ��
7DEOH���¦�$SSHDUDQFH�JUDGLQJ�RI�EHHFK
VWULSV�DQG�VTXDUH�HGJHG�WLPEHU��JUHHQ�WLPEHU�� ��
7DEOH���¦�$SSHDUDQFH�JUDGLQJ�RI�EHHFK
SUHSDUHG�WLPEHU�>PRLVWXUH�FRQWHQW������������@����
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��6FRSH
7KLV�VWDQGDUG�VSHFLILHV�WKH�UXOHV�GHWHUPLQLQJ�WKH�
TXDOLW\�RI�DSSHDUDQFH�JUDGHG�VDZQ�WLPEHU��,W�
GHVFULEHV�YDULRXV�FODVVHV�RI�WHPSHUDWH�KDUGZRRG�
URXJK�VDZQ�DQG�UHJXODUL]HG�WLPEHU�IRU�ZKLFK�LW�OD\V�
GRZQ�GHQRPLQDWLRQV�DQG�GHILQLWLRQV��,W�DOVR�JLYHV�
UXOHV�IRU�FRPSRVLWLRQ�DQG�DFFHSWDQFH�RI�EDWFKHV�
7KLV�VWDQGDUG�DSSOLHV�WR�JUHHQ�DQG�GULHG�WLPEHU�

7KLV�VWDQGDUG�LV�DSSOLFDEOH�WR�WKH�IROORZLQJ�
SURGXFWV�
�2DN�VDZQ�WLPEHU��LQ�WKH�IROORZLQJ�FDWHJRULHV�

¦�ERXOHV�DQG�ORRVH�XQHGJHG�WLPEHU�
¦�VTXDUH�HGJHG�WLPEHU�DQG�VWULSV��QRW�
H[FHHGLQJ �� PP�WKLFNQHVV��
¦�EDXONV��FURVV�VHFWLRQ�IURP ��� PP Õ ��� PP�
WR ��� PP�Õ ��� PP��

6DZQ�WLPEHU�QRW�LQFOXGHG�ZLWKLQ�WKHVH�OLPLWV�PD\�
EH�GHILQHG��LI�QHFHVVDU\��E\�FRQWUDFW�VSHFLILFDWLRQV�
HVWDEOLVKHG�RQ�WKH�EDVLV�RI�WKLV�VWDQGDUG�
�%HHFK�VDZQ�WLPEHU��LQ�WKH�IROORZLQJ�FDWHJRULHV�

¦�ERXOHV�DQG�ORRVH�XQHGJHG�WLPEHU�
¦�VTXDUH�HGJHG�WLPEHU�DQG�VWULSV�
¦�SUHSDUHG�WLPEHU�

7KLV�VWDQGDUG�GRHV�QRW�DSSO\�WR�WKH�VWUHQJWK�
JUDGLQJ�RI�VWUXFWXUDO�WLPEHU�RU�WR�WLPEHU�IRU�SDOOHWV

��1RUPDWLYH�UHIHUHQFHV
7KLV�(XURSHDQ�6WDQGDUG�LQFRUSRUDWHV�E\�GDWHG�RU�
XQGDWHG�UHIHUHQFH��SURYLVLRQV�IURP�RWKHU�
SXEOLFDWLRQV��7KHVH�QRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�
DW�WKH�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�DQG�WKH�
SXEOLFDWLRQV�DUH�OLVWHG�KHUHDIWHU��)RU�GDWHG�
UHIHUHQFHV��VXEVHTXHQW�DPHQGPHQWV�WR�RU�UHYLVLRQV�
RI�DQ\�RI�WKHVH�SXEOLFDWLRQV�DSSO\�WR�WKLV�(XURSHDQ�
6WDQGDUG�RQO\�ZKHQ�LQFRUSRUDWHG�LQ�LW�E\�
DPHQGPHQW�RU�UHYLVLRQ��)RU�XQGDWHG�UHIHUHQFHV��WKH�
ODWHVW�HGLWLRQ�RI�WKH�SXEOLFDWLRQ�UHIHUUHG�WR�DSSOLHV�
(1��������5RXQG�DQG�VDZQ�WLPEHU�¦�
7HUPLQRORJ\ ¦�3DUW����*HQHUDO�WHUPV�FRPPRQ�WR�
URXQG�WLPEHU�DQG�VDZQ�WLPEHU��
(1 �������5RXQG�DQG�VDZQ�WLPEHU�¦�
7HUPLQRORJ\�¦�3DUW ���*HQHUDO�WHUPV�UHODWLQJ�WR�
VDZQ�WLPEHU��
(1 �������5RXQG�DQG�VDZQ�WLPEHU�¦�7HUPLQRORJ\�
¦�3DUW ���7HUPV�UHODWLQJ�WR�PRLVWXUH�FRQWHQW��
(1 �������5RXQG�DQG�VDZQ�WLPEHU�¦�7HUPLQRORJ\�
¦�3DUW ���7HUPV�UHODWLQJ�WR�GLPHQVLRQV�RI�VDZQ�
WLPEHU��
(1 �������5RXQG�DQG�VDZQ�WLPEHU�¦�7HUPLQRORJ\�
¦�3DUW ���7HUPV�UHODWLQJ�WR�DQDWRPLFDO�VWUXFWXUH�RI�
WLPEHU��

(1 �������5RXQG�DQG�VDZQ�WLPEHU�¦�7HUPLQRORJ\�
¦�3DUW ���7HUPV�UHODWLQJ�WR�IHDWXUHV�RI�VDZQ�WLPEHU��
(1 ��������5RXQG�DQG�VDZQ�WLPEHU�¦�7HUPLQRORJ\�
¦�3DUW ����7HUPV�UHODWLQJ�WR�VWDLQ�DQG�IXQJDO�
DWWDFN��
(1 ��������5RXQG�DQG�VDZQ�WLPEHU�¦�7HUPLQRORJ\�
¦�3DUW ����7HUPV�UHODWLQJ�WR�GHJUDGH�E\�LQVHFWV��
SU(1 ��������5RXQG�DQG�VDZQ�WLPEHU�¦�
7HUPLQRORJ\�¦�3DUW ����$GGLWLRQDO�WHUPV�DQG�
JHQHUDO�LQGH[��
(1 ������5RXQG�DQG�VDZQ�WLPEHU�¦�0HWKRG�RI�
PHDVXUHPHQW�RI�IHDWXUHV��
(1 ������5RXQG�DQG�VDZQ�WLPEHU�¦�0HWKRG�RI�
PHDVXUHPHQW�RI�ELRORJLFDO�GHJUDGH��

��'HILQLWLRQV
)RU�WKH�SXUSRVHV�RI�WKLV�VWDQGDUG��WKH�GHILQLWLRQV�LQ�
(1��������(1��������(1��������(1��������(1�������
(1��������(1���������(1��������SU(1 ��������VKDOO�
DSSO\�

��0HWKRG�RI�GHWHUPLQDWLRQ�RI�VDZQ�
WLPEHU�TXDOLW\
����5XOHV�IRU�JUDGLQJ

+DUGZRRG�VDZQ�WLPEHU��RDN�DQG�EHHFK��FDQ�EH�SXW�
LQWR�JUDGHV�XVLQJ�WKH�SULQFLSOHV�ODLG�GRZQ�LQ �����
WKH FULWHULD�GHILQHG�LQ �����DQG�WKH�IROORZLQJ�WDEOHV�

¦�7DEOH���JLYHV�UXOHV�IRU�JUDGLQJ�RDN�ERXOHV�DQG�
ORRVH�XQHGJHG�WLPEHU�
¦�7DEOH���JLYHV�UXOHV�IRU�JUDGLQJ�RDN�VWULSV�DQG�
VTXDUH�HGJHG�WLPEHU�
¦�7DEOH���JLYHV�UXOHV�IRU�JUDGLQJ�RDN�EDXONV�
¦�7DEOH���JLYHV�UXOHV�IRU�JUDGLQJ�EHHFK�ERXOHV�
DQG�ORRVH�XQHGJHG�WLPEHU�
¦�7DEOH���JLYHV�UXOHV�IRU�JUDGLQJ�EHHFK�VWULSV�DQG�
VTXDUH�HGJHG�WLPEHU�
¦�7DEOH���JLYHV�UXOHV�IRU�JUDGLQJ�EHHFK�SUHSDUHG�
WLPEHU�

����*UDGLQJ�SULQFLSOHV

������$VVHVVPHQW�RI�WKH�TXDOLW\�RI�D�SLHFH�
�VTXDUH�HGJHG�VDZQ�WLPEHU�

(DFK�SLHFH�RI�VDZQ�WLPEHU�LV�JUDGHG�DFFRUGLQJ�WR�WKH�
DSSHDUDQFH�RI�LWV�IDFHV��DQG�HGJHV��WDNLQJ�LQWR�
DFFRXQW�WKH�SUHVHQFH��WKH�VL]H��WKH�SRVLWLRQ�DQG�WKH�
GLVWULEXWLRQ�RI�DQ\�VWUXFWXUDO�IHDWXUHV��DQ\�VDZLQJ�
GHIHFWV��DQG�DQ\�RWKHU�GHWHULRUDWLRQ�LW�PD\�KDYH�
VXIIHUHG��1RQ�FRQIRUPLW\�ZLWK�WKH�FRQGLWLRQV�
DSSOLFDEOH�WR�DQ\�RQH�RI�WKHVH�HOHPHQWV�LV�VXIILFLHQW�
WR�GRZQJUDGH�WKH�SLHFH�
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