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7KLV�%ULWLVK�6WDQGDUG��KDYLQJ�
EHHQ�SUHSDUHG�XQGHU�WKH�
GLUHFWLRQ RI�WKH�3ODVWLFV�DQG�
5XEEHU�6WDQGDUGV�3ROLF\�
&RPPLWWHH��ZDV�SXEOLVKHG�
XQGHU WKH�DXWKRULW\�RI�WKH�
6WDQGDUGV�%RDUG�DQG�FRPHV�
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�� $XJXVW ����
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7KH�IROORZLQJ�%6,�UHIHUHQFHV�
UHODWH�WR�WKH�ZRUN�RQ�WKLV�
VWDQGDUG�
&RPPLWWHH�UHIHUHQFH�350���
'UDIW�IRU�FRPPHQW����������'&
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&RPPLWWHHV�UHVSRQVLEOH�IRU�WKLV�
%ULWLVK 6WDQGDUG

7KH�SUHSDUDWLRQ�RI�WKLV�%ULWLVK�6WDQGDUG�ZDV�HQWUXVWHG�E\�WKH�3ODVWLFV�DQG�5XE�
EHU�6WDQGDUGV�3ROLF\�&RPPLWWHH��350����WR�7HFKQLFDO�&RPPLWWHH�350�����XSRQ�
ZKLFK�WKH�IROORZLQJ�ERGLHV�ZHUH�UHSUHVHQWHG�

%ULWLVK�3ODVWLFV�)HGHUDWLRQ
%ULWLVK�6WHHO�,QGXVWU\
%ULWLVK�7HOHFRPPXQLFDWLRQV�SOF
%ULWLVK�7H[WLOH�&RQIHGHUDWLRQ
'HSDUWPHQW�RI�7UDGH�DQG�,QGXVWU\��1DWLRQDO�3K\VLFDO�/DERUDWRU\�
(($��WKH�$VVRFLDWLRQ�RI�(OHFWURQLFV��7HOHFRPPXQLFDWLRQV�DQG�%XVLQHVV�(TXLS�
PHQW�,QGXVWULHV�
(OHFWULFDO�DQG�(OHFWURQLF�,QVXODWLRQ�$VVRFLDWLRQ��%($0$�/WG��
(OHFWULFDO�,QVWDOODWLRQ�(TXLSPHQW�0DQXIDFWXUHUVª�$VVRFLDWLRQ��%($0$�/WG��
*$0%,&$��%($0$�/WG��
0LQLVWU\�RI�'HIHQFH
3,5$
3DFNDJLQJ�DQG�,QGXVWULDO�)LOPV�$VVRFLDWLRQ
3ODVWLF�,QGXVWULDO�&RQWDLQHUV�$VVRFLDWLRQ
3ODVWLFV�DQG�5XEEHU�,QVWLWXWH
5$35$�7HFKQRORJ\�/WG�
<DUVOH\�7HFKQLFDO�&HQWUH�/WG�
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LL ��%6,��������

1DWLRQDO�IRUHZRUG

7KLV�%ULWLVK�6WDQGDUG�KDV�EHHQ�SUHSDUHG�XQGHU�WKH�GLUHFWLRQ�RI�WKH�3ODVWLFV�DQG�
5XEEHU�6WDQGDUGV�3ROLF\�&RPPLWWHH�DQG�LV�WKH�(QJOLVK�ODQJXDJH�YHUVLRQ�RI�
(1�,62��������������,W�LV�LGHQWLFDO�ZLWK�,62�������������LQFOXGLQJ�7HFKQLFDO�
&RUULJHQGXP��������

&URVV�UHIHUHQFHV
7KH�%ULWLVK�6WDQGDUGV�ZKLFK�LPSOHPHQW�LQWHUQDWLRQDO�RU�(XURSHDQ�SXEOLFDWLRQV�
UHIHUUHG�WR�LQ�WKLV�GRFXPHQW�PD\�EH�IRXQG�LQ�WKH�%6,�6WDQGDUGV�&DWDORJXH�XQGHU�
WKH�VHFWLRQ�HQWLWOHG�§,QWHUQDWLRQDO�6WDQGDUGV�&RUUHVSRQGHQFH�,QGH[¨��RU�E\�XVLQJ�
WKH�§)LQG¨�IDFLOLW\�RI�WKH�%6,�6WDQGDUGV�(OHFWURQLF�&DWDORJXH�
7KH�7HFKQLFDO�&RPPLWWHH�KDV�UHYLHZHG�WKH�SURYLVLRQV�RI�,62 ����������WR�ZKLFK�
UHIHUHQFH�LV�PDGH�LQ�WKH�WH[W�DQG�KDV�GHFLGHG�WKDW�WKH\�DUH�DFFHSWDEOH�IRU�XVH�LQ�
FRQMXQFWLRQ�ZLWK�WKLV�VWDQGDUG�

:$51,1*�127(��7KLV�%ULWLVK�6WDQGDUG��ZKLFK�LV�LGHQWLFDO�ZLWK�,62 �������
GRHV�QRW�QHFHVVDULO\�GHWDLO�DOO�WKH�SUHFDXWLRQV�QHFHVVDU\�WR�PHHW�WKH�UHTXLUHPHQWV�
RI�WKH�+HDOWK�DQG�6DIHW\�DW�:RUN�HWF��$FW ������$WWHQWLRQ�VKRXOG�EH�SDLG�WR�DQ\�
DSSURSULDWH�VDIHW\�SUHFDXWLRQV�DQG�WKH�PHWKRG�VKRXOG�EH�RSHUDWHG�RQO\�E\�
WUDLQHG�SHUVRQQHO�

$�%ULWLVK�6WDQGDUG�GRHV�QRW�SXUSRUW�WR�LQFOXGH�DOO�WKH�QHFHVVDU\�SURYLVLRQV�RI�D�
FRQWUDFW��8VHUV�RI�%ULWLVK�6WDQGDUGV�DUH�UHVSRQVLEOH�IRU�WKHLU�FRUUHFW�DSSOLFDWLRQ�

&RPSOLDQFH�ZLWK�D�%ULWLVK�6WDQGDUG�GRHV�QRW�RI�LWVHOI�FRQIHU�LPPXQLW\�
IURP�OHJDO�REOLJDWLRQV�

6XPPDU\�RI�SDJHV

7KLV�GRFXPHQW�FRPSULVHV�D�IURQW�FRYHU��DQ�LQVLGH�IURQW�FRYHU��SDJHV�L�DQG�LL��WKH�
(1�,62�WLWOH�SDJH�DQG�(1�,62�IRUHZRUG�SDJH��SDJHV ��WR����DQ�LQVLGH�EDFN�FRYHU�
DQG�D�EDFN�FRYHU�

7KH�%6,�FRS\ULJKW�QRWLFH�GLVSOD\HG�LQ�WKLV�GRFXPHQW�LQGLFDWHV�ZKHQ�WKH�
GRFXPHQW�ZDV�ODVW�LVVXHG�
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(QJOLVK�YHUVLRQ

3ODVWLFV�¦�'HWHUPLQDWLRQ�RI�YLVFRVLW\�QXPEHU�DQG�OLPLWLQJ�
YLVFRVLW\�QXPEHU�¦�3DUW����3RO\HWK\OHQHV�DQG�

SRO\SURS\OHQHV�
�,62��������������LQFOXGLQJ�7HFKQLFDO�&RUULJHQGXP��������

3ODVWLTXHV�¦�'pWHUPLQDWLRQ�GH�OªLQGLFH�GH�YLVFRVLWp�
HW�GH�OªLQGLFH�OLPLWH�GH�YLVFRVLWp�¦
3DUWLH����3RO\pWK\OqQHV�HW�SRO\SURS\OqQHV
�,62��������������5HFWLILFDWLI�7HFKQLTXH��������
LQFOXV�

.XQVWVWRIIH�¦�%HVWLPPXQJ�GHU�9LVNRVLWlWV]DKO�XQG�
GHU�*UHQ]YLVNRVLWlWV]DKO�¦
7HLO����3RO\HWK\OHQ�XQG�3RO\SURS\OHQ
�,62��������������HLQVFKOLH�OLFK�7HFKQLVFKH�
.RUUHNWXU�������� lich Technischelich Technische 

7KLV�(XURSHDQ�6WDQGDUG�ZDV�DSSURYHG�E\�&(1�RQ����-DQXDU\������
&(1�PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�
5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ�6WDQGDUG�
WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG�ZLWKRXW�DQ\�DOWHUDWLRQ��8S�WR�GDWH�OLVWV�DQG�
ELEOLRJUDSKLFDO�UHIHUHQFHV�FRQFHUQLQJ�VXFK�QDWLRQDO�VWDQGDUGV�PD\�EH�REWDLQHG�
RQ�DSSOLFDWLRQ�WR�WKH�&HQWUDO�6HFUHWDULDW�RU�WR�DQ\�&(1�PHPEHU�
7KLV�(XURSHDQ�6WDQGDUG�H[LVWV�LQ�WKUHH�RIILFLDO�YHUVLRQV��(QJOLVK��)UHQFK��
*HUPDQ���$�YHUVLRQ�LQ�DQ\�RWKHU�ODQJXDJH�PDGH�E\�WUDQVODWLRQ�XQGHU�WKH�
UHVSRQVLELOLW\�RI�D�&(1�PHPEHU�LQWR�LWV�RZQ�ODQJXDJH�DQG�QRWLILHG�WR�WKH�
&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO�YHUVLRQV�
&(1�PHPEHUV�DUH�WKH�QDWLRQDO�VWDQGDUGV�ERGLHV�RI�$XVWULD��%HOJLXP��&]HFK�
5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��
/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG�
8QLWHG�.LQJGRP�

&(1
(XURSHDQ�&RPPLWWHH�IRU�6WDQGDUGL]DWLRQ

&RPLWp�(XURSpHQ�GH�1RUPDOLVDWLRQ
(XURSlLVFKHV�.RPLWHH�I�U�1RUPXQJ

&HQWUDO�6HFUHWDULDW��UXH�GH�6WDVVDUW�����%������%UXVVHOV

�������&(1�$OO�ULJKWV�RI�H[SORLWDWLRQ�LQ�DQ\�IRUP�DQG�E\�DQ\�PHDQV�UHVHUYHG�ZRUOGZLGH�IRU�&(1�QDWLRQDO�
0HPEHUV�
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