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1DWLRQDO�IRUHZRUG

7KLV�%ULWLVK�6WDQGDUG�LV�WKH�(QJOLVK�ODQJXDJH�YHUVLRQ�RI�(1 ,62 �����������
LQFOXGLQJ�FRUULJHQGXP�'HFHPEHU�������,W�LV�LGHQWLFDO�ZLWK�,62 �����������,W�
VXSHUVHGHV�%6 ����������DQG�%6 (1 ���������ZKLFK�DUH�ZLWKGUDZQ�
7KH�8.�SDUWLFLSDWLRQ�LQ�LWV�SUHSDUDWLRQ�ZDV�HQWUXVWHG�WR�7HFKQLFDO�&RPPLWWHH�
:((�����*DV�ZHOGLQJ�DQG�FXWWLQJ�DSSOLDQFHV��ZKLFK�KDV�WKH�UHVSRQVLELOLW\�WR�
¦�DLG�HQTXLUHUV�WR�XQGHUVWDQG�WKH�WH[W�
¦�SUHVHQW�WR�WKH�UHVSRQVLEOH�LQWHUQDWLRQDO�(XURSHDQ�FRPPLWWHH�DQ\�
HQTXLULHV�RQ�WKH�LQWHUSUHWDWLRQ��RU�SURSRVDOV�IRU�FKDQJH��DQG�NHHS�WKH�8.�
LQWHUHVWV�LQIRUPHG�
¦�PRQLWRU�UHODWHG�LQWHUQDWLRQDO�DQG�(XURSHDQ�GHYHORSPHQWV�DQG�
SURPXOJDWH�WKHP�LQ�WKH�8.�

$�OLVW�RI�RUJDQL]DWLRQV�UHSUHVHQWHG�RQ�WKLV�FRPPLWWHH�FDQ�EH�REWDLQHG�RQ�
UHTXHVW�WR�LWV�VHFUHWDU\�
&URVV�UHIHUHQFHV
$WWHQWLRQ�LV�GUDZQ�WR�WKH�IDFW�WKDW�&(1�DQG�&(1(/(&�VWDQGDUGV�QRUPDOO\�
LQFOXGH�DQ�DQQH[�ZKLFK�OLVWV�QRUPDWLYH�UHIHUHQFHV�WR�LQWHUQDWLRQDO�
SXEOLFDWLRQV�ZLWK�WKHLU�FRUUHVSRQGLQJ�(XURSHDQ�SXEOLFDWLRQV��7KH�%ULWLVK�
6WDQGDUGV�ZKLFK�LPSOHPHQW�WKHVH�LQWHUQDWLRQDO�RU�(XURSHDQ�SXEOLFDWLRQV�
UHIHUUHG�WR�LQ�WKLV�GRFXPHQW�PD\�EH�IRXQG�LQ�WKH�%6,�6WDQGDUGV�&DWDORJXH�
XQGHU�WKH�VHFWLRQ�HQWLWOHG�§,QWHUQDWLRQDO�6WDQGDUGV�&RUUHVSRQGHQFH�,QGH[¨��RU�
E\�XVLQJ�WKH�§)LQG¨�IDFLOLW\�RI�WKH�%6,�6WDQGDUGV�(OHFWURQLF�&DWDORJXH�
$�%ULWLVK�6WDQGDUG�GRHV�QRW�SXUSRUW�WR�LQFOXGH�DOO�WKH�QHFHVVDU\�SURYLVLRQV�RI�
D�FRQWUDFW��8VHUV�RI�%ULWLVK�6WDQGDUGV�DUH�UHVSRQVLEOH�IRU�WKHLU�FRUUHFW�
DSSOLFDWLRQ�
&RPSOLDQFH�ZLWK�D�%ULWLVK�6WDQGDUG�GRHV�QRW�RI�LWVHOI�FRQIHU�LPPXQLW\�
IURP�OHJDO�REOLJDWLRQV�

6XPPDU\�RI�SDJHV
7KLV�GRFXPHQW�FRPSULVHV�D�IURQW�FRYHU��DQ�LQVLGH�IURQW�FRYHU��WKH�(1�,62�WLWOH�
SDJH��SDJH����WKH�,62�WLWOH�SDJH��SDJHV LL�WR�LY��SDJHV���WR�����DQ�LQVLGH�EDFN�
FRYHU�DQG�D�EDFN�FRYHU�
7KH�%6,�FRS\ULJKW�QRWLFH�GLVSOD\HG�LQ�WKLV�GRFXPHQW�LQGLFDWHV�ZKHQ�WKH�
GRFXPHQW�ZDV�ODVW�LVVXHG�

$PHQGPHQWV�LVVXHG�VLQFH�SXEOLFDWLRQ

$PG��1R� 'DWH &RPPHQWV

�����
&RUU�1R���

$SULO����� 5HSODFHV�(1�IRUHZRUG�DQG�DGGV�$QQH[�=$�
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,&6���������� ,QFRUSRUDWLQJ�FRUULJHQGXP�'HFHPEHU�����
6XSHUVHGHV�(1���������

'HVFULSWRUV��6HH�,62�GRFXPHQW

(QJOLVK�YHUVLRQ

*DV�ZHOGLQJ�HTXLSPHQW�¦�3UHVVXUH�UHJXODWRUV�IRU�JDV�
F\OLQGHUV�XVHG�LQ�ZHOGLQJ��FXWWLQJ�DQG�DOOLHG�SURFHVVHV�XS�

WR�����EDU�
�,62�����������

0DWpULHO�GH�VRXGDJH�DX[�JD]�¦�'pWHQGHXUV�
SRXU�ERXWHLOOHV�GH�JD]�XWLOLVpV�SRXU�OH�VRXGDJH��
OH�FRXSDJH�HW�OHV�WHFKQLTXHV�FRQQH[HV�
MXVTXªj�����EDU�
�,62�����������

7KLV�(XURSHDQ�6WDQGDUG�ZDV�DSSURYHG�E\�&(1�RQ ��0DUFK �����
&(1� PHPEHUV� DUH� ERXQG� WR� FRPSO\� ZLWK� WKH� &(1�&(1(/(&� ,QWHUQDO
5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ�6WDQGDUG
WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG�ZLWKRXW�DQ\�DOWHUDWLRQ��8S�WR�GDWH�OLVWV�DQG
ELEOLRJUDSKLFDO�UHIHUHQFHV�FRQFHUQLQJ�VXFK�QDWLRQDO�VWDQGDUGV�PD\�EH�REWDLQHG
RQ�DSSOLFDWLRQ�WR�WKH�&HQWUDO�6HFUHWDULDW�RU�WR�DQ\�&(1�PHPEHU�
7KLV� (XURSHDQ� 6WDQGDUG� H[LVWV� LQ� WKUHH� RIILFLDO� YHUVLRQV� �(QJOLVK�� )UHQFK�
*HUPDQ��� $� YHUVLRQ� LQ� DQ\� RWKHU� ODQJXDJH� PDGH� E\� WUDQVODWLRQ� XQGHU� WKH
UHVSRQVLELOLW\� RI� D� &(1�PHPEHU� LQWR� LWV� RZQ� ODQJXDJH� DQG� QRWLILHG� WR� WKH
&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO�YHUVLRQV�
&(1� PHPEHUV� DUH� WKH� QDWLRQDO� VWDQGDUGV� ERGLHV� RI� $XVWULD�� %HOJLXP�
&]HFK 5HSXEOLF�� 'HQPDUN�� )LQODQG�� )UDQFH�� *HUPDQ\�� *UHHFH�� ,FHODQG�
,UHODQG��,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ�
6ZLW]HUODQG�DQG�8QLWHG�.LQJGRP�

&(1

(XURSHDQ�&RPPLWWHH�IRU�6WDQGDUGL]DWLRQ
&RPLWp�(XURSpHQ�GH�1RUPDOLVDWLRQ
(XURSlLVFKHV�.RPLWHH�I�U�1RUPXQJ

&HQWUDO�6HFUHWDULDW��UXH�GH�6WDVVDUW�����%������%UXVVHOV

�������&(1�$OO�ULJKWV�RI�H[SORLWDWLRQ�LQ�DQ\�IRUP�DQG�E\�DQ\�PHDQV�UHVHUYHG�ZRUOGZLGH�IRU�&(1�QDWLRQDO
0HPEHUV� 5HI��1R��(1�,62�����������(
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7KH�WH[W�RI�WKH�,QWHUQDWLRQDO�6WDQGDUG�
,62 ����������KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�
&RPPLWWHH�,62�7& ����:HOGLQJ�DQG�DOOLHG�
SURFHVVHV��LQ�FROODERUDWLRQ�ZLWK�7HFKQLFDO�
&RPPLWWHH�&(1�7& �����:HOGLQJ��WKH�6HFUHWDULDW�
RI�ZKLFK�LV�KHOG�E\�'6�
7KLV�(XURSHDQ�6WDQGDUG�VXSHUVHGHV�(1 ���������
7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�
D�QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ�
LGHQWLFDO�WH[W�RU�E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�
2FWREHU ������DQG�FRQIOLFWLQJ�QDWLRQDO�VWDQGDUGV�
VKDOO�EH�ZLWKGUDZQ�DW�WKH�ODWHVW�E\�2FWREHU �����
$FFRUGLQJ�WR�WKH�&(1�&(1(/(&�,QWHUQDO�
5HJXODWLRQV��WKH�QDWLRQDO�VWDQGDUGV�RUJDQL]DWLRQV�
RI�WKH�IROORZLQJ�FRXQWULHV�DUH�ERXQG�WR�LPSOHPHQW�
WKLV�(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP��
&]HFK 5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH��
*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��
/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��
6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG�WKH�
8QLWHG .LQJGRP�
7KLV�VWDQGDUG�GRHV�QRW�LQYDOLGDWH�SUHYLRXV�
FRQIRUPLW\�FKHFNV�WR�WKH�UHTXLUHPHQWV�RI�
(1����������IRU�SUHVVXUH�UHJXODWRUV��$OO�SUHVVXUH�
UHJXODWRUV�GHYHORSHG�LQ�DFFRUGDQFH�ZLWK�
(1����������VKRXOG�EH�FRQVLGHUHG�WR�VDWLVI\�WKH�
UHTXLUHPHQWV�RI�(1�,62������DQG�VKRXOG�EH�PDUNHG�
ZLWK�(1�,62�����������
8VHUV�RI�WKLV�VWDQGDUG�VKRXOG�EH�DZDUH�WKDW�DW�WKH�
SUHVHQW�WLPH�QR�(XURSHDQ�6WDQGDUGV�IRU�F\OLQGHU�
FRQQHFWLRQV�H[LVW��)RU�VDIHW\�UHDVRQV�RQO\�F\OLQGHU�
FRQQHFWLRQV�ZKLFK�FRQIRUP�WR�UHFRJQL]HG�1DWLRQDO�
RU�,QWHUQDWLRQDO�6WDQGDUGV�VKRXOG�EH�XVHG�

(QGRUVHPHQW�QRWLFH

7KH�WH[W�RI�WKH�,QWHUQDWLRQDO�6WDQGDUG�
,62 ����������ZDV�DSSURYHG�E\�&(1�DV�D�
(XURSHDQ 6WDQGDUG�ZLWKRXW�DQ\�PRGLILFDWLRQ�
127( 1RUPDWLYH�UHIHUHQFHV�WR�,QWHUQDWLRQDO�6WDQGDUGV�DUH�
OLVWHG�LQ�$QQH[�=$��QRUPDWLYH��
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&RQWHQWV

3DJH
)RUHZRUG LLL
� 6FRSH �
� 1RUPDWLYH�UHIHUHQFHV �
� 'HILQLWLRQ �
� 7HUPLQRORJ\ �
� 8QLWV �
��� 3UHVVXUH �
��� )ORZ �
��� 7HPSHUDWXUH �
� 0DQXIDFWXULQJ�UHTXLUHPHQWV �
��� 0DWHULDOV �
��� 'HVLJQ��PDFKLQLQJ�DQG�DVVHPEO\ �
� 7\SHV�RI�FRQQHFWLRQV �
��� ,QOHW�FRQQHFWLRQV �
��� 2XWOHW�FRQQHFWLRQV �
� 3K\VLFDO�FKDUDFWHULVWLFV �
��� 3UHVVXUHV �
��� )ORZ�UDWHV �
��� (TXLSPHQW�FODVVHV �
��� 2SHUDWLQJ�FKDUDFWHULVWLFV �
� 0DUNLQJ �
�� ,QVWUXFWLRQV�IRU�XVH �
�� 7\SH�WHVW�SURFHGXUH �
���� *HQHUDO �
���� 7HVW�VDPSOHV�DQG�QHFHVVDU\�GRFXPHQWV �
���� 7HVW�FRQGLWLRQV �
���� )XQFWLRQDO�WHVWV �
���� 0HFKDQLFDO�WHVWV ��
���� 7HVW�IRU�GXUDELOLW\�RI�PDUNLQJV ��
$QQH[�=$��QRUPDWLYH��1RUPDWLYH�UHIHUHQFHV�WR�,QWHUQDWLRQDO�SXEOLFDWLRQV�ZLWK�
WKHLU�UHOHYDQW�(XURSHDQ�SXEOLFDWLRQV ��
)LJXUH���¦�'LDJUDP�RI�D�SUHVVXUH�UHJXODWRU�DQG�GHVLJQDWLRQ�RI�LWV�
FRPSRQHQWV �
)LJXUH���¦�7\SLFDO�G\QDPLF�H[SDQVLRQ�FXUYHV �
)LJXUH���¦�([DPSOH�IRU�WKH�PHDVXUHPHQW�RI�WKH�PD[LPXP�
GLVFKDUJH��4PD[ �
)LJXUH���¦�([DPSOH�IRU�WKH�PHDVXUHPHQW�RI�WKH�G\QDPLF�
H[SDQVLRQ�FXUYHV ��
)LJXUH���¦�7HVW�EHQFK�IRU�LJQLWLRQ�WHVW ��
)LJXUH���¦�7HVW�LQWHUYDO ��
7DEOH���¦�/LVW�RI�WHUPV �
7DEOH���¦�&RQYHUVLRQ�FRHIILFLHQW��8 �
7DEOH���¦�6\PEROV�XVHG �
7DEOH���¦�(TXLSPHQW�FODVVHV �
7DEOH���¦�&RGH�OHWWHUV�IRU�JDVHV�WR�EH�XVHG�IRU�PDUNLQJ�RI�
SUHVVXUH�UHJXODWRUV �
7DEOH���¦�7HVW�SUHVVXUHV ��
�
'HVFULSWRUV��:HOGLQJ��JDV�ZHOGLQJ��JDV�FXWWLQJ��ZHOGLQJ�HTXLSPHQW��JDV�F\OLQGHUV��
SUHVVXUH UHJXODWRUV��VSHFLILFDWLRQV��PDQXIDFWXULQJ�UHTXLUHPHQWV��FKDUDFWHULVWLFV��WHVWV��W\SH�WHVWLQJ�
�WHVWV���PDUNLQJ�
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,62��WKH�,QWHUQDWLRQDO�2UJDQL]DWLRQ�IRU�6WDQGDUGL]DWLRQ��LV�D�ZRUOGZLGH�
IHGHUDWLRQ�RI�QDWLRQDO�VWDQGDUGV�ERGLHV��,62�PHPEHU�ERGLHV���7KH�ZRUN�RI�
SUHSDULQJ�,QWHUQDWLRQDO�6WDQGDUGV�LV�QRUPDOO\�FDUULHG�RXW�WKURXJK�,62�WHFKQLFDO�
FRPPLWWHHV��(DFK�PHPEHU�ERG\�LQWHUHVWHG�LQ�D�VXEMHFW�IRU�ZKLFK�D�WHFKQLFDO�
FRPPLWWHH�KDV�EHHQ�HVWDEOLVKHG�KDV�WKH�ULJKW�WR�EH�UHSUHVHQWHG�RQ�WKDW�
FRPPLWWHH��,QWHUQDWLRQDO�RUJDQL]DWLRQV��JRYHUQPHQWDO�DQG�QRQ�JRYHUQPHQWDO��
LQ�OLDLVRQ�ZLWK�,62��DOVR�WDNH�SDUW�LQ�WKH�ZRUN��,62�FROODERUDWHV�FORVHO\�ZLWK�WKH�
,QWHUQDWLRQDO�(OHFWURWHFKQLFDO�&RPPLVVLRQ��,(&��RQ�DOO�PDWWHUV�RI�
HOHFWURWHFKQLFDO�VWDQGDUGL]DWLRQ�
'UDIW�,QWHUQDWLRQDO�6WDQGDUGV�DGRSWHG�E\�WKH�WHFKQLFDO�FRPPLWWHHV�DUH�
FLUFXODWHG�WR�WKH�PHPEHU�ERGLHV�IRU�YRWLQJ��3XEOLFDWLRQ�DV�DQ�,QWHUQDWLRQDO�
6WDQGDUG�UHTXLUHV�DSSURYDO�E\�DW�OHDVW �� ��RI�WKH�PHPEHU�ERGLHV�FDVWLQJ�D�YRWH�
,QWHUQDWLRQDO�6WDQGDUG�,62 ������ZDV�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�
,62�7& ����:HOGLQJ�DQG�DOOLHG�SURFHVVHV��6XEFRPPLWWHH�6& ���(TXLSPHQW�IRU�JDV�
ZHOGLQJ��FXWWLQJ�DQG�DOOLHG�SURFHVVLQJ�
7KLV�VHFRQG�HGLWLRQ�FDQFHOV�DQG�UHSODFHV�WKH�ILUVW�HGLWLRQ��,62 ������������ZKLFK�
KDV�EHHQ�WHFKQLFDOO\�UHYLVHG�
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