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1DWLRQDO�IRUHZRUG

7KLV�%ULWLVK�6WDQGDUG�LV�WKH�(QJOLVK�ODQJXDJH�YHUVLRQ�RI�%6�(1�,62������������
SXEOLVKHG�E\�WKH�(XURSHDQ�&RPPLWWHH�IRU�6WDQGDUGL]DWLRQ��&(1���,W�UHSURGXFHV�
YHUEDWLP�,62������������SXEOLVKHG�E\�WKH�,QWHUQDWLRQDO�2UJDQL]DWLRQ�IRU�
6WDQGDUGL]DWLRQ��,62���,W�VXSHUVHGHV�%6�,62������������ZKLFK�LQ�WXUQ�
VXSHUVHGHG�%6������������HTXLYDOHQW�WR�(1�������UHIHUHQFHG�LQ�WKH�
(1�,62�)RUHZRUG��
7KLV�%ULWLVK�6WDQGDUG�LV�SXEOLVKHG�XQGHU�WKH�GLUHFWLRQ�RI�WKH�+HDOWK�DQG�
(QYLURQPHQW�6HFWRU�%RDUG�ZKRVH�7HFKQLFDO�&RPPLWWHH�(3&���KDV�WKH�
UHVSRQVLELOLW\�WR�

¦�DLG�HQTXLUHUV�WR�XQGHUVWDQG�WKH�WH[W�
¦�SUHVHQW�WR�WKH�UHVSRQVLEOH�LQWHUQDWLRQDO�FRPPLWWHH�DQ\�HQTXLULHV�RQ�
LQWHUSUHWDWLRQ��RU�SURSRVDOV�IRU�FKDQJH��DQG�NHHS�8.�LQWHUHVWV�LQIRUPHG�
¦�PRQLWRU�UHODWHG�LQWHUQDWLRQDO�DQG�(XURSHDQ�GHYHORSPHQWV�DQG�SURPXOJDWH�
WKHP�LQ�WKH�8.�

127( ,QWHUQDWLRQDO�DQG�(XURSHDQ�6WDQGDUGV��DV�ZHOO�DV�RYHUVHDV�VWDQGDUGV��DUH�DYDLODEOH�IURP�
&XVWRPHU�6HUYLFHV��%6,������&KLVZLFN�+LJK�5RDG��/RQGRQ��:���$/�

$�%ULWLVK�6WDQGDUG�GRHV�QRW�SXUSRUW�WR�LQFOXGH�DOO�WKH�QHFHVVDU\�SURYLVLRQV�RI�D�
FRQWUDFW��8VHUV�RI�%ULWLVK�6WDQGDUGV�DUH�UHVSRQVLEOH�IRU�WKHLU�FRUUHFW�DSSOLFDWLRQ�

&RPSOLDQFH�ZLWK�D�%ULWLVK�6WDQGDUG�GRHV�QRW�RI�LWVHOI�FRQIHU�LPPXQLW\�
IURP�OHJDO�REOLJDWLRQV�

6XPPDU\�RI�SDJHV
7KLV�GRFXPHQW�FRPSULVHV�D�IURQW�FRYHU��DQ�LQVLGH�IURQW�FRYHU��SDJHV�L�DQG�LL�WKH�
(1�WLWOH�SDJH��WKH�(1�IRUHZRUG��WKH ,62�IURQW�FRYHU��SDJHV�LL�WR�LY��SDJHV���WR���
DQG D EDFN FRYHU�
7KH�%6,�FRS\ULJKW�QRWLFH�GLVSOD\HG�WKURXJKRXW�WKLV�GRFXPHQW�LQGLFDWHV�ZKHQ�WKH�
GRFXPHQW�ZDV�ODVW�LVVXHG�
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'HVFUSWRUV��DFRXVWLFV��DXGLRPHWU\��DXGLRPHWHUV��FDOLEUDWLRQ��DXGLWRU\�WKUHVKROG��UHIHUHQFH�GDWD

(QJOLVK�YHUVLRQ

$FRXVWLFV�ð�5HIHUHQFH�]HUR�IRU�WKH�FDOLEUDWLRQ�RI�
DXGLRPHWULF�HTXLSPHQW�ð�3DUW����5HIHUHQFH�HTXLYDOHQW�
WKUHVKROG�IRUFH�OHYHOV�IRU�SXUH�WRQHV�DQG�ERQH�YLEUDWRUV
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$FRXVWLTXH�¦�=pUR�GH�UpIpUHQFH�SRXU�OªpWDORQQDJH�
GªpTXLSPHQWV�DXGLRPpWULTXHV�¦�3DUWLH����1LYHDX[�
GH�UpIpUHQFH�pTXLYDOHQWV�GH�IRUFH�OLPLQDLUH�SRXU�OHV�
YLEUDWHXUV�j�VRQV�SXUV�HW�OHV�RVVLYLEUDWHXUV�
�,62������������

$NXVWLN�¦�6WDQGDUG�%H]XJVSHJHO�I�U�GLH�
.DOLEULHUXQJ�DXGLRPHWULVFKHU�*HUlWH�¦�7HLO����
bTXLYDOHQWH�%H]XJV�6FKZHOOHQNUDIWSHJHO�I�U�UHLQH�
7|QH�XQG�.QRFKHQOHLWXQJVK|UHU
�,62������������

7KLV�(XURSHDQ�6WDQGDUG�ZDV�DSSURYHG�E\�&(1�RQ���'HFHPEHU������
&(1�PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�
5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ�6WDQGDUG�
WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG�ZLWKRXW�DQ\�DOWHUDWLRQ��8S�WR�GDWH�OLVWV�DQG�
ELEOLRJUDSKLFDO�UHIHUHQFHV�FRQFHUQLQJ�VXFK�QDWLRQDO�VWDQGDUGV�PD\�EH�REWDLQHG�
RQ�DSSOLFDWLRQ�WR�WKH�&HQWUDO�6HFUHWDULDW�RU�WR�DQ\�&(1�PHPEHU�
7KLV�(XURSHDQ�6WDQGDUG�H[LVWV�LQ�WKUHH�RIILFLDO�YHUVLRQV��(QJOLVK��)UHQFK��
*HUPDQ���$�YHUVLRQ�LQ�DQ\�RWKHU�ODQJXDJH�PDGH�E\�WUDQVODWLRQ�XQGHU�WKH�
UHVSRQVLELOLW\�RI�D�&(1�PHPEHU�LQWR�LWV�RZQ�ODQJXDJH�DQG�QRWLILHG�WR�WKH�
&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO�YHUVLRQV�
&(1�PHPEHUV�DUH�WKH�QDWLRQDO�VWDQGDUGV�ERGLHV�RI�$XVWULD��%HOJLXP��&]HFK�
5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��
/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG�
8QLWHG�.LQJGRP�

&(1

(XURSHDQ�&RPPLWWHH�IRU�6WDQGDUGL]DWLRQ
&RPLWp�(XURSpHQ�GH�1RUPDOLVDWLRQ
(XURSlLVFKHV�.RPLWHH�I�U�1RUPXQJ

&HQWUDO�6HFUHWDULDW��UXH�GH�6WDVVDUW�����%������%UXVVHOV

�������&(1�$OO�ULJKWV�RI�H[SORLWDWLRQ�LQ�DQ\�IRUP�DQG�E\�DQ\�PHDQV�UHVHUYHG�ZRUOGZLGH�IRU�&(1�QDWLRQDO
0HPEHUV� 5HI��1R��(1�,62������������(
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WKH�IROORZLQJ�FRXQWULHV�DUH�ERXQG�WR�LPSOHPHQW�WKLV�
(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP��&]HFK�
5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��
*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��
1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��
6ZLW]HUODQG�DQG�WKH�8QLWHG�.LQJGRP�

(QGRUVHPHQW�QRWLFH
7KH�WH[W�RI�WKH�,QWHUQDWLRQDO�6WDQGDUG�
,62������������KDV�EHHQ�DSSURYHG�E\�&(1�DV�D�
(XURSHDQ�6WDQGDUG�ZLWKRXW�DQ\�DOWHUDWLRQ�
127(��1RUPDWLYH�UHIHUHQFHV�WR�,QWHUQDWLRQDO�6WDQGDUGV�DUH�
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