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� PRDSDNT TO TGD RDSPONSHAKD HNTDRN@THON@K�(UROPD@N BOMMHTTDD @NZ
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7GHS (UROPD@N 6T@NC@RC X@S @PPROVDC AZ &(1 ON � 2BTOADR �����
&(1 MDMADRS @RD AOUNC TO BOMPKZ XHTG TGD &(1�&(1(/(& ,NTDRN@K
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BOKK@AOR@THON XHTG 7DBGNHB@K &OMMHTTDD 
&(1�7& ���� :@TDR @N@KZSHS� TGD 6DBRDT@RH@T OE
XGHBG HS GDKC AZ ',1�
7GHS (UROPD@N 6T@NC@RC SG@KK AD FHVDN TGD ST@TUS OE
@ N@THON@K ST@NC@RC� DHTGDR AZ PUAKHB@THON OE @N
HCDNTHB@K TDYT OR AZ DNCORSDMDNT� @T TGD K@TDST AZ 
$PRHK ����� @NC BONEKHBTHNF N@THON@K ST@NC@RCS SG@KK 
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%HOKOFHB@K TDSTS @RD SUHT@AKD EOR CDTDRMHNHNF TGD 
DEEDBT OE BGDMHB@K @NC PGZSHB@K P@R@MDTDRS ON TDST 
ORF@NHSMS UNCDR SPDBHEHB DYPDRHMDNT@K BONCHTHONS�
,N PRHNBHPKD� TGD MDTGOCS OE BGDMHB@K @N@KZSHS @RD 
NOT SUHT@AKD EOR CDTDRMHNHNF TGD AHOKOFHB@K DEEDBTS� 
7GDSD DEEDBTS B@N AD DNG@NBHNF OR HNGHAHTHNF� @NC 
B@N AD CDTDRMHNDC AZ TGD RD@BTHON OE TGD ORF@NHSMS� 
D�F� CD@TG� FROXTG� PROKHEDR@THON� MORPGOKOFHB@K� 
PGZSHOKOFHB@K @NC GHSTOKOFHB@K BG@NFDS� ,NGHAHTHNF 
DEEDBTS @RD TRHFFDRDC AZ TOYHB X@TDR BONSTHTUDNTS OR 
AZ OTGDR NOYHOUS HNEKUDNBDS�
(EEDBTS B@N RDEDR TO V@RHOUS KDVDKS� D�F� PROBDDCHNF
EROM �SUA�BDKKUK@R STRUBTURDS OR DN[ZMD SZSTDMS� 
BONBDRNHNF TGD XGOKD ORF@NHSM� @NC DVDNTU@KKZ TGD
SUPR@�ORF@NHSM OR BOMMUNHTZ KDVDK�
,N TGD BONTDYT OE TGHS P@RT OE ,62 ����� TOYHBHTZ HS TGD
@AHKHTZ OE @ SUAST@NBD TO DYDRT @ CDKDTDRHOUS DEEDBT ON
ORF@NHSMS OR AHOBDNOSDS CUD TO HTS BGDMHB@K 
PROPDRTHDS @NC HTS BONBDNTR@THON�
7GD CDKDTDRHOUS POTDNTH@K OE @ TOYHB SUAST@NBD B@N AD 
BOUNTDR@BTDC AZ TGD PROTDBTHVD POTDNTH@K OE TGD 
AHOKOFHB@K SZSTDM� EOR HNST@NBD AZ MDT@AOKHB 
CDTOYHEHB@THON @NC DYBRDTHON� 7GD @PP@RDNT TOYHBHTZ
MD@SUR@AKD HN TGD AHOKOFHB@K TDST HS TGD RDSUKT OE TGD 
HNTDR@BTHON ADTXDDN TGD SUAST@NBD @NC TGD 
AHOKOFHB@K SZSTDM�
$P@RT EROM TGD CHRDBT TOYHB DEEDBT OE OND OR MORD
X@TDR BONSTHTUDNTS� C@M@FHNF AHOKOFHB@K DEEDBTS B@N
AD DYDRTDC AZ TGD BOMAHNDC @BTHON OE @KK NOYHOUS 
SUAST@NBDS� D�F� AZ SUAST@NBDS XGHBG @RD NOT TOYHB 
;1= >1 AUT @EEDBT TGD BGDMHB@K OR PGZSHB@K PROPDRTHDS 
OE TGD MDCHUM @NC� BONSDQUDNTKZ� TGD KHVHNF
BONCHTHONS EOR TGD ORF@NHSMS� 7GHS @PPKHDS EOR 
HNST@NBD TO OYZFDN�CDPKDTHNF SUAST@NBDS� BOKOURDC
SUAST@NBDS OR TURAHC M@TTDR XGHBG RDCUBD KHFGT 
DYPOSURD� ,T @KSO HNBKUCDS NON�SUAST@NBD�RDK@TDC
DEEDBTS SUBG @S HMP@HRMDNT OR C@M@FD CUD TO
DYTRDMD TDMPDR@TURD�
%HOKOFHB@K TDSTS @KSO HNBKUCD TGOSD TDSTS XGHBG 
DY@MHND TGD DEEDBT OE ORF@NHSMS ON SUAST@NBDS� 
D�F� MHBROAH@K CDFR@C@THON STUCHDS�
7GD RDSUKTS OE TGD AHOKOFHB@K TDSTS RDEDR PRHM@RHKZ TO
TGD ORF@NHSMS USDC HN TGD TDST @NC TGD BONCHTHONS 
STHPUK@TDC HN TGD TDST PROBDCURD� $ G@RMEUK DEEDBT
ST@TDC AZ MD@NS OE ST@NC@RCH[DC TDSTS B@N IUSTHEZ 
BONBDRN TG@T @QU@THB ORF@NHSMS @NC AHOBDNOSDS 
MHFGT AD DNC@NFDRDC� 7GD RDSUKTS� GOXDVDR� CO NOT 
PDRMHT CHRDBT OR DYTR@POK@THVD BONBKUSHONS @S TO TGD 
OBBURRDNBD OE SHMHK@R DEEDBTS HN TGD @QU@THB 
DNVHRONMDNT� 7GHS @PPKHDS HN P@RTHBUK@R TO 
SUA�ORF@NHSM SZSTDMS� @S HMPORT@NT PROPDRTHDS @NC
PGZSHOKOFHB@K EUNBTHONS OE HNT@BT ORF@NHSMS 
�D�F� PROTDBTHVD HNTDFUMDNTS� RDP@HR MDBG@NHSMS� 
@RD RDMOVDC OR CD@BTHV@TDC�

,N PRHNBHPKD TGDRD HS NO ORF@NHSM @NC NO AHOBDNOSHS 
XGHBG B@N AD USDC TO TDST @KK TGD DEEDBTS ON TGD 
DBOSZSTDM POSSHAKD UNCDR TGD V@RHOUS BONSTDKK@THONS
OE @AHOTHB @NC AHOTHB BONCHTHONS� 2NKZ @ EDX ��MOCDK�� 
SPDBHDS RDPRDSDNTHNF RDKDV@NT DBOKOFHB@K EUNBTHONS
B@N AD TDSTDC HN PR@BTHBD�
%DSHCDS TGDSD EUNC@MDNT@K @NC PR@BTHB@K KHMHT@THONS 
HN TGD SDKDBTHON OE TDST ORF@NHSMS� TGD S@MPKD TO AD 
TDSTDC B@N @KSO POSD DYPDRHMDNT@K PROAKDMS ON
AHOTDSTHNF� :@TDRS� HN P@RTHBUK@R X@STD X@TDRS� @RD
BOMPKDY MHYTURDS @NC OETDN BONT@HN SP@RHNFKZ 
SOKUAKD� VOK@THKD� UNST@AKD� BOKOURDC SUAST@NBDS
@NC�OR SUSPDNCDC� SOMDTHMDS BOKKOHC@K� P@RTHBKDS� 
7GD BOMPKDYHTZ @NC GDTDROFDNDHTZ OE M@TDRH@KS FHVD
RHSD TO @ V@RHDTZ OE DYPDRHMDNT@K PROAKDMS XGDN
PDREORMHNF AHOTDSTS�
6PDBH@K PROAKDMS @RD RDK@TDC TO TGD HNST@AHKHTZ OE TGD 
TDST M@TDRH@K CUD TO RD@BTHONS @NC PROBDSSDS SUBG @S�

� PGZSHB@K �D�F� PG@SD SDP@R@THON� SDCHMDNT@THON� 
VOK@THKH[@THON� 
� BGDMHB@K �D�F� GZCROKZSHS� PGOTOCDFR@C@THON� 
PRDBHPHT@THON�  @NC�OR
� AHOKOFHB@K �D�F� AHOCDFR@C@THON�
AHOTR@NSEORM@THON� AHOKOFHB@K UPT@JD HN
ORF@NHSMS��

2TGDR PROAKDMS� DSPDBH@KKZ HE SPDBTROMDTRHB 
MD@SURDMDNTS @RD @PPKHDC� RDK@TD TO TURAHCHTZ @NC
BOKOUR�
7GHS P@RT OE ,62 ���� HS OND OE @ FROUP OE
,NTDRN@THON@K 6T@NC@RCS CD@KHNF XHTG TGD S@MPKHNF 
OE X@TDRS� ,T SGOUKC AD RD@C HN BONIUNBTHON XHTG TGD
OTGDR P@RTS @NC HN P@RTHBUK@R XHTG ,62 �������
,62 ������ @NC ,62 �������

	 #*67,
7GHS P@RT OE ,62 ���� FHVDS PR@BTHB@K FUHC@NBD ON
S@MPKHNF� PRDTRD@TMDNT� PDREORM@NBD @NC
DV@KU@THON OE X@TDRS HN TGD BONTDYT OE AHOTDSTHNF�
,NEORM@THON HS FHVDN ON GOX TO BOPD XHTG TGD
PROAKDMS EOR AHOTDSTHNF @RHSHNF EROM TGD N@TURD OE 
TGD X@TDR S@MPKD @NC TGD SUHT@AHKHTZ OE TGD TDST 
CDSHFN�
,T HS HNTDNCDC TO BONVDZ PR@BTHB@K DYPDRHDNBD 
BONBDRNHNF PRDB@UTHONS TO AD T@JDN AZ CDSBRHAHNF
MDTGOCS SUBBDSSEUKKZ PROVDN TO SOKVD OR TO
BHRBUMVDNT SOMD OE TGD DYPDRHMDNT@K PROAKDMS OE
AHOTDSTHNF OE X@TDRS�
5DEDRDNBD G@S ADDN M@CD @S E@R @S POSSHAKD TO 
DYHSTHNF ,NTDRN@THON@K 6T@NC@RCS @NC FUHCDKHNDS� 
,NEORM@THON T@JDN EROM PUAKHSGDC P@PDRS OR OR@K 
BOMMUNHB@THON HS UTHKH[DC @S XDKK�
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3RHM@RHKZ CD@KT XHTG @RD SUAST@NBD�RDK@TDC
PROAKDMS BONBDRNHNF S@MPKHNF� PRDTRD@TMDNT @NC
PRDP@R@THON OE X@TDR S@MPKDS EOR AHOTDSTHNF @NC
TRD@TMDNT OE S@MPKDS CURHNF TGD TDST� DSPDBH@KKZ
XGDN PDREORMHNF TDSTS XHTG X@TDRS @NC X@STD
X@TDRS BONT@HNHNF UNST@AKD OR RDMOV@AKD 
HNFRDCHDNTS� %@SHB PRHNBHPKDS OE QU@KHTZ @SSUR@NBD�
DV@KU@THON OE C@T@ @NC PRDSDNT@THON OE RDSUKTS @RD 
OUTKHNDC�
6PDBH@K DMPG@SHS HS K@HC ON DBOTOYHBOKOFHB@K TDSTHNF
XHTG ORF@NHSMS ��SHNFKD�SPDBHDS AHOTDSTS��� 6OMD 
ED@TURDS @CCRDSSDC HN TGHS FDNDR@K FUHC@NBD @PPKZ @S
XDKK TO AHOCDFR@C@THON @NC�OR AHO@BBUMUK@THON
STUCHDS @S E@R @S S@MPKHNF @NC S@MPKD PRDP@R@THONS 
@RD BONBDRNDC� 3RDP@R@THON OE POORKZ SOKUAKD 
SUAST@NBDS @NC TDSTHNF ADZONC TGD X@TDR�SOKUAHKHTZ 
KHMHT HS @KSO @CCRDSSDC�
7GHS P@RT OE ,62 ���� HS NOT @PPKHB@AKD TO 
A@BTDRHOKOFHB@K DY@MHN@THON OE X@TDR� $PPROPRH@TD
MDTGOCS @RD CDSBRHADC HN OTGDR ,NTDRN@THON@K 
6T@NC@RCS�


 �694(;0=, 9,-,9,5*,:
7GD EOKKOXHNF ST@NC@RCS BONT@HN PROVHSHONS XGHBG� 
TGROUFG RDEDRDNBD HN TGHS TDYT� BONSTHTUTD PROVHSHONS 
OE TGHS P@RT OE ,62 ����� $T TGD THMD OE PUAKHB@THON� 
TGD DCHTHONS HNCHB@TDC XDRD V@KHC� $KK ST@NC@RCS @RD 
SUAIDBT TO RDVHSHON� @NC P@RTHDS TO @FRDDMDNTS A@SDC 
ON TGHS P@RT OE ,62 ���� @RD DNBOUR@FDC TO
HNVDSTHF@TD TGD POSSHAHKHTZ OE @PPKZHNF TGD MOST 
RDBDNT DCHTHONS OE TGD ST@NC@RCS HNCHB@TDC ADKOX�
0DMADRS OE ,(& @NC ,62 M@HNT@HN RDFHSTDRS OE 
BURRDNTKZ V@KHC ,NTDRN@THON@K 6T@NC@RCS�
,62 ������������ )-?1= <@-75?D � &-8;7593 �
#-=? �� �@50-9/1 :9 ?41 ;=1>1=A-?5:9 -90 4-907593 
:2 >-8;71>� 
,62 ������������� )-?1= <@-75?D � &-8;7593 �
#-=? 	�� �@50-9/1 :9 >-8;7593 :2 B->?1 B-?1=>� 

� #(47305.
��	 �,5,9(3

7GD BGOHBD OE RDPRDSDNT@THVD S@MPKHNF POHNTS� 
ERDQUDNBZ OE S@MPKHNF� TZPD OE S@MPKDS T@JDN� DTB� HS
CDPDNCDNT ON TGD OAIDBTHVD OE TGD STUCZ� ,N FDNDR@K� 
TGD S@MPKHNF @PPRO@BG EOR BGDMHB@K @N@KZSHS HS 
BOMP@THAKD XHTG TGD PURPOSD OE AHOTDSTHNF�
6OMD TDSTS� GOXDVDR� RDQUHRD TGD X@TDR @NC X@STD 
X@TDR TO AD G@NCKDC @NC JDPT HN @ P@RTHBUK@R X@Z�
'DPDNCHNF ON TGD TZPD OE HNVDSTHF@THON �D�F� TOYHBHTZ 
OR AHOCDFR@C@THON TDSTS� @NC TGD X@Z TGD S@MPKDS 
@RD TO AD PROBDSSDC� HT HS NDBDSS@RZ TO CHVHCD @
S@MPKD HNTO CHEEDRDNT PORTHONS XGHBG @RD PRDSDRVDC
@NC�OR STORDC UNCDR CHEEDRDNT BONCHTHONS @NC
PROBDSSDC HN CHEEDRDNT X@ZS�

,E SDVDR@K S@MPKDS G@VD ADDN T@JDN �D�F� EROM 
CHEEDRDNT KOB@THONS OR @T SDVDR@K THMDS� TGDZ M@Z AD 
BOMAHNDC TO @BGHDVD FRD@TDR RDPRDSDNT@THVHTZ� 7GDSD 
S@MPKDS SGOUKC AD TGOROUFGKZ MHYDC @NC� HE 
NDBDSS@RZ� CHVHCDC HNTO SUAS@MPKDS� 7O OAT@HN 
SUAS@MPKDS OE DQU@K QU@KHTZ� HT SGOUKC AD DNSURDC
TG@T TGD AUKJ S@MPKD M@HNT@HNS GOMOFDNDHTZ CURHNF
TGD SUAS@MPKHNF PROBDSS� D�F� AZ BONTHNUOUS SG@JHNF
OR STHRRHNF� 7GHS GOKCS P@RTHBUK@RKZ HN TGD B@SD OE
TXO�PG@SD MHYTURDS� D�F� X@TDRS BONT@HNHNF
SUSPDNCDC P@RTHBKDS� @KF@K SUSPDNSHONS� ,T HS 
RDBOMMDNCDC TO USD BOOKHNF S@MPKHNF @PP@R@TUS 
XGDN SDVDR@K S@MPKDS T@JDN @T SDVDR@K THMDS @RD
BOMAHNDC�

��
 #(473,9:�=,::,3:�*65;(05,9:

7GD VOKUMD� SG@PD @NC M@TDRH@K OE TGD VDSSDKS @RD 
CDPDNCDNT ON TGD N@TURD OE TGD S@MPKD
�D�F� CDFR@C@AHKHTZ�ST@AHKHTZ�� TGD NUMADR OE
RDPKHB@TDS� TGD VOKUMD RDQUHRDC EOR TGDSD TDSTS @NC
TGD NDBDSSHTZ OE PRDSDRVHNF @NC STORHNF TGD S@MPKDS 
PRHOR TO EURTGDR PROBDSSHNF�
7GD THMD RDQUHRDC EOR ERDD[HNF @NC TG@XHNF SGOUKC
AD MHNHMH[DC AZ RDCUBHNF TGD S@MPKD VOKUMD� 
H�D� TGD SH[D OE TGD VDSSDK� ,N FDNDR@K HT HS @PPROPRH@TD 
TO USD OND�KHTRD VDSSDKS EOR ERDD[HNF� )OR TDSTS
RDQUHRHNF K@RFDR VOKUMDS� TGD S@MPKD SGOUKC AD 
CHVHCDC HNTO VDSSDKS GOKCHNF NOT MORD TG@N �� K�
7GD TOT@K S@MPKD VOKUMD T@JDN SGOUKC AD SUEEHBHDNT 
TO BOVDR @NZ SUPPKDMDNT@RZ OR RDPD@TDC TDSTHNF� 
5DM@HNHNF SUAS@MPKDS STORDC ERO[DN SDP@R@TDKZ 
SGOUKC AD S@VDC UNTHK TGD EHN@K DV@KU@THON G@S ADDN
M@CD�
7GD M@TDRH@K OE VDSSDKS SGOUKC AD BGDMHB@KKZ HNDRT� 
D@SHKZ BKD@NDC @NC RDSHST@NT TO GD@THNF @NC ERDD[HNF�
*K@SSX@RD� POKZDTGDND OR POKZTDTR@EKUORODTGDND
�37)(� VDSSDKS @RD RDBOMMDNCDC�

��� �03305. :;(;<: 6- *65;(05,9:

,T SGOUKC AD CDBHCDC XGDTGDR TGD BONT@HNDRS SGOUKC 
AD EHKKDC BOMPKDTDKZ TO TGD ARHM OR ONKZ P@RTH@KKZ� 
G@VHNF @N @HR SP@BD� AZ T@JHNF HNTO @BBOUNT TGD TZPD
OE S@MPKD� TGD PRDSDRV@THON MOCD @NC TGD AHOTDST
DNVHS@FDC�
3ROAKDMS RDK@TDC TO P@RTH@K EHKKHNF B@N AD�

� DNG@NBDC @FHT@THON CURHNF TR@NSPORT� KD@CHNF
TO ARD@JCOXN OE @FFRDF@TDC P@RTHBKDS 
� HNTDR@BTHON XHTG F@S PG@SD� KD@CHNF TO 
STRHPPHNF 
� OYHC@THON OE SUAST@NBDS� KD@CHNF D�F� TO 
PRDBHPHT@THON OE BOMPOUNCS OE GD@VZ MDT@KS�
3ROAKDMS RDK@TDC TO BOMPKDTD EHKKHNF B@N AD�
� OYZFDN CDPKDTHON� XHTG POSSHAKD CDBOMPOSHTHON� 
KD@CHNF TO EORM@THON OE TOYHB MDT@AOKHTDS 
�D�F� NHTRHTD� SUKEHCD� 
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