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1DWLRQDO�IRUHZRUG

7KLV�%ULWLVK�6WDQGDUG�UHSURGXFHV�YHUEDWLP�,(& ���������������DQG�
LPSOHPHQWV�LW�DV�WKH�8.�QDWLRQDO�VWDQGDUG��WR�SURYLGH�JXLGDQFH�IRU�WKRVH�
ZLVKLQJ�WR�VXSSO\�RU�RSHUDWH�PDLQV�VLJQDOOLQJ�HTXLSPHQW�
7KH�UHOHYDQW�VWDQGDUG�IRU�HTXLSPHQW�LQWHQGHG�IRU�RSHUDWLRQ�ZLWKLQ�(XURSH��
LQFOXGLQJ�WKH�8.��LV�(1 ��������ZKLFK�KDV�EHHQ�QRWLILHG�LQ�WKH�2IILFLDO�-RXUQDO�
RI�WKH�(XURSHDQ�8QLRQ�DV�DQ�(0&�VWDQGDUG��7KH�%ULWLVK�6WDQGDUG�
LPSOHPHQWDWLRQ�RI�WKH�(XURSHDQ�6WDQGDUG�LV�%6 (1 ���������ZKLFK�KDV�WKH�
VWDWXV�RI�WKH�8.�QDWLRQDO�VWDQGDUG��2WKHU�SDUWV�RI�%6 (1 ������DUH�LQ�
SUHSDUDWLRQ�
7KH�8.�SDUWLFLSDWLRQ�LQ�WKH�SUHSDUDWLRQ�RI�ERWK�VWDQGDUGV�ZDV�HQWUXVWHG�WR�
7HFKQLFDO�&RPPLWWHH�3(/������0DLQV�VLJQDOOLQJ��ZKLFK�KDV�WKH�UHVSRQVLELOLW\�WR�

¦�DLG�HQTXLUHUV�WR�XQGHUVWDQG�WKH�WH[W�
¦�SUHVHQW�WR�WKH�UHVSRQVLEOH�LQWHUQDWLRQDO�(XURSHDQ�FRPPLWWHH�DQ\�
HQTXLULHV�RQ�WKH�LQWHUSUHWDWLRQ��RU�SURSRVDOV�IRU�FKDQJH��DQG�NHHS�WKH�8.�
LQWHUHVWV�LQIRUPHG�
¦�PRQLWRU�UHODWHG�LQWHUQDWLRQDO�DQG�(XURSHDQ�GHYHORSPHQWV�DQG�
SURPXOJDWH�WKHP�LQ�WKH�8.�

$�OLVW�RI�RUJDQL]DWLRQV�UHSUHVHQWHG�RQ�WKLV�FRPPLWWHH�FDQ�EH�REWDLQHG�RQ�
UHTXHVW�WR�LWV�VHFUHWDU\�
)URP ��-DQXDU\ ������DOO�,(&�SXEOLFDWLRQV�KDYH�WKH�QXPEHU ������DGGHG�WR�
WKH�ROG�QXPEHU��)RU�LQVWDQFH��,(& �����KDV�EHHQ�UHQXPEHUHG�DV�,(& ���������
)RU�D�SHULRG�RI�WLPH�GXULQJ�WKH�FKDQJH�RYHU�IURP�RQH�QXPEHULQJ�V\VWHP�WR�WKH�
RWKHU��SXEOLFDWLRQV�PD\�FRQWDLQ�LGHQWLILHUV�IURP�ERWK�V\VWHPV�
7KLV�GRFXPHQW��%6�,(& �����������LV�RQH�RI�D�IDPLO\�RI�(0&�VWDQGDUGV�EHLQJ�
GHYHORSHG��)RU�WKH�ODWHVW�LQIRUPDWLRQ�SOHDVH�UHIHU�WR�WKH�%6,�6WDQGDUGV�
(OHFWURQLF�&DWDORJXH�ZKLFK�\RX�PD\�KDYH�RU�ZKLFK�FDQ�EH�IRXQG
DW� KWWS���ZZZ�EVL�RUJ�XN
&URVV�UHIHUHQFHV
7KH�%ULWLVK�6WDQGDUGV�ZKLFK�LPSOHPHQW�LQWHUQDWLRQDO�RU�(XURSHDQ�
SXEOLFDWLRQV�UHIHUUHG�WR�LQ�WKLV�GRFXPHQW�PD\�EH�IRXQG�LQ�WKH�%6,�6WDQGDUGV�
&DWDORJXH�XQGHU�WKH�VHFWLRQ�HQWLWOHG�§,QWHUQDWLRQDO�6WDQGDUGV�&RUUHVSRQGHQFH�
,QGH[¨��RU�E\�XVLQJ�WKH�§)LQG¨�IDFLOLW\�RI�WKH�%6,�6WDQGDUGV�(OHFWURQLF�
&DWDORJXH�
$�%ULWLVK�6WDQGDUG�GRHV�QRW�SXUSRUW�WR�LQFOXGH�DOO�WKH�QHFHVVDU\�SURYLVLRQV�RI�
D�FRQWUDFW��8VHUV�RI�%ULWLVK�6WDQGDUGV�DUH�UHVSRQVLEOH�IRU�WKHLU�FRUUHFW�
DSSOLFDWLRQ�
&RPSOLDQFH�ZLWK�D�%ULWLVK�6WDQGDUG�GRHV�QRW�RI�LWVHOI�FRQIHU�LPPXQLW\�
IURP�OHJDO�REOLJDWLRQV�
6XPPDU\�RI�SDJHV
7KLV�GRFXPHQW�FRPSULVHV�D�IURQW�FRYHU��DQ�LQVLGH�IURQW�FRYHU��WKH ,(&�WLWOH�
SDJH��SDJH�LL��SDJHV ��WR ����DQ�LQVLGH�EDFN�FRYHU�DQG�D�EDFN�FRYHU�
7KH�%6,�FRS\ULJKW�QRWLFH�GLVSOD\HG�LQ�WKLV�GRFXPHQW�LQGLFDWHV�ZKHQ�WKH�
GRFXPHQW�ZDV�ODVW�LVVXHG���

$PHQGPHQWV�LVVXHG�VLQFH�SXEOLFDWLRQ

$PG��1R� 'DWH &RPPHQWV

����� )HEUXDU\�
����

&KDQJHV�WR�QDWLRQDO�IRUHZRUG�RQO\
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&RQWHQWV

3DJH
,QWURGXFWLRQ �
� 6FRSH �
� 1RUPDWLYH�UHIHUHQFHV �
� *HQHUDO �
� 'HILQLWLRQV �
� )UHTXHQF\�EDQGV��,78�UHJLRQ ��RQO\� �
� 7UDQVPLWWHU�RXWSXW�VLJQDO�YROWDJH �
� 'LVWXUEDQFH�DQG�LQWHUIHUHQFH�OLPLWV �
� 7HVW�FRQGLWLRQV �
� ,QDGYHUWHQW�RSHUDWLRQ �
$QQH[�$��QRUPDWLYH��0HDVXUHPHQW�RI�RXWSXW�VLJQDO�OHYHOV�DQG�
FRQGXFWHG�LQWHUIHUHQFH�OHYHOV �� N+]�WR �� 0+]� ��
$QQH[�%��LQIRUPDWLYH��%DVLV�RI�WKH�DUWLILFLDO�PDLQV�QHWZRUN�
IRU�WKH�PHDVXUHPHQW�RI�RXWSXW�VLJQDOV�DW�IUHTXHQFLHV�EHORZ � N+] ��
)LJXUH���¦�0HDVXUHPHQW�RI�RXWSXW�OHYHOV�LQ�WKH
EDQG � N+]�WR � N+]��GLIIHUHQWLDO�PRGH� �
)LJXUH���¦�0HDVXUHPHQW�RI�RXWSXW�OHYHOV�LQ�WKH
EDQG � N+]�WR � N+]��FRPPRQ�PRGH� �
)LJXUH���¦�0HDVXUHPHQW�RI�VSHFWUDO�EDQGZLGWK �
)LJXUH���¦�0HDVXULQJ�DUUDQJHPHQW�IRU�HTXLSPHQW
ZKRVH�RSHUDWLRQ�LV�GHSHQGHQW�RQ�WKH�WUDQVPLWWHU�EHLQJ�LQ�FLUFXLW �
)LJXUH���¦�$UWLILFLDO�PDLQV�QHWZRUN � N+]�WR � N+] ��
)LJXUH���¦�,GHDOL]HG�HTXLYDOHQW�FLUFXLW�PRGHO�¦�'87�SRUW�LPSHGDQFH ��
7DEOH���¦�/LPLWV�RI�PDLQV�WHUPLQDO�LQWHUIHUHQFH�YROWDJH
LQ�WKH�IUHTXHQF\�UDQJH ���� 0+]�WR �� 0+] �
7DEOH���¦�/LPLWV�RI�UDGLDWHG�LQWHUIHUHQFH�ILHOG�VWUHQJWK�LQ�WKH
IUHTXHQF\�UDQJH �� 0+]�WR � ��� 0+]�DW�D�WHVW�GLVWDQFH�RI �� P �
7DEOH���¦�/LPLWV�RI�GLVWXUEDQFH �
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,QWURGXFWLRQ
7KLV�VWDQGDUG�LV�SDUW�RI�WKH�,(& ������VHULHV��
DFFRUGLQJ�WR�WKH�IROORZLQJ�VWUXFWXUH�

¦�3DUW ���*HQHUDO�¦�*HQHUDO�FRQVLGHUDWLRQ�
�LQWURGXFWLRQ� IXQGDPHQWDO�SULQFLSOHV��¦�
'HILQLWLRQV��WHUPLQRORJ\�
¦�3DUW ���(QYLURQPHQW�¦�'HVFULSWLRQ�RI�WKH�
HQYLURQPHQW�¦�&ODVVLILFDWLRQ�RI�WKH�
HQYLURQPHQW ¦�&RPSDWLELOLW\�OHYHOV�
¦�3DUW ���/LPLWV�¦�(PLVVLRQ�OLPLWV�¦�,PPXQLW\�
OLPLWV��LQ�VR�IDU�DV�WKH\�GR�QRW�IDOO�XQGHU�WKH�
UHVSRQVLELOLW\�RI�WKH�SURGXFW�FRPPLWWHHV��
¦�3DUW ���7HVWLQJ�DQG�PHDVXUHPHQW�
WHFKQLTXHV ¦�0HDVXUHPHQW�WHFKQLTXHV�¦�
7HVWLQJ�WHFKQLTXHV�
¦�3DUW ���,QVWDOODWLRQ�DQG�PLWLJDWLRQ�
JXLGHOLQHV ¦�,QVWDOODWLRQ�JXLGHOLQHV�¦�
0LWLJDWLRQ�PHWKRGV�DQG�GHYLFHV�
¦�3DUW ���*HQHULF�VWDQGDUGV�
¦�3DUW ���0LVFHOODQHRXV�

(DFK�SDUW�LV�IXUWKHU�VXEGLYLGHG�LQWR�VHFWLRQV�ZKLFK�
DUH�WR�EH�SXEOLVKHG�HLWKHU�DV�LQWHUQDWLRQDO�
VWDQGDUGV�RU�DV�WHFKQLFDO�UHSRUWV�
7KLV�VHFWLRQ�LV�DQ�LQWHUQDWLRQDO�VWDQGDUG�ZKLFK�
JLYHV�UHTXLUHPHQWV�UHODWHG�WR�HPLVVLRQ�OHYHOV��
IUHTXHQF\�EDQGV�DQG�HOHFWURPDJQHWLF�GLVWXUEDQFH�
OHYHOV�IRU�VLJQDOOLQJ�RQ�ORZ�YROWDJH�HOHFWULFDO�
LQVWDOODWLRQV�

��6FRSH
7KLV�VHFWLRQ�RI�,(& ��������DSSOLHV�WR�HOHFWULFDO�
HTXLSPHQW�XVLQJ�VLJQDOV�LQ�WKH�IUHTXHQF\�UDQJH�
IURP � N+]�XS�WR ��� N+]�WR�WUDQVPLW�LQIRUPDWLRQ�
RQ�ORZ�YROWDJH�HOHFWULFDO�LQVWDOODWLRQV��HLWKHU�RQ�WKH�
SXEOLF�VXSSO\�V\VWHP�RU�ZLWKLQ�FXVWRPHUVª�SUHPLVHV�
,W�VSHFLILHV�IUHTXHQF\�EDQGV�DOORFDWHG�WR�GLIIHUHQW�
DSSOLFDWLRQV��ZKHUH�DSSURSULDWH���OLPLWV�IRU�WKH�
WHUPLQDO�RXWSXW�YROWDJH�LQ�WKH�RSHUDWLQJ�EDQG�DQG�
OLPLWV�IRU�FRQGXFWHG�DQG�UDGLDWHG�GLVWXUEDQFH��,W�
DOVR�JLYHV�WKH�PHWKRGV�RI�PHDVXUHPHQW�
,W�VSHFLILHV�GLVWXUEDQFH�OLPLWV�LQ�WKH�IUHTXHQF\�
UDQJH�IURP � N+]�XS�WR ��� *+]�
,W�GRHV�QRW�VSHFLI\�WKH�VLJQDO�PRGXODWLRQ�PHWKRGV�
QRU�WKH�FRGLQJ�PHWKRGV��QRU�IXQFWLRQDO�IHDWXUHV�
(QYLURQPHQWDO�UHTXLUHPHQWV�DQG�WHVWV�DUH�QRW�
LQFOXGHG�
127( &RPSOLDQFH�ZLWK�WKLV�VWDQGDUG�GRHV�QRW�LPSO\�
SHUPLVVLRQ�WR�HVWDEOLVK�FRPPXQLFDWLRQV�ZLWK�ORFDWLRQV�RXWVLGH�
WKH�FXVWRPHUªV�LQVWDOODWLRQ�RU�ZLWK�RWKHU�FXVWRPHUV�WKURXJK�WKH�
SXEOLF�VXSSO\�V\VWHP�ZKHUH�WKLV�ZRXOG�RWKHUZLVH�QRW�EH�DOORZHG�

��1RUPDWLYH�UHIHUHQFHV
7KH�IROORZLQJ�QRUPDWLYH�GRFXPHQWV�FRQWDLQ�
SURYLVLRQV�ZKLFK��WKURXJK�UHIHUHQFH�LQ�WKLV�WH[W��
FRQVWLWXWH�SURYLVLRQV�RI�WKLV�VHFWLRQ�RI�,(& ���������
$W�WKH�WLPH�RI�SXEOLFDWLRQ��WKH�HGLWLRQV�LQGLFDWHG�
ZHUH�YDOLG��$OO�QRUPDWLYH�GRFXPHQWV�DUH�VXEMHFW�WR�
UHYLVLRQ��DQG�SDUWLHV�WR�DJUHHPHQWV�EDVHG�RQ�WKLV�
VHFWLRQ�RI�,(& ��������DUH�HQFRXUDJHG�WR�
LQYHVWLJDWH�WKH�SRVVLELOLW\�RI�DSSO\LQJ�WKH�PRVW�
UHFHQW�HGLWLRQV�RI�WKH�QRUPDWLYH�GRFXPHQWV�
LQGLFDWHG�EHORZ��0HPEHUV�RI�,(&�DQG�,62�PDLQWDLQ�
UHJLVWHUV�RI�FXUUHQWO\�YDOLG�,QWHUQDWLRQDO�6WDQGDUGV�
,(& ����������������,QWHUQDWLRQDO�(OHFWURWHFKQLFDO�
9RFDEXODU\��,(9��¦�&KDSWHU ����5DGLR�
FRPPXQLFDWLRQV��
,(& �����������������,QWHUQDWLRQDO�
(OHFWURWHFKQLFDO�9RFDEXODU\��,(9��¦�
&KDSWHU ���� (OHFWUR�PDJQHWLF�FRPSDWLELOLW\��
&,635 ���������/LPLWV�DQG�PHWKRGV�RI�
PHDVXUHPHQW�RI�UDGLR�GLVWXUEDQFH�FKDUDFWHULVWLFV�RI�
HOHFWULFDO�PRWRU�RSHUDWHG�DQG�WKHUPDO�DSSOLDQFHV�IRU�
KRXVHKROG�DQG�VLPLODU�SXUSRVHV��HOHFWULF�WRROV�DQG�
HOHFWULF�DSSDUDWXV��
&,635 �����������6SHFLILFDWLRQ�IRU�UDGLR�
GLVWXUEDQFH�DQG�LPPXQLW\�PHDVXULQJ�DSSDUDWXV�
DQG�PHWKRGV�¦�3DUW ���5DGLR�GLVWXUEDQFH�DQG�
LPPXQLW\�PHDVXULQJ�DSSDUDWXV��
&,635 �����������6SHFLILFDWLRQ�IRU�UDGLR�
GLVWXUEDQFH�DQG�LPPXQLW\�PHDVXULQJ�DSSDUDWXV�
DQG�PHWKRGV�¦�3DUW ���0HWKRGV�RI�PHDVXUHPHQW�RI�
GLVWXUEDQFHV�DQG�LPPXQLW\��
&,635 ���������/LPLWV�DQG�PHWKRGV�RI�
PHDVXUHPHQW�RI�UDGLR�GLVWXUEDQFH�FKDUDFWHULVWLFV�RI�
LQIRUPDWLRQ�WHFKQRORJ\�HTXLSPHQW��

��*HQHUDO
7KH�REMHFWV�RI�WKLV�VHFWLRQ�DUH�WZRIROG�

¦�WR�SUHYHQW�LQWHUIHUHQFH�E\�PDLQV�VLJQDOOLQJ�
HTXLSPHQW�WR�UDGLRFRPPXQLFDWLRQV�VHUYLFHV�DQG�
RWKHU�HTXLSPHQW�FRQQHFWHG�WR�WKH�QHWZRUN�
¦�WR�OLPLW�PXWXDO�LQWHUIHUHQFH�EHWZHHQ�GLIIHULQJ�
PDLQV�VLJQDOOLQJ�HTXLSPHQWV�FRQQHFWHG�WR�WKH�
VDPH�HOHFWULFDO�QHWZRUN�
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:LWK�UHJDUG�WR�WKH�IRUPHU�REMHFW�DQG�DERYH ��� N+]��
OLPLWV�IRU�PD[LPXP�RXWSXW�WHUPLQDO�YROWDJH�IRU�
KRXVHKROG�HTXLSPHQW�DUH�JLYHQ�LQ�&,635 ����DQG�
IRU�LQIRUPDWLRQ�WHFKQRORJ\�HTXLSPHQW�DUH�JLYHQ�LQ�
&,635 ����1HLWKHU�RI�WKHVH�VSHFLILFDOO\�DSSO\�WR�
PDLQV�VLJQDOOLQJ�HTXLSPHQW��EXW�WKH\�KDYH�EHHQ�
XVHG�DV�JXLGDQFH�IRU�WKH�PD[LPXP�RXWSXW�OHYHOV�
VSHFLILHG�LQ�WKLV�VHFWLRQ��+RZHYHU��LW�VKRXOG�EH�
SRLQWHG�RXW�WKDW�WKH�&,635�LV�FRQFHUQHG�ZLWK�
LQYROXQWDU\�HPLVVLRQV�ZKHUHDV�PDLQV�VLJQDOOLQJ�LV�
GHOLEHUDWH�HPLVVLRQ�DQG��ZLWK�VRPH�PHWKRGV�RI�
VLJQDOOLQJ��WKH�VLJQDO�OHYHO�QHHGV�WR�EH�DERYH�WKH�
SRVVLEOH�QRLVH�OHYHO�LQ�RUGHU�WR�DFKLHYH�VLJQDOOLQJ�
VXFFHVV�
%HORZ ��� N+]��WKHUH�LV�QR�JXLGDQFH�DQG�WKH�YDOXHV�
VSHFLILHG�DUH�FRQVLGHUHG�DSSURSULDWH�DQG�FRQVLVWHQW�
ZLWK�WKH�&,635�SULQFLSOHV��$QRWKHU�IDFWRU�DW�DQ\�
IUHTXHQF\�EDQG�LV�WKDW�WKHUH�PD\�EH��LQ�VRPH�
FRXQWULHV��UHJXODWRU\�JXLGHOLQHV�IRU�PD[LPXP�
HPLVVLRQ�OHYHOV�IRU�VLJQDOOLQJ�ZKLFK�PXVW�EH�
REVHUYHG�
:LWK�UHJDUG�WR�WKH�ODWWHU�REMHFW��WKUHH�FODVVHV�RI�
WHFKQLTXH�PD\�EH�XVHG�WR�OLPLW�PXWXDO�LQWHUIHUHQFH�
EHWZHHQ�GLIIHUHQW�VLJQDOOLQJ�V\VWHPV�

D��SK\VLFDO�VHSDUDWLRQ��VHSDUDWLRQ�E\�PHDQV�RI�
ILOWHUV�WR�OLPLW�LQWHUFKDQJH�RI�HPLVVLRQV��RU�
GLIIHUHQWLDO�VLJQDO�LQMHFWLRQ�V\VWHPV�
E��VHSDUDWLRQ�E\�IUHTXHQF\�EDQGV�DOORFDWHG�WR�
GLIIHUHQW�W\SHV�RI�DSSOLFDWLRQ�
F��DJUHHPHQW�WR�D�FRPPRQ�SURWRFRO��ZLWK�
LGHQWLILHG�DQG�VHSDUDWH�DGGUHVVLQJ�PHFKDQLVPV�
IRU�GLIIHUHQW�DSSOLFDWLRQV�WR�DYRLG�FRQWHQWLRQ�

7KH�JHQHUDO�UXOHV�IRU�WKH�DVVLJQPHQW�DQG�XVH�RI�
IUHTXHQFLHV�LQ�WKH�UDQJH�IURP � N+]�WR���� *+]�E\�
UDGLRFRPPXQLFDWLRQ�VHUYLFHV�DQG�GHILQLWLRQV�RI�
WKHVH�VHUYLFHV�DUH�VSHFLILHG�LQ�WKH�,78�UDGLR�
UHJXODWLRQV�ZKLFK�FRQWDLQ�D�WDEOH�RI�IUHTXHQF\�
DOORFDWLRQV��7KLV�VWDQGDUG�WDNHV�WKHVH�DOORFDWLRQV�
LQWR�DFFRXQW�ZKHUH�LW�GHILQHV�IUHTXHQF\�EDQGV�IRU�
GLIIHUHQW�DSSOLFDWLRQV��LQ�RUGHU�WR�DYRLG�
GLVWXUEDQFHV�WR�UDGLRWHOHFRPPXQLFDWLRQV�VHUYLFHV��
+RZHYHU��LQ�WKH�HYHQW�RI�DFWXDO�GLVWXUEDQFH�EHLQJ�
FDXVHG��WKHQ�DGGLWLRQDO�SUHFDXWLRQV�ZLOO�QHHG�WR�EH�
DSSOLHG��7KH�,78�UHJXODWLRQV�VSHFLI\�WKUHH�UHJLRQV��
DQG�IUHTXHQF\�DOORFDWLRQV�YDU\�EHWZHHQ�WKHVH�
UHJLRQV�
:KHUH�UHTXLUHPHQWV�LQ�VSHFLILF�UHJLRQV�KDYLQJ�
HTXLSPHQW�ZLWKLQ�WKH�VFRSH�RI�WKLV�VHFWLRQ�DUH�
NQRZQ�WR�GLIIHU�IURP�YDOXHV�VWDWHG��WKLV�LV�UHFRUGHG�
E\�PHDQV�RI�D�QRWH��DV�LQ�FODXVH ����+RZHYHU��
RPLVVLRQ�RI�VXFK�D�QRWH�GRHV�QRW�LPSO\�WKDW�
IUHTXHQF\�EDQGV��RXWSXW�YROWDJHV��RU�FRQGXFWHG�RU�
UDGLDWHG�GLVWXUEDQFH�YDOXHV�VWDWHG�DUH�QHFHVVDULO\�
DFFHSWDEOH�LQ�WKHVH�UHJLRQV�

,Q�,78�UHJLRQ ���$0�EURDGFDVWLQJ�EDQGV�EHJLQ�
DERYH ����� N+]��DQG�WR�RSWLPLVH�WKH�XVH�RI�WKH�
UDQJH�LQ�ZKLFK�PDLQV�VLJQDOOLQJ�LV�DOORZHG��DQG�
WDNLQJ�LQWR�DFFRXQW�WKDW�WKHUH�LV�QR�SURWRFRO�FRPPRQ�
WR�HOHFWULFLW\�VXSSOLHU�DQG�FXVWRPHU�DSSOLFDWLRQV��
WKH�&(1(/(&�FRXQWULHV�KDYH�DGRSWHG�WKH�DSSURDFK�
RI�E��DQG�KDYH�DJUHHG�VHSDUDWH�IUHTXHQF\�EDQGV�IRU�
VXSSOLHU�FXVWRPHU�XVH��$OO�FODXVHV�RI�WKLV�VHFWLRQ�
WKHUHIRUH�DSSO\��DQG�FDUH�LV�UHTXLUHG�ZLWK�RXW�RI�
EDQG�HPLVVLRQV�ZLWKLQ�WKH�EDQG�V��DYDLODEOH�IRU�
RWKHU�HTXLSPHQW�LQ�RUGHU�WR�OLPLW�WKH�SRVVLELOLW\�RI�
PXWXDO�LQWHUIHUHQFH�
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