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)25(:25'

�� 7KH�,(&��,QWHUQDWLRQDO�(OHFWURWHFKQLFDO�&RPPLVVLRQ��LV�D�ZRUOGZLGH�RUJDQL]DWLRQ�IRU�VWDQGDUGL]DWLRQ�FRPSULVLQJ
DOO� QDWLRQDO� HOHFWURWHFKQLFDO� FRPPLWWHHV� �,(&� 1DWLRQDO� &RPPLWWHHV��� 7KH� REMHFW� RI� WKH� ,(&� LV� WR� SURPRWH
LQWHUQDWLRQDO�FR�RSHUDWLRQ�RQ�DOO�TXHVWLRQV�FRQFHUQLQJ�VWDQGDUGL]DWLRQ� LQ� WKH�HOHFWULFDO�DQG�HOHFWURQLF� ILHOGV��7R
WKLV� HQG� DQG� LQ� DGGLWLRQ� WR� RWKHU� DFWLYLWLHV�� WKH� ,(&� SXEOLVKHV� ,QWHUQDWLRQDO� 6WDQGDUGV�� 7KHLU� SUHSDUDWLRQ� LV
HQWUXVWHG� WR� WHFKQLFDO� FRPPLWWHHV�� DQ\� ,(&� 1DWLRQDO� &RPPLWWHH� LQWHUHVWHG� LQ� WKH� VXEMHFW� GHDOW� ZLWK� PD\
SDUWLFLSDWH� LQ� WKLV� SUHSDUDWRU\� ZRUN�� ,QWHUQDWLRQDO�� JRYHUQPHQWDO� DQG� QRQ�JRYHUQPHQWDO� RUJDQL]DWLRQV� OLDLVLQJ
ZLWK� WKH� ,(&� DOVR� SDUWLFLSDWH� LQ� WKLV� SUHSDUDWLRQ�� 7KH� ,(&� FROODERUDWHV� FORVHO\� ZLWK� WKH� ,QWHUQDWLRQDO
2UJDQL]DWLRQ� IRU� 6WDQGDUGL]DWLRQ� �,62�� LQ� DFFRUGDQFH� ZLWK� FRQGLWLRQV� GHWHUPLQHG� E\� DJUHHPHQW� EHWZHHQ� WKH
WZR�RUJDQL]DWLRQV�

�� 7KH� IRUPDO� GHFLVLRQV� RU� DJUHHPHQWV� RI� WKH� ,(&� RQ� WHFKQLFDO� PDWWHUV� H[SUHVV�� DV� QHDUO\� DV� SRVVLEOH�� DQ
LQWHUQDWLRQDO�FRQVHQVXV�RI�RSLQLRQ�RQ� WKH� UHOHYDQW�VXEMHFWV�VLQFH�HDFK� WHFKQLFDO�FRPPLWWHH�KDV� UHSUHVHQWDWLRQ
IURP�DOO�LQWHUHVWHG�1DWLRQDO�&RPPLWWHHV�

�� 7KH�GRFXPHQWV�SURGXFHG�KDYH�WKH�IRUP�RI�UHFRPPHQGDWLRQV�IRU�LQWHUQDWLRQDO�XVH�DQG�DUH�SXEOLVKHG�LQ�WKH�IRUP
RI� VWDQGDUGV�� WHFKQLFDO� VSHFLILFDWLRQV�� WHFKQLFDO� UHSRUWV� RU� JXLGHV� DQG� WKH\� DUH� DFFHSWHG� E\� WKH� 1DWLRQDO
&RPPLWWHHV�LQ�WKDW�VHQVH�

���� ,Q� RUGHU� WR� SURPRWH� LQWHUQDWLRQDO� XQLILFDWLRQ�� ,(&� 1DWLRQDO� &RPPLWWHHV� XQGHUWDNH� WR� DSSO\� ,(&� ,QWHUQDWLRQDO
6WDQGDUGV� WUDQVSDUHQWO\� WR� WKH� PD[LPXP� H[WHQW� SRVVLEOH� LQ� WKHLU� QDWLRQDO� DQG� UHJLRQDO� VWDQGDUGV�� $Q\
GLYHUJHQFH� EHWZHHQ� WKH� ,(&� 6WDQGDUG� DQG� WKH� FRUUHVSRQGLQJ� QDWLRQDO� RU� UHJLRQDO� VWDQGDUG� VKDOO� EH� FOHDUO\
LQGLFDWHG�LQ�WKH�ODWWHU�

���� 7KH� ,(&� SURYLGHV� QR�PDUNLQJ� SURFHGXUH� WR� LQGLFDWH� LWV� DSSURYDO� DQG� FDQQRW� EH� UHQGHUHG� UHVSRQVLEOH� IRU� DQ\
HTXLSPHQW�GHFODUHG�WR�EH�LQ�FRQIRUPLW\�ZLWK�RQH�RI�LWV�VWDQGDUGV�

���� $WWHQWLRQ�LV�GUDZQ�WR�WKH�SRVVLELOLW\�WKDW�VRPH�RI�WKH�HOHPHQWV�RI�WKLV�,QWHUQDWLRQDO�6WDQGDUG�PD\�EH�WKH�VXEMHFW
RI�SDWHQW�ULJKWV��7KH�,(&�VKDOO�QRW�EH�KHOG�UHVSRQVLEOH�IRU�LGHQWLI\LQJ�DQ\�RU�DOO�VXFK�SDWHQW�ULJKWV�

,QWHUQDWLRQDO� 6WDQGDUG� ,(&� ������ KDV� EHHQ� SUHSDUHG� E\� ,(&� WHFKQLFDO� FRPPLWWHH� ���
'HSHQGDELOLW\

7KH�WH[W�RI�WKLV�VWDQGDUG�LV�EDVHG�RQ�WKH�IROORZLQJ�GRFXPHQWV�

)',6 5HSRUW�RQ�YRWLQJ

�������)',6 �������59'

)XOO� LQIRUPDWLRQ�RQ� WKH�YRWLQJ� IRU� WKH�DSSURYDO�RI� WKLV�VWDQGDUG�FDQ�EH� IRXQG� LQ� WKH� UHSRUW�RQ
YRWLQJ�LQGLFDWHG�LQ�WKH�DERYH�WDEOH�

7KLV�SXEOLFDWLRQ�KDV�EHHQ�GUDIWHG�LQ�DFFRUGDQFH�ZLWK�WKH�,62�,(&�'LUHFWLYHV��3DUW���

$QQH[HV�$�DQG�%�DUH�IRU�LQIRUPDWLRQ�RQO\�

7KH� FRPPLWWHH� KDV� GHFLGHG� WKDW� WKH� FRQWHQWV� RI� WKLV� SXEOLFDWLRQ� ZLOO� UHPDLQ� XQFKDQJHG
XQWLO�������$W�WKLV�GDWH��WKH�SXEOLFDWLRQ�ZLOO�EH

� UHFRQILUPHG�

� ZLWKGUDZQ�

� UHSODFHG�E\�D�UHYLVHG�HGLWLRQ��RU

� DPHQGHG�
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'HSHQGDELOLW\� LV� WKH� FROOHFWLYH� WHUP� XVHG� WR� GHVFULEH� WKH� DYDLODELOLW\� SHUIRUPDQFH� DQG� LWV
LQIOXHQFLQJ� IDFWRUV�� UHOLDELOLW\� SHUIRUPDQFH�� PDLQWDLQDELOLW\� SHUIRUPDQFH� DQG� PDLQWHQDQFH
VXSSRUW� SHUIRUPDQFH�� ,(&� �������� SURYLGHV� JXLGDQFH� RQ� WKH� HOHPHQWV� DQG� WDVNV� WR� EH
LQFOXGHG� LQ�D�FRPSUHKHQVLYH�GHSHQGDELOLW\�SURJUDPPH��0RUH�GHWDLOHG�JXLGDQFH�RQ� WKH�VRIWZDUH
DVSHFWV� RI� D� GHSHQGDELOLW\� SURJUDPPH� LV� FRQWDLQHG� LQ� ,(&� ����������� 7KLV� ,QWHUQDWLRQDO
6WDQGDUG� LV� LQWHQGHG� WR�VXSSRUW� ,(&�����������E\�SURYLGLQJ�JXLGDQFH�RQ� WKH�DFKLHYHPHQW�RI
VRIWZDUH�GHSHQGDELOLW\�LQ�WKH�FRQWH[W�RI�VRIWZDUH�OLIH�F\FOH�SURFHVVHV�ZKLFK�IRUP�WKH�EDVLV�IRU
PDQ\� VRIWZDUH� VWDQGDUGV�� 7KLV� JXLGH� LGHQWLILHV� VRIWZDUH� OLIH�F\FOH� SURFHVV� DFWLYLWLHV� WKDW�ZLOO
KHOS� DFKLHYH� GHSHQGDEOH� VRIWZDUH� �L�H�� VRIWZDUH� WKDW� UHOLDEO\� SHUIRUPV� DFFRUGLQJ� WR� UHTXLUH�
PHQWV���$�IXOO�GHVFULSWLRQ�RI�WKH�VRIWZDUH�OLIH�F\FOH�SURFHVVHV�DQG�WKH�IUDPHZRUN�WKH\�SURYLGH
WR�UHSUHVHQW�WKH�VRIWZDUH�OLIH�F\FOH�IURP�VRIWZDUH�DFTXLVLWLRQ�WKURXJK�WR�VRIWZDUH�PDLQWHQDQFH
LV�SURYLGHG�LQ�,62�,(&�������

7KH�VRIWZDUH�DFWLYLWLHV�DUH�UHODWHG�WR�WKH�YDULRXV�VRIWZDUH�OLIH�F\FOH�SURFHVVHV��$�VRIWZDUH�OLIH
F\FOH�SURFHVV�LV�D�VHW�RI�SODQQHG�DFWLYLWLHV��LQFOXGLQJ�UHTXLUHPHQW�VSHFLILFDWLRQV��SHUIRUPHG�WR
DFKLHYH� WKH�VWDWHG�REMHFWLYH�RI�D�VRIWZDUH�SURMHFW��7KLV�JXLGH�ZLOO� IDFLOLWDWH� WKH� LGHQWLILFDWLRQ�DQG
LPSOHPHQWDWLRQ�RI�WKRVH�OLIH�F\FOH�DFWLYLWLHV�WKDW�KDYH�D�EHDULQJ�RQ�VRIWZDUH�GHSHQGDELOLW\�
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�� 6FRSH

7KLV� ,QWHUQDWLRQDO� 6WDQGDUG� SURYLGHV� JXLGDQFH� RQ� WKRVH� DVSHFWV� RI� VRIWZDUH� OLIH�F\FOH
DFWLYLWLHV� WKDW�KDYH�D�EHDULQJ�RQ� WKH�DFKLHYHPHQW�RI�GHSHQGDEOH�VRIWZDUH��7KH�VRIWZDUH� OLIH�
F\FOH� DFWLYLWLHV� DUH� GHILQHG� LQ� WKH� FRQWH[W� RI� VRIWZDUH� OLIH�F\FOH� SURFHVVHV�� 7KLV� JXLGH� LV
LQWHQGHG�WR�EH�XVHG�WR�VXSSRUW�,(&�����������

7KH� VRIWZDUH� OLIH�F\FOH� DFWLYLWLHV� LGHQWLILHG� FDQ� EH� SDUW� RI� D� GHSHQGDELOLW\� SURJUDPPH� IRU� D
V\VWHP� RU� LQ� UHODWLRQ� WR� D� SURGXFW� FRQWDLQLQJ� VRIWZDUH�� 7KH� DFWLYLWLHV� LGHQWLILHG� ZLOO� KHOS
DFKLHYH� VRIWZDUH� WKDW� LV� UHOLDEOH� DQG� PDLQWDLQDEOH� DQG� KHOS� HQVXUH� WKDW� DSSURSULDWH
PDLQWHQDQFH�VXSSRUW�ZLOO� EH�SURYLGHG��7KH�DFWLYLWLHV� FDQ�EH�DSSOLFDEOH� WKURXJKRXW� WKH�HQWLUH
VRIWZDUH� OLIH� F\FOH� RU� EH� OLPLWHG� WR� D� VXEVHW� RI� WKH� VRIWZDUH� OLIH�F\FOH� SURFHVVHV� GHSHQGLQJ
XSRQ� WKH� XVHUV� RI� WKH� VRIWZDUH�� 7KH� UHODWLRQVKLS� EHWZHHQ� WKH� XVHUV� RI� WKH� VRIWZDUH� DQG� WKH
VRIWZDUH�OLIH�F\FOH�SURFHVVHV�LV�VKRZQ�LQ�DQQH[�%��7KH\�DUH�JURXSHG�DFFRUGLQJ�WR�WKH�YDULRXV
LQGLYLGXDO� VRIWZDUH� OLIH�F\FOH� SURFHVVHV� WKDW� UHSUHVHQW� WKH� RYHUDOO� VRIWZDUH� OLIH�F\FOH� DV
GHILQHG�LQ�,62�,(&�������

(PSKDVLV�LV�SODFHG�RQ�WKH�GHSHQGDELOLW\�UHTXLUHPHQWV�DQG�DFWLYLWLHV�DSSOLFDEOH�LQ�WKH�SULPDU\
VRIWZDUH�OLIH�F\FOH�SURFHVVHV�

7KLV� JXLGH� FDQ� EH� XVHG� E\� DFTXLUHUV�� VXSSOLHUV�� GHYHORSHUV�� RSHUDWRUV� RU� PDLQWDLQHUV� RI
VRIWZDUH�� ,Q�DGGLWLRQ� WR�VRIWZDUH�DQG�GHSHQGDELOLW\�VSHFLDOLVWV�� WKLV�JXLGH� LV� LQWHQGHG� IRU�XVH
E\� SURMHFW�PDQDJHUV�� TXDOLW\� SUDFWLWLRQHUV� DQG� RWKHU� SURMHFW� SDUWLFLSDQWV�ZKR� GHYHORS� RU� XVH
V\VWHPV�RU�SURGXFWV�FRQWDLQLQJ�VRIWZDUH�

�� 1RUPDWLYH�UHIHUHQFHV

7KH� IROORZLQJ� QRUPDWLYH� GRFXPHQWV� FRQWDLQ� SURYLVLRQV�ZKLFK�� WKURXJK� UHIHUHQFH� LQ� WKLV� WH[W�
FRQVWLWXWH� SURYLVLRQV� RI� WKLV� ,QWHUQDWLRQDO� 6WDQGDUG�� )RU� GDWHG� UHIHUHQFHV�� VXEVHTXHQW
DPHQGPHQWV� WR�� RU� UHYLVLRQV� RI�� DQ\� RI� WKHVH� SXEOLFDWLRQV� GR� QRW� DSSO\��+RZHYHU�� SDUWLHV� WR
DJUHHPHQWV�EDVHG�RQ�WKLV�,QWHUQDWLRQDO�6WDQGDUG�DUH�HQFRXUDJHG�WR�LQYHVWLJDWH�WKH�SRVVLELOLW\
RI�DSSO\LQJ�WKH�PRVW�UHFHQW�HGLWLRQV�RI�WKH�QRUPDWLYH�GRFXPHQWV�LQGLFDWHG�EHORZ��)RU�XQGDWHG
UHIHUHQFHV�� WKH� ODWHVW�HGLWLRQ�RI� WKH�QRUPDWLYH�GRFXPHQW� UHIHUUHG� WR�DSSOLHV��0HPEHUV�RI� ,(&
DQG�,62�PDLQWDLQ�UHJLVWHUV�RI�FXUUHQWO\�YDOLG�,QWHUQDWLRQDO�6WDQGDUGV�

,(&�������������,QWHUQDWLRQDO�(OHFWURWHFKQLFDO�9RFDEXODU\��,(9��±�&KDSWHU������'HSHQGDELOLW\
DQG�TXDOLW\�RI�VHUYLFH

,(&���������������'HSHQGDELOLW\�PDQDJHPHQW� ±�3DUW� ���'HSHQGDELOLW\� SURJUDPPH� HOHPHQWV
DQG�WDVNV

,(&� ���������������� 'HSHQGDELOLW\� PDQDJHPHQW� ±� 3DUW� ��� $SSOLFDWLRQ� JXLGH� ±� 6HFWLRQ� ��
6RIWZDUH�DVSHFWV�RI�GHSHQGDELOLW\

,(&��������)RUPDO�GHVLJQ�UHYLHZ

,62�,(&��������,QIRUPDWLRQ�WHFKQRORJ\�±�6RIWZDUH�OLIH�F\FOH�SURFHVVHV

,62�������4XDOLW\�PDQDJHPHQW�DQG�TXDOLW\�DVVXUDQFH�±�9RFDEXODU\
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�� 'HILQLWLRQV

)RU� WKH�SXUSRVH�RI� WKLV� ,QWHUQDWLRQDO�6WDQGDUG�� WKH� WHUPV�DQG�GHILQLWLRQV�RI� ,(&������������
,62�,(&�������DQG�,62������DSSO\�WRJHWKHU�ZLWK�WKH�IROORZLQJ�

���
GHSHQGDELOLW\
FROOHFWLYH� WHUP� XVHG� WR� GHVFULEH� WKH� DYDLODELOLW\� SHUIRUPDQFH� DQG� LWV� LQIOXHQFLQJ� IDFWRUV�
UHOLDELOLW\� SHUIRUPDQFH�� PDLQWDLQDELOLW\� SHUIRUPDQFH� DQG� PDLQWHQDQFH� VXSSRUW� SHUIRUPDQFH�
>,(9����������@

127(�� 6RIWZDUH� GHSHQGDELOLW\� ZLOO� EH� GHVFULEHG� LQ� WHUPV� RI� VRIWZDUH� UHOLDELOLW\�� VRIWZDUH� PDLQWDLQDELOLW\� DQG
VRIWZDUH�PDLQWHQDQFH�VXSSRUW�

���
GHSHQGDELOLW\�IXQFWLRQ
WHUP� XVHG� WR� GHVFULEH� DQ� LQGLYLGXDO� DVSHFW� RI� WKH� VRIWZDUH� GHSHQGDELOLW\� UHTXLUHPHQW� VSHFL�
ILFDWLRQ�� 7KH� GHSHQGDELOLW\� IXQFWLRQ� FDQ� GHVFULEH� UHOLDELOLW\�� PDLQWDLQDELOLW\� RU� PDLQWHQDQFH
VXSSRUW�UHODWHG�GHSHQGDELOLW\�UHTXLUHPHQWV

���
PDLQWHQDQFH�UHOHDVH
SURGXFW� UHOHDVH� ZKLFK� LV� FDUULHG� RXW� IRU� FRUUHFWLYH� PDLQWHQDQFH� UDWKHU� WKDQ� WR� SURYLGH
HQKDQFHG�IXQFWLRQDOLW\

���
VRIWZDUH�UHOLDELOLW\
SUREDELOLW\� WKDW�QR� IDXOW� LQ�DQ\�VRIWZDUH�HOHPHQW�RI�D�V\VWHP�ZLOO�EH�DFWLYDWHG� LQ�D�JLYHQ� WLPH
LQWHUYDO�LQ�WKH�RSHUDWLRQ�RI�WKH�V\VWHP�XQGHU�JLYHQ�FRQGLWLRQV

���
VRIWZDUH�PDLQWDLQDELOLW\
HDVH�ZLWK�ZKLFK�D�GHWHFWHG�IDXOW�LQ�D�VRIWZDUH�HOHPHQW�RI�D�V\VWHP�FDQ�EH�FRUUHFWHG

���
VRIWZDUH�PDLQWHQDQFH�VXSSRUW
DELOLW\� RI� DQ� RUJDQL]DWLRQ�� XQGHU� JLYHQ� FRQGLWLRQV�� WR� SURYLGH� XSRQ� GHPDQG� WKH� UHVRXUFHV
UHTXLUHG�WR�PDLQWDLQ�D�VRIWZDUH�HOHPHQW�RI�D�V\VWHP��XQGHU�D�JLYHQ�PDLQWHQDQFH�SROLF\

127(�� 7KH�JLYHQ�FRQGLWLRQV�DUH�UHODWHG�WR�WKH�VRIWZDUH�HOHPHQW�LWVHOI�DQG�WR�WKH�FRQGLWLRQV�XQGHU�ZKLFK�LW� LV�XVHG
DQG�PDLQWDLQHG�

>,(9������������PRGLILHG@

7R�DVVLVW�XQGHUVWDQGLQJ�RI� WKLV�VWDQGDUG�� WKH� IROORZLQJ�GHILQLWLRQV�RI� WHUPV�XVHG� LQ� ,62�,(&������
DUH�UHSHDWHG�KHUH�

���
DFTXLUHU
RUJDQL]DWLRQ� WKDW�DFTXLUHV�RU�SURFXUHV�D�V\VWHP��VRIWZDUH�SURGXFW�RU�VRIWZDUH�VHUYLFH� IURP�D
VXSSOLHU

127(�� 7KH�DFTXLUHU�FRXOG�EH�RQH�RI�WKH�IROORZLQJ��EX\HU��FXVWRPHU��RZQHU��XVHU��SXUFKDVHU�

���
DFTXLVLWLRQ
SURFHVV�RI�REWDLQLQJ�D�V\VWHP��VRIWZDUH�SURGXFW�RU�VRIWZDUH�VHUYLFH
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���
DJUHHPHQW
GHILQLWLRQ�RI�WHUPV�DQG�FRQGLWLRQV�XQGHU�ZKLFK�D�ZRUNLQJ�UHODWLRQVKLS�ZLOO�EH�FRQGXFWHG

����
DXGLW
FRQGXFWHG�E\�DQ�DXWKRUL]HG�SHUVRQ� IRU� WKH�SXUSRVH�RI�SURYLGLQJ�DQ� LQGHSHQGHQW�DVVHVVPHQW
RI�VRIWZDUH�SURGXFWV�DQG�SURFHVVHV�LQ�RUGHU�WR�DVVHVV�FRPSOLDQFH�ZLWK�UHTXLUHPHQWV

����
EDVHOLQH
IRUPDOO\� DSSURYHG� YHUVLRQ� RI� D� FRQILJXUDWLRQ� LWHP�� UHJDUGOHVV� RI� PHGLD�� IRUPDOO\� GHVLJQDWHG
DQG�IL[HG�DW�D�VSHFLILF�WLPH�GXULQJ�WKH�FRQILJXUDWLRQ�LWHP
V�OLIH�F\FOH

����
FRQILJXUDWLRQ�LWHP
HQWLW\� ZLWKLQ� D� FRQILJXUDWLRQ� WKDW� VDWLVILHV� DQ� HQG�XVH� IXQFWLRQ� DQG� WKDW� FDQ� EH� XQLTXHO\
LGHQWLILHG�DW�D�JLYHQ�UHIHUHQFH�SRLQW

����
FRQWUDFW
ELQGLQJ� DJUHHPHQW� EHWZHHQ� WZR� SDUWLHV�� HVSHFLDOO\� HQIRUFHDEOH� E\� ODZ�� RU� D� VLPLODU� LQWHUQDO
DJUHHPHQW�ZKROO\�ZLWKLQ�DQ�RUJDQL]DWLRQ�� IRU� WKH�VXSSO\�RI�VRIWZDUH�VHUYLFH�RU� IRU� WKH�VXSSO\�
GHYHORSPHQW��SURGXFWLRQ��RSHUDWLRQ��RU�PDLQWHQDQFH�RI�D�VRIWZDUH�SURGXFW

����
GHYHORSHU
RUJDQL]DWLRQ� WKDW� SHUIRUPV� GHYHORSPHQW� DFWLYLWLHV� �LQFOXGLQJ� UHTXLUHPHQWV� DQDO\VLV�� GHVLJQ�
WHVWLQJ�WKURXJK�DFFHSWDQFH��GXULQJ�WKH�VRIWZDUH�OLIH�F\FOH�SURFHVV

����
HYDOXDWLRQ
V\VWHPDWLF�GHWHUPLQDWLRQ�RI�WKH�H[WHQW�WR�ZKLFK�DQ�HQWLW\�PHHWV�LWV�VSHFLILHG�FULWHULD

����
ILUPZDUH
FRPELQDWLRQ�RI�D�KDUGZDUH�GHYLFH�DQG�FRPSXWHU� LQVWUXFWLRQV�RU�FRPSXWHU�GDWD� WKDW� UHVLGH�DV
UHDG�RQO\� VRIWZDUH� RQ� WKH� KDUGZDUH� GHYLFH�� 7KH� VRIWZDUH� FDQQRW� EH� UHDGLO\� PRGLILHG� XQGHU
SURJUDP�FRQWURO

����
OLIH�F\FOH�PRGHO
IUDPHZRUN� FRQWDLQLQJ� WKH� SURFHVVHV�� DFWLYLWLHV�� DQG� WDVNV� LQYROYHG� LQ� WKH� GHYHORSPHQW�
RSHUDWLRQ�� DQG�PDLQWHQDQFH� RI� D� VRIWZDUH� SURGXFW�� VSDQQLQJ� WKH� OLIH� RI� WKH� V\VWHP� IURP� WKH
GHILQLWLRQ�RI�LWV�UHTXLUHPHQWV�WR�WKH�WHUPLQDWLRQ�RI�LWV�XVH

����
PDLQWDLQHU
RUJDQL]DWLRQ�WKDW�SHUIRUPV�PDLQWHQDQFH�DFWLYLWLHV

����
PRQLWRULQJ
H[DPLQDWLRQ�RI�WKH�VWDWXV�RI�WKH�DFWLYLWLHV�RI�D�VXSSOLHU�DQG�RI�WKHLU�UHVXOWV�E\�WKH�DFTXLUHU�RU�D
WKLUG�SDUW\
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����
QRQ�GHOLYHUDEOH�LWHP
KDUGZDUH�RU�VRIWZDUH�SURGXFW� WKDW� LV�QRW� UHTXLUHG� WR�EH�GHOLYHUHG�XQGHU� WKH�FRQWUDFW�EXW�PD\
EH�HPSOR\HG�LQ�WKH�GHYHORSPHQW�RI�D�VRIWZDUH�SURGXFW

����
RII�WKH�VKHOI�SURGXFW
SURGXFW�WKDW�LV�DOUHDG\�GHYHORSHG�DQG�DYDLODEOH��XVDEOH�HLWKHU��DV�LV��RU�ZLWK�PRGLILFDWLRQ

����
RSHUDWRU
RUJDQL]DWLRQ�WKDW�RSHUDWHV�WKH�V\VWHP

����
SURFHVV
VHW�RI�WLPHO\�RUGHUHG�DQG�LQWHUUHODWHG�DFWLYLWLHV��ZKLFK�WUDQVIRUP�LQSXWV�LQWR�RXWSXWV

127(�� 7KH�WHUP��DFWLYLWLHV��FRYHUV�XVH�RI�UHVRXUFHV�

����
TXDOLILFDWLRQ
SURFHVV�RI�GHPRQVWUDWLQJ�ZKHWKHU�DQ�HQWLW\�LV�FDSDEOH�RI�IXOILOOLQJ�VSHFLILHG�UHTXLUHPHQWV

����
TXDOLILFDWLRQ�UHTXLUHPHQW
VHW� RI� FULWHULD� RU� FRQGLWLRQV� WKDW� KDYH� WR� EH� PHW� LQ� RUGHU� WR� TXDOLI\� D� VRIWZDUH� SURGXFW� DV
FRPSO\LQJ�ZLWK�LWV�VSHFLILFDWLRQV�DQG�EHLQJ�UHDG\�IRU�XVH�LQ�LWV�WDUJHW�HQYLURQPHQW

����
TXDOLILFDWLRQ�WHVWLQJ
WHVWLQJ�� FRQGXFWHG� E\� WKH� GHYHORSHU� DQG� ZLWQHVVHG� E\� WKH� DFTXLUHU� �DV� DSSURSULDWH��� WR
GHPRQVWUDWH�WKDW�D�VRIWZDUH�SURGXFW�PHHWV�LWV�VSHFLILFDWLRQV�DQG�LV�UHDG\�IRU�XVH�LQ� LWV� WDUJHW
HQYLURQPHQW

����
TXDOLW\�DVVXUDQFH
DOO� WKH� SODQQHG� DQG� V\VWHPDWLF� DFWLYLWLHV� LPSOHPHQWHG� ZLWKLQ� WKH� TXDOLW\� V\VWHP�� DQG
GHPRQVWUDWHG�DV�QHHGHG��WR�SURYLGH�DGHTXDWH�FRQILGHQFH�WKDW�DQ�HQWLW\�ZLOO�IXOILO�UHTXLUHPHQWV
IRU�TXDOLW\

127(�� 7KHUH�DUH�ERWK�LQWHUQDO�DQG�H[WHUQDO�SXUSRVHV�IRU�TXDOLW\�DVVXUDQFH�

D� LQWHUQDO� TXDOLW\� DVVXUDQFH�� ZLWKLQ� DQ� RUJDQL]DWLRQ�� TXDOLW\� DVVXUDQFH� SURYLGHV� FRQILGHQFH� WR
PDQDJHPHQW�

E�� H[WHUQDO� TXDOLW\� DVVXUDQFH�� LQ� FRQWUDFWXDO� VLWXDWLRQV�� TXDOLW\� DVVXUDQFH� SURYLGHV� FRQILGHQFH� WR� WKH
FXVWRPHU�RU�RWKHUV�

127(�� 6RPH�TXDOLW\�FRQWURO�DQG�TXDOLW\�DVVXUDQFH�DFWLRQV�DUH�LQWHUUHODWHG�

127(�� 8QOHVV� UHTXLUHPHQWV� IRU� TXDOLW\� IXOO\� UHIOHFW� WKH� QHHGV� RI� WKH� XVHU�� TXDOLW\� DVVXUDQFH� PD\� QRW� SURYLGH
DGHTXDWH�FRQILGHQFH�

����
UHOHDVH
SDUWLFXODU� YHUVLRQ� RI� D� FRQILJXUDWLRQ� LWHP� WKDW� LV� PDGH� DYDLODEOH� IRU� D� VSHFLILF� SXUSRVH� �IRU
H[DPSOH��WHVW�UHOHDVH�
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����
UHTXHVW�IRU�SURSRVDO
WHQGHU
GRFXPHQW�XVHG�E\�WKH�DFTXLUHU�DV�WKH�PHDQV�WR�DQQRXQFH�LWV� LQWHQWLRQ�WR�SRWHQWLDO�ELGGHUV�WR
DFTXLUH�D�VSHFLILHG�V\VWHP��VRIWZDUH�SURGXFW�RU�VRIWZDUH�VHUYLFH

����
UHWLUHPHQW
ZLWKGUDZDO� RI� DFWLYH� VXSSRUW� E\� WKH� RSHUDWLRQ� DQG�PDLQWHQDQFH� RUJDQL]DWLRQ�� SDUWLDO� RU� WRWDO
UHSODFHPHQW�E\�D�QHZ�V\VWHP��RU�LQVWDOODWLRQ�RI�DQ�XSJUDGHG�V\VWHP

����
VHFXULW\
SURWHFWLRQ� RI� LQIRUPDWLRQ� DQG� GDWD� VR� WKDW� XQDXWKRUL]HG� SHUVRQV� RU� V\VWHPV� FDQQRW� UHDG� RU
PRGLI\�WKHP�DQG�DXWKRUL]HG�SHUVRQV�RU�V\VWHPV�DUH�QRW�GHQLHG�DFFHVV�WR�WKHP

����
VRIWZDUH�SURGXFW
VHW�RI�FRPSXWHU�SURJUDPV��SURFHGXUHV��DQG�SRVVLEO\�DVVRFLDWHG�GRFXPHQWDWLRQ�DQG�GDWD

����
VRIWZDUH�VHUYLFH
SHUIRUPDQFH� RI� DFWLYLWLHV�� ZRUN�� RU� GXWLHV� FRQQHFWHG� ZLWK� D� VRIWZDUH� SURGXFW�� VXFK� DV� LWV
GHYHORSPHQW��PDLQWHQDQFH�DQG�RSHUDWLRQ

����
VRIWZDUH�XQLW
VHSDUDWHO\�FRPSLODEOH�SLHFH�RI�FRGH

����
VWDWHPHQW�RI�ZRUN
GRFXPHQW� XVHG� E\� WKH� DFTXLUHU� DV� WKH� PHDQV� WR� GHVFULEH� DQG� VSHFLI\� WKH� WDVNV� WR� EH
SHUIRUPHG�XQGHU�WKH�FRQWUDFW

����
VXSSOLHU
RUJDQL]DWLRQ�WKDW�HQWHUV� LQWR�D�FRQWUDFW�ZLWK� WKH�DFTXLUHU� IRU� WKH�VXSSO\�RI�D�V\VWHP��VRIWZDUH
SURGXFW�RU�VRIWZDUH�VHUYLFH�XQGHU�WKH�WHUPV�RI�WKH�FRQWUDFW

127(���� 7KH�WHUP��VXSSOLHU��LV�V\QRQ\PRXV�ZLWK�FRQWUDFWRU��SURGXFHU��VHOOHU�RU�YHQGRU�

127(���� 7KH�DFTXLUHU�PD\�GHVLJQDWH�D�SDUW�RI�LWV�RUJDQL]DWLRQ�DV�VXSSOLHU�

����
V\VWHP
LQWHJUDWHG� FRPSRVLWH� WKDW� FRQVLVWV� RI� RQH� RU� PRUH� RI� WKH� SURFHVVHV�� KDUGZDUH�� VRIWZDUH�
IDFLOLWLHV�DQG�SHRSOH��WKDW�SURYLGHV�D�FDSDELOLW\�WR�VDWLVI\�D�VWDWHG�QHHG�RU�REMHFWLYH

����
WHVW�FRYHUDJH
H[WHQW�WR�ZKLFK�WKH�WHVW�FDVHV�WHVW�WKH�UHTXLUHPHQWV�IRU�WKH�V\VWHP�RU�VRIWZDUH�SURGXFW

����
WHVWDELOLW\
H[WHQW� WR� ZKLFK� DQ� REMHFWLYH� DQG� IHDVLEOH� WHVW� FDQ� EH� GHVLJQHG� WR� GHWHUPLQH� ZKHWKHU� D
UHTXLUHPHQW�LV�PHW
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����
XVHU
LQGLYLGXDO�RU�RUJDQL]DWLRQ�WKDW�XVHV�WKH�RSHUDWLRQDO�V\VWHP�WR�SHUIRUP�D�VSHFLILF�IXQFWLRQ

127(�� 7KH�XVHU�PD\�SHUIRUP�RWKHU�UROHV��VXFK�DV�DFTXLUHU��GHYHORSHU��RU�PDLQWDLQHU�

����
YDOLGDWLRQ
FRQILUPDWLRQ� E\� H[DPLQDWLRQ� DQG� SURYLVLRQ� RI� REMHFWLYH� HYLGHQFH� WKDW� WKH� SDUWLFXODU
UHTXLUHPHQWV�IRU�D�VSHFLILF�LQWHQGHG�XVH�DUH�IXOILOOHG

127(� ��� ,Q� GHVLJQ� DQG� GHYHORSPHQW�� YDOLGDWLRQ� FRQFHUQV� WKH� SURFHVV� RI� H[DPLQLQJ� D� SURGXFW� WR� GHWHUPLQH
FRQIRUPLW\�ZLWK�XVHU�QHHGV�

127(� ��� 9DOLGDWLRQ� LV� QRUPDOO\� SHUIRUPHG� RQ� WKH� ILQDO� SURGXFW� XQGHU� GHILQHG� RSHUDWLQJ� FRQGLWLRQV�� ,W� PD\� EH
QHFHVVDU\�LQ�HDUOLHU�VWDJHV�

127(���� �9DOLGDWHG��LV�XVHG�WR�GHVLJQDWH�WKH�FRUUHVSRQGLQJ�VWDWXV�

127(���� 0XOWLSOH�YDOLGDWLRQV�PD\�EH�FDUULHG�RXW�LI�WKHUH�DUH�GLIIHUHQW�LQWHQGHG�XVHV�

����
YHULILFDWLRQ
FRQILUPDWLRQ�E\� H[DPLQDWLRQ� DQG� SURYLVLRQ� RI� REMHFWLYH� HYLGHQFH� WKDW� VSHFLILHG� UHTXLUHPHQWV
KDYH�EHHQ�IXOILOOHG

127(���� ,Q�GHVLJQ�DQG�GHYHORSPHQW��YHULILFDWLRQ�FRQFHUQV� WKH�SURFHVV�RI�H[DPLQLQJ� WKH� UHVXOW�RI�D�JLYHQ�DFWLYLW\
WR�GHWHUPLQH�FRQIRUPLW\�ZLWK�WKH�VWDWHG�UHTXLUHPHQWV�IRU�WKDW�DFWLYLW\�

127(���� �9HULILHG��LV�XVHG�WR�GHVLJQDWH�WKH�FRUUHVSRQGLQJ�VWDWXV�

����
YHUVLRQ
LGHQWLILHG�LQVWDQFH�RI�DQ�LWHP

127(�� 0RGLILFDWLRQ� WR� D� YHUVLRQ� RI� D� VRIWZDUH� SURGXFW�� UHVXOWLQJ� LQ� D� QHZ� YHUVLRQ�� UHTXLUHV� FRQILJXUDWLRQ
PDQDJHPHQW�DFWLRQ�

�� 6RIWZDUH�OLIH�F\FOH�SURFHVVHV

$� VRIWZDUH� OLIH�F\FOH� SURFHVV� LV� D� VHW� RI� SODQQHG� DFWLYLWLHV� RU� WDVNV� QHFHVVDU\� WR� DFKLHYH� D
VWDWHG� REMHFWLYH� RI� D� VRIWZDUH� SURMHFW�� 7KHUH� DUH� WKUHH� JURXSV� RI� SURFHVVHV�� SULPDU\�
VXSSRUWLQJ� DQG� RUJDQL]DWLRQDO�� LQYROYLQJ� DFWLYLWLHV� UHODWLQJ� WR� D� VRIWZDUH� SURGXFW� IURP� LWV
FRQFHSWLRQ�WR�LWV�UHWLUHPHQW�

7KH� ILYH� SULPDU\� SURFHVVHV� SURYLGH� JXLGDQFH� WR� DFTXLUHUV�� VXSSOLHUV�� GHYHORSHUV�� RSHUDWRUV
DQG�PDLQWDLQHUV�RI�V\VWHPV�RU�SURGXFWV�FRQWDLQLQJ�VRIWZDUH�

7KH�HLJKW�VXSSRUWLQJ� OLIH�F\FOH�SURFHVVHV�VXSSRUW�DQRWKHU�SURFHVV�DQG�FDQ�EH�XVHG�ZLWK� WKH
ILYH� SULPDU\� SURFHVVHV�� 7KH� VXSSRUWLQJ� SURFHVVHV� DUH� GRFXPHQWDWLRQ�� FRQILJXUDWLRQ
PDQDJHPHQW�� TXDOLW\� DVVXUDQFH�� YHULILFDWLRQ�� YDOLGDWLRQ�� MRLQW� UHYLHZ�� DXGLW� DQG� SUREOHP
UHVROXWLRQ�

7KH� IRXU� RUJDQL]DWLRQDO� SURFHVVHV� FDQ� EH� XVHG� E\� WKH� PDMRU� SDUWLHV� RU� SULPDU\� SURFHVVHV
GHSHQGLQJ� XSRQ� WKH� RUJDQL]DWLRQDO� RU� SURMHFW� QHHGV�� 7KH� RUJDQL]DWLRQDO� SURFHVVHV� DUH
PDQDJHPHQW�� LQIUDVWUXFWXUH�� LPSURYHPHQW� DQG� WUDLQLQJ�� 'HWDLOV� RI� WKH� VRIWZDUH� OLIH�F\FOH
SURFHVVHV�DQG�WKHLU�XVH�DUH�JLYHQ�LQ�,62�,(&�������

7KH� UHODWLRQVKLSV� RI� WKH� VRIWZDUH� OLIH�F\FOH� SURFHVVHV� ZLWK� WKH� GHSHQGDELOLW\� SURJUDPPH
HOHPHQWV�DQG�WDVNV�GHVFULEHG�LQ�,(&����������DV�WKH\�UHODWH�WR�SURGXFWV�FRQWDLQLQJ�VRIWZDUH�
LV� GHVFULEHG� LQ� ,(&� ��������� &URVV�UHIHUHQFHV� DUH� PDGH� WR� VSHFLILF� VXEFODXVHV� RI
,(&���������LQ�DQQH[�$�
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