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DOO� QDWLRQDO� HOHFWURWHFKQLFDO� FRPPLWWHHV� �,(&� 1DWLRQDO� &RPPLWWHHV��� 7KH� REMHFW� RI� WKH� ,(&� LV� WR� SURPRWH
LQWHUQDWLRQDO�FR�RSHUDWLRQ�RQ�DOO�TXHVWLRQV�FRQFHUQLQJ�VWDQGDUGL]DWLRQ� LQ� WKH�HOHFWULFDO�DQG�HOHFWURQLF� ILHOGV��7R
WKLV� HQG� DQG� LQ� DGGLWLRQ� WR� RWKHU� DFWLYLWLHV�� WKH� ,(&� SXEOLVKHV� ,QWHUQDWLRQDO� 6WDQGDUGV�� 7KHLU� SUHSDUDWLRQ� LV
HQWUXVWHG� WR� WHFKQLFDO� FRPPLWWHHV�� DQ\� ,(&� 1DWLRQDO� &RPPLWWHH� LQWHUHVWHG� LQ� WKH� VXEMHFW� GHDOW� ZLWK� PD\
SDUWLFLSDWH� LQ� WKLV� SUHSDUDWRU\� ZRUN�� ,QWHUQDWLRQDO�� JRYHUQPHQWDO� DQG� QRQ�JRYHUQPHQWDO� RUJDQL]DWLRQV� OLDLVLQJ
ZLWK�WKH�,(&�DOVR�SDUWLFLSDWH�LQ�WKLV�SUHSDUDWLRQ��7KH�,(&�FROODERUDWHV�FORVHO\�ZLWK�WKH�,QWHUQDWLRQDO�2UJDQL]DWLRQ
IRU� 6WDQGDUGL]DWLRQ� �,62�� LQ� DFFRUGDQFH� ZLWK� FRQGLWLRQV� GHWHUPLQHG� E\� DJUHHPHQW� EHWZHHQ� WKH� WZR
RUJDQL]DWLRQV�

�� 7KH� IRUPDO� GHFLVLRQV� RU� DJUHHPHQWV� RI� WKH� ,(&� RQ� WHFKQLFDO� PDWWHUV� H[SUHVV�� DV� QHDUO\� DV� SRVVLEOH�� DQ
LQWHUQDWLRQDO�FRQVHQVXV�RI�RSLQLRQ�RQ� WKH� UHOHYDQW�VXEMHFWV�VLQFH�HDFK� WHFKQLFDO�FRPPLWWHH�KDV� UHSUHVHQWDWLRQ
IURP�DOO�LQWHUHVWHG�1DWLRQDO�&RPPLWWHHV�

�� 7KH�GRFXPHQWV�SURGXFHG�KDYH�WKH�IRUP�RI�UHFRPPHQGDWLRQV�IRU�LQWHUQDWLRQDO�XVH�DQG�DUH�SXEOLVKHG�LQ�WKH�IRUP
RI�VWDQGDUGV��WHFKQLFDO�UHSRUWV�RU�JXLGHV�DQG�WKH\�DUH�DFFHSWHG�E\�WKH�1DWLRQDO�&RPPLWWHHV�LQ�WKDW�VHQVH�

�� ,Q� RUGHU� WR� SURPRWH� LQWHUQDWLRQDO� XQLILFDWLRQ�� ,(&� 1DWLRQDO� &RPPLWWHHV� XQGHUWDNH� WR� DSSO\� ,(&� ,QWHUQDWLRQDO
6WDQGDUGV� WUDQVSDUHQWO\� WR� WKH� PD[LPXP� H[WHQW� SRVVLEOH� LQ� WKHLU� QDWLRQDO� DQG� UHJLRQDO� VWDQGDUGV�� $Q\
GLYHUJHQFH� EHWZHHQ� WKH� ,(&� 6WDQGDUG� DQG� WKH� FRUUHVSRQGLQJ� QDWLRQDO� RU� UHJLRQDO� VWDQGDUG� VKDOO� EH� FOHDUO\
LQGLFDWHG�LQ�WKH�ODWWHU�

�� 7KH� ,(&� SURYLGHV� QR� PDUNLQJ� SURFHGXUH� WR� LQGLFDWH� LWV� DSSURYDO� DQG� FDQQRW� EH� UHQGHUHG� UHVSRQVLEOH� IRU� DQ\
HTXLSPHQW�GHFODUHG�WR�EH�LQ�FRQIRUPLW\�ZLWK�RQH�RI�LWV�VWDQGDUGV�

�� $WWHQWLRQ�LV�GUDZQ�WR�WKH�SRVVLELOLW\�WKDW�VRPH�RI�WKH�HOHPHQWV�RI�WKLV�,QWHUQDWLRQDO�6WDQGDUG�PD\�EH�WKH�VXEMHFW
RI�SDWHQW�ULJKWV��7KH�,(&�VKDOO�QRW�EH�KHOG�UHVSRQVLEOH�IRU�LGHQWLI\LQJ�DQ\�RU�DOO�VXFK�SDWHQW�ULJKWV�

,QWHUQDWLRQDO� 6WDQGDUG� ,(&� �������� KDV� EHHQ� SUHSDUHG� E\� ,(&� WHFKQLFDO� FRPPLWWHH� ���
(OHFWULFDO�LQVWDOODWLRQV�RI�VKLSV�DQG�RI�PRELOH�DQG�IL[HG�RIIVKRUH�XQLWV�

7KH�WH[W�RI�WKLV�VWDQGDUG�LV�EDVHG�RQ�WKH�IROORZLQJ�GRFXPHQWV�

)',6 5HSRUW�RQ�YRWLQJ

�������)',6 �������59'

)XOO� LQIRUPDWLRQ�RQ� WKH�YRWLQJ� IRU� WKH�DSSURYDO�RI� WKLV�VWDQGDUG�FDQ�EH� IRXQG� LQ� WKH� UHSRUW�RQ
YRWLQJ�LQGLFDWHG�LQ�WKH�DERYH�WDEOH�

$QQH[�$�LV�IRU�LQIRUPDWLRQ�RQO\�

$�ELOLQJXDO�YHUVLRQ�RI�WKLV�VWDQGDUG�PD\�EH�LVVXHG�DW�D�ODWHU�GDWH�

,(&� ������ FRQVLVWV� RI� WKH� IROORZLQJ� SDUWV�� XQGHU� WKH� JHQHUDO� WLWOH��0RELOH� DQG� IL[HG� RIIVKRUH
XQLWV�±�(OHFWULFDO�LQVWDOODWLRQV�

3DUW����*HQHUDO�UHTXLUHPHQWV�DQG�FRQGLWLRQV

3DUW����6\VWHP�GHVLJQ

3DUW����(TXLSPHQW

3DUW����&DEOHV

3DUW����0RELOH�XQLWV

3DUW����,QVWDOODWLRQ

3DUW����+D]DUGRXV�DUHDV
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,1752'8&7,21

,(&������� IRUPV�D�VHULHV�RI� ,QWHUQDWLRQDO�6WDQGDUGV� LQWHQGHG� WR�HQVXUH�VDIHW\� LQ� WKH�GHVLJQ�
VHOHFWLRQ�� LQVWDOODWLRQ�� PDLQWHQDQFH� DQG� XVH� RI� HOHFWULFDO� HTXLSPHQW� IRU� WKH� JHQHUDWLRQ�
VWRUDJH��GLVWULEXWLRQ�DQG�XWLOL]DWLRQ�RI�HOHFWULFDO�HQHUJ\�IRU�DOO�SXUSRVHV�LQ�RIIVKRUH�XQLWV�ZKLFK
DUH�XVHG�IRU�WKH�H[SORUDWLRQ�RU�H[SORLWDWLRQ�RI�SHWUROHXP�UHVRXUFHV�

7KLV�SDUW� RI� ,(&�������DOVR� LQFRUSRUDWHV�DQG� FR�RUGLQDWHV�� DV� IDU� DV�SRVVLEOH�� H[LVWLQJ� UXOHV
DQG� IRUPV� D� FRGH� RI� LQWHUSUHWDWLRQ�� ZKHUH� DSSOLFDEOH�� RI� WKH� UHTXLUHPHQWV� ODLG� GRZQ� E\� WKH
,QWHUQDWLRQDO�0DULWLPH�2UJDQL]DWLRQ��DQG�FRQVWLWXWHV�D�JXLGH� IRU� IXWXUH� UHJXODWLRQV�ZKLFK�PD\
EH� SUHSDUHG� DQG� D� VWDWHPHQW� RI� SUDFWLFH� IRU� RIIVKRUH� XQLW� RZQHUV�� FRQVWUXFWRUV� DQG
DSSURSULDWH�RUJDQL]DWLRQV�

7KLV� VWDQGDUG� LV� EDVHG� RQ� HTXLSPHQW� DQG� SUDFWLFHV� ZKLFK� DUH� LQ� FXUUHQW� XVH�� EXW� LW� LV� QRW
LQWHQGHG�LQ�DQ\�ZD\�WR�LPSHGH�GHYHORSPHQW�RI�QHZ�RU�LPSURYHG�WHFKQLTXHV�

7KH� XOWLPDWH� DLP� KDV� EHHQ� WR� SURGXFH� D� VHW� RI� ,QWHUQDWLRQDO� 6WDQGDUGV� H[FOXVLYHO\� IRU� WKH
RIIVKRUH�SHWUROHXP�LQGXVWU\�

,Q�WKLV�SDUW�RI�,(&��������UHIHUHQFHV�DUH�PDGH�WR�RWKHU�SDUWV�RI�WKH�VWDQGDUG��ZKLFK�DUH�VWLOO�LQ
SUHSDUDWLRQ�� )RRWQRWHV� DUH� DWWDFKHG� WR� VXFK� UHIHUHQFHV�� $� IRRWQRWH� LQGLFDWHV� ZKLFK� FXUUHQW
VWDQGDUG�VKRXOG�EH�XVHG�XQWLO�WKH�SDUW�LQ�SUHSDUDWLRQ�LV�SXEOLVKHG�
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3DUW����,QVWDOODWLRQ

�� 6FRSH

7KLV�SDUW�RI�,(&�������FRQWDLQV�SURYLVLRQV�IRU�WKH�LQVWDOODWLRQ�RI�HOHFWULFDO�HTXLSPHQW�LQ�PRELOH
DQG� IL[HG� XQLWV�� LQFOXGLQJ� SLSHOLQHV�� SXPSLQJ� RU� �SLJJLQJ�� VWDWLRQV�� FRPSUHVVRU� VWDWLRQV� DQG
H[SRVHG� ORFDWLRQ� VLQJOH�EXR\� PRRULQJV�� XVHG� LQ� WKH� RIIVKRUH� SHWUROHXP� LQGXVWU\� IRU� GULOOLQJ�
SURGXFWLRQ��SURFHVVLQJ�DQG�IRU�VWRUDJH�SXUSRVHV�

7KLV� VWDQGDUG� DSSOLHV� WR� HTXLSPHQW� LQ� DOO� LQVWDOODWLRQV�� ZKHWKHU� SHUPDQHQW�� WHPSRUDU\�
WUDQVSRUWDEOH�RU�KDQG�KHOG�� WR�D�F�� LQVWDOODWLRQV�XS� WR�DQG� LQFOXGLQJ��������9��DQG�G�F�� LQVWDO�
ODWLRQV�XS�WR�DQG�LQFOXGLQJ�������9�

7KLV�VWDQGDUG�GRHV�QRW�DSSO\�WR�HOHFWULFDO�LQVWDOODWLRQV�LQ�URRPV�XVHG�IRU�PHGLFDO�SXUSRVHV��RU
LQ�WDQNHUV�

�� 1RUPDWLYH�UHIHUHQFHV

7KH� IROORZLQJ� QRUPDWLYH� GRFXPHQWV� FRQWDLQ� SURYLVLRQV� ZKLFK�� WKURXJK� UHIHUHQFH� LQ� WKLV� WH[W�
FRQVWLWXWH� SURYLVLRQV� RI� WKLV� SDUW� RI� ,(&� ������� $W� WKH� WLPH� RI� SXEOLFDWLRQ�� WKH� HGLWLRQV
LQGLFDWHG� ZHUH� YDOLG�� $OO� QRUPDWLYH� GRFXPHQWV� DUH� VXEMHFW� WR� UHYLVLRQ�� DQG� SDUWLHV� WR
DJUHHPHQWV�EDVHG�RQ� WKLV�SDUW� RI� ,(&�������DUH�HQFRXUDJHG� WR� LQYHVWLJDWH� WKH�SRVVLELOLW\� RI
DSSO\LQJ� WKH�PRVW� UHFHQW� HGLWLRQV� RI� WKH� QRUPDWLYH� GRFXPHQWV� LQGLFDWHG� EHORZ�� 0HPEHUV� RI
,(&�DQG�,62�PDLQWDLQ�UHJLVWHUV�RI�FXUUHQWO\�YDOLG�,QWHUQDWLRQDO�6WDQGDUGV�

,(&� ���������������� (OHFWULFDO� LQVWDOODWLRQV� LQ� VKLSV� ±� 3DUW� ����� 'HILQLWLRQV� DQG� JHQHUDO
UHTXLUHPHQWV

,(&�����������������(OHFWULFDO�LQVWDOODWLRQV�LQ�VKLSV�±�3DUW������6\VWHP�GHVLJQ�±�*HQHUDO

,(&� ����������������(OHFWULFDO� LQVWDOODWLRQV� LQ� VKLSV� ±� 3DUW� ����� 6\VWHP� GHVLJQ� ±� $FRXVWLF
DQG�RSWLFDO�VLJQDOV

,(&�����������������(OHFWULFDO�LQVWDOODWLRQV�LQ�VKLSV�±�3DUW������(TXLSPHQW�±�*HQHUDWRUV�DQG
PRWRUV

,(&�����������������(OHFWULFDO�LQVWDOODWLRQV�LQ�VKLSV�±�3DUW������/RZ�YROWDJH�VKLSERDUG�SRZHU
FDEOHV�±�*HQHUDO�FRQVWUXFWLRQ�DQG�WHVW�UHTXLUHPHQWV

,(&� ���������������� (OHFWULFDO� LQVWDOODWLRQV� LQ� VKLSV� ±� 3DUW� ����� &KRLFH� DQG� LQVWDOODWLRQ� RI
FDEOHV�IRU�ORZ�YROWDJH�SRZHU�V\VWHPV

,(&� ���������������� (OHFWULFDO� LQVWDOODWLRQV� LQ� VKLSV� ±� 3DUW� ����� ,QVWDOODWLRQ� DQG� WHVW� RI
FRPSOHWHG�LQVWDOODWLRQ
$PHQGPHQW���������

,(&�������������0DQ�PDFKLQH�LQWHUIDFH��00,��±�$FWXDWLQJ�SULQFLSOHV

,(&���������������6DIHW\� RI� ODVHU� SURGXFWV�±� 3DUW� ���(TXLSPHQW� FODVVLILFDWLRQ�� UHTXLUHPHQWV
DQG�XVHU
V�JXLGH

,(&���������� ±�0RELOH� DQG� IL[HG�RIIVKRUH�XQLWV�±�(OHFWULFDO� LQVWDOODWLRQV�±�3DUW� ���(TXLSPHQW
�WR�EH�SXEOLVKHG�

,62� ����������� 6KLS
V� EULGJH� OD\RXW� DQG� DVVRFLDWHG� HTXLSPHQW� ±� 5HTXLUHPHQWV� DQG
JXLGHOLQHV
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�� 'HILQLWLRQV

)RU�WKH�SXUSRVH�RI�WKLV�SDUW�RI�,(&��������WKH�IROORZLQJ�GHILQLWLRQV�DSSO\�

���
ERQG
FRQQHFWLRQ� RI� QRQ�FXUUHQW�FDUU\LQJ� SDUWV� WR� HQVXUH� FRQWLQXLW\� RI� HOHFWULFDO� FRQQHFWLRQ�� RU� WR
HTXDOL]H�WKH�SRWHQWLDO�EHWZHHQ�SDUWV

���
HDUWK
JHQHUDO�PDVV�RI�WKH�VWUXFWXUH�RU�KXOO�RI�D�XQLW

127(�±�,Q�WKH�86$�DQG�&DQDGD��JURXQG��LV�XVHG�LQVWHDG�RI��HDUWK��

���
HDUWKHG
FRQQHFWHG� WR� WKH� JHQHUDO� PDVV� RI� WKH� VWUXFWXUH� RU� KXOO� RI� D� XQLW� LQ� VXFK� D� PDQQHU� DV� ZLOO
HQVXUH�DW�DOO�WLPHV�DQ�LPPHGLDWH�GLVFKDUJH�RI�HOHFWULFDO�HQHUJ\�ZLWKRXW�GDQJHU

���
HOHFWULF�VXUIDFH�KHDWLQJ
KHDW� JHQHUDWHG� LQ� WKH� VXUIDFH� OD\HU� RI� D� ERG\� WR� EH� KHDWHG� E\� HOHFWULFDO� PHDQV� LQ� RUGHU� WR
UDLVH�RU�PDLQWDLQ�LWV�WHPSHUDWXUH

���
HOHFWULF�VXUIDFH�KHDWLQJ�V\VWHP
V\VWHP�RI� HOHFWULF� VXUIDFH�KHDWLQJ�GHYLFHV� WRJHWKHU�ZLWK� DQ\� FRQWUROV�� WKHUPDO� LQVXODWLRQ� DQG
SURWHFWLYH�FODGGLQJ�GHVLJQHG�WR�PHHW�D�VSHFLILHG�HOHFWULF�VXUIDFH�KHDWLQJ�UHTXLUHPHQW

���
HPHUJHQF\�VZLWFKERDUG
VZLWFKJHDU�DQG�FRQWUROJHDU�DVVHPEO\�ZKLFK�LV�QRUPDOO\�VXSSOLHG�E\�WKH�PDLQ�VZLWFKERDUG�EXW�
LQ� WKH�HYHQW� RI� IDLOXUH�RI� WKH�PDLQ�HOHFWULFDO� SRZHU� VXSSO\� V\VWHP�� LV� GLUHFWO\� VXSSOLHG�E\� WKH
HPHUJHQF\� VRXUFH� RI� HOHFWULFDO� SRZHU� RU� WKH� WUDQVLWLRQDO� VRXUFH� RI� HPHUJHQF\� SRZHU� DQG� LV
LQWHQGHG�WR�GLVWULEXWH�DQG�FRQWURO�HOHFWULFDO�HQHUJ\�WR�WKH�HPHUJHQF\�VHUYLFHV�IRU�DOO�HOHFWULFDO
FRQVXPHUV�HVVHQWLDO�IRU�WKH�VDIHW\�RI�WKH�FUHZ�DQG�WKH�XQLW�XQGHU�HPHUJHQF\�FRQGLWLRQV

���
HTXLSRWHQWLDO�ERQGLQJ
HOHFWULFDO� FRQQHFWLRQ� SXWWLQJ� YDULRXV� H[SRVHG� FRQGXFWLYH� SDUWV� DQG� H[WUDQHRXV� FRQGXFWLYH
SDUWV�DW�D�VXEVWDQWLDOO\�HTXDO�SRWHQWLDO

���
H[SRVHG�FRQGXFWLYH�SDUW
FRQGXFWLYH�SDUW�ZKLFK�FDQ� UHDGLO\�EH� WRXFKHG�DQG�ZKLFK� LV�QRW�QRUPDOO\�DOLYH��EXW�ZKLFK�PD\
EHFRPH�DOLYH�XQGHU�IDXOW�FRQGLWLRQV

127(�±�7\SLFDO�H[SRVHG�FRQGXFWLYH�SDUWV�DUH�ZDOOV�RI�HQFORVXUHV��RSHUDWLQJ�KDQGOHV��HWF�

���
H[WUDQHRXV�FRQGXFWLYH�SDUW
FRQGXFWLYH� SDUW� QRW� IRUPLQJ� D� SDUW� RI� WKH� HOHFWULFDO� LQVWDOODWLRQ� DQG� OLDEOH� WR� SURSDJDWH� D
SRWHQWLDO��LQFOXGLQJ�HDUWK�SRWHQWLDO
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����
PDLQ�VZLWFKERDUG
VZLWFKJHDU� DQG� FRQWUROJHDU� DVVHPEO\� ZKLFK� LV� GLUHFWO\� VXSSOLHG� E\� WKH� PDLQ� VRXUFH� RI
HOHFWULFDO� SRZHU� DQG� LV� LQWHQGHG� WR� GLVWULEXWH� DQG� FRQWURO� HOHFWULFDO� HQHUJ\� WR� WKH� XQLW
V
VHUYLFHV

����
SULPDU\�VWUXFWXUDO�GDPDJH
GDPDJH� ZKLFK� FDQ� UHVXOW� IURP� OLJKWQLQJ� VWULNH� WR� XQLWV� ZKLFK� GR� QRW� SURYLGH� D� SDWK� RI� ORZ
UHVLVWDQFH� WR� HDUWK� IRU� WKH� SDVVDJH� RI� OLJKWQLQJ� FXUUHQWV�� IRU� H[DPSOH� XQLWV� RI� QRQ�PHWDOOLF
FRQVWUXFWLRQ�RU�WKRVH�KDYLQJ�VXEVWDQWLDO�QRQ�PHWDOOLF�PHPEHUV

����
VDIHW\�YROWDJH��H[WUD�ORZ�YROWDJH�
YROWDJH� ZKLFK� GRHV� QRW� H[FHHG� ��� 9� D�F�� U�P�V�� EHWZHHQ� FRQGXFWRUV�� RU� EHWZHHQ� DQ\
FRQGXFWRU�DQG�HDUWK�� LQ�D�FLUFXLW� LVRODWHG�IURP�WKH�VXSSO\�E\�PHDQV�VXFK�DV�D�VDIHW\� LVRODWLQJ
WUDQVIRUPHU��RU�FRQYHUWRU�ZLWK�VHSDUDWH�ZLQGLQJV��D�YROWDJH�ZKLFK�GRHV�QRW�H[FHHG����9�G�F�
EHWZHHQ� FRQGXFWRUV�� RU� EHWZHHQ�DQ\� FRQGXFWRU� DQG�HDUWK�� LQ� D� FLUFXLW�ZKLFK� LV� LVRODWHG� IURP
KLJKHU�YROWDJH�FLUFXLWV

127(� �� ±� &RQVLGHUDWLRQ� VKRXOG� EH� JLYHQ� WR� WKH� XVH� RI� HTXLSPHQW� RSHUDWLQJ� DW� OHVV� WKDQ� ��� 9� XQGHU� FHUWDLQ
FRQGLWLRQV��VXFK�DV�ZHW�VXUURXQGLQJV��H[SRVXUH�WR�KHDY\�VHDV�RU�SRZHUIXO�ZDWHU� MHWV�ZKHUH�GLUHFW�FRQWDFW�ZLWK� OLYH
SDUWV�LV�LQYROYHG�

127(���±�7KH�YROWDJH�OLPLW�VKRXOG�QRW�EH�H[FHHGHG�HLWKHU�DW�IXOO� ORDG�RU�QR�ORDG�EXW�LW� LV�DVVXPHG��IRU�WKH�SXUSRVH
RI�WKLV�GHILQLWLRQ��WKDW�DQ\�WUDQVIRUPHU�RU�FRQYHUWRU�LV�RSHUDWHG�DW�LWV�UDWHG�VXSSO\�YROWDJH�

����
VHFRQGDU\�GDPDJH
GDPDJH�WR�XQLWV�RU�WR�WKHLU�HOHFWULFDO�LQVWDOODWLRQV�ZKLFK�FDQ�UHVXOW�DV�DQ�LQGLUHFW�FRQVHTXHQFH
RI�D�OLJKWQLQJ�VWULNH�WR�D�XQLW�RU�WR�LWV�LPPHGLDWH�YLFLQLW\��$�SDWK�WR�HDUWK�RI�ORZ�UHVLVWDQFH�PD\
QRW� SUHYHQW� VHFRQGDU\� GDPDJH� ZKLFK� PD\� RFFXU� DV� D� UHVXOW� RI� KLJK� YDOXHV� RI� LQGXFHG� RU
UHVLVWDQFH�GURS�YROWDJHV�SURGXFHG�E\�WKH�SDVVDJH�RI�OLJKWQLQJ�FXUUHQWV

����
VHFRQGDU\�EDWWHU\�6\Q���UHFKDUJHDEOH��EDWWHU\��VWRUDJH�EDWWHU\��86$�
WZR�RU�PRUH�VHFRQGDU\�FHOOV�FRQQHFWHG�WRJHWKHU�DQG�XVHG�DV�D�VRXUFH�RI�HOHFWULF�HQHUJ\�

�� (TXLSPHQW�HDUWKLQJ�DQG�ERQGLQJ

���� *HQHUDO

������� 7KLV�FODXVH�����(TXLSPHQW�HDUWKLQJ�DQG�ERQGLQJ�FRQWDLQV�PDLQO\�SURYLVLRQV�IRU�HDUWKLQJ
RI� H[SRVHG� FRQGXFWLYH� SDUWV� DQG� ERQGLQJ� RI� H[WUDQHRXV� FRQGXFWLYH� SDUWV�� YDULRXV� RWKHU
ERQGLQJ� FRQQHFWLRQV� DQG� D� WDEOH� IRU� VL]HV� RI� HDUWK�FRQWLQXLW\� FRQGXFWRUV� DQG� HDUWKLQJ
FRQQHFWLRQV�

������� $OO� PHWDOOLF� SDUWV� RI� D� XQLW�� WKDW� DUH� QRW� QRUPDOO\� FXUUHQW�FDUU\LQJ� SDUWV�� VKDOO� EH
GHVLJQDWHG�DV�HLWKHU�DQ�H[SRVHG�FRQGXFWLYH�SDUW�RU�DQ�H[WUDQHRXV�FRQGXFWLYH�SDUW�

D� ([SRVHG� FRQGXFWLYH� SDUWV� VKDOO� EH� FRQQHFWHG� WR� HDUWK� XQGHU� WKH� VSHFLILF� FRQGLWLRQV� IRU
HDFK�W\SH�RI�V\VWHP�HDUWKLQJ�

± IRU� 77�� DQG� ,7�V\VWHPV�� WKH� H[SRVHG� FRQGXFWLYH� SDUWV� VKDOO� EH� FRQQHFWHG� GLUHFWO\� WR
HDUWK�

± IRU� 71�6� V\VWHPV�� WKH� H[SRVHG� FRQGXFWLYH� SDUWV� VKDOO� EH� FRQQHFWHG� WR� WKH� SURWHFWLYH
FRQGXFWRU��ZKLFK�LV�FRQQHFWHG�WR�HDUWK�DW�WKH�QHXWUDO�SRLQW�RI�WKH�GLVWULEXWLRQ�V\VWHP�

127(���±�)RU�WKH�GHILQLWLRQ�RI�77���,7��DQG�71�6�V\VWHPV��VHH�,(&���������

127(���±�(DUWK�RU�DQ�HTXLSRWHQWLDO�ERQGLQJ�V\VWHP�PD\�EH�WKH�VWHHO�VWUXFWXUH�RU�WKH�KXOO�RI�D�XQLW�
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